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%LU�LGHRORMLN�SROLWLN�oHNLP�PHUNH]L�YH�JLGHUHN�ELU�NDUûÖ�KHJHPRQ\D�RGDøÖ�
\DUDWPDNOD�NHQGLQL�\�N�PO��J|UHQ�|QF��J�F�Q��EXUMXYD�KHJHPRQ\D\Ö�
NÖUDELOPHN�LoLQ�HQ�EDûWD�NLWOH�DMLWDV\RQX�JHOPHN��]HUH�WRSODP�H\OHP�YH�
HWNLQOLNOHUL\OH�LûoL�VÖQÖIÖQÖQ�HQ�JHQLû�NHVLPLQL�NXûDWPDVÖ�JHUHNLU��(øHU�LûoL�
VÖQÖIÖ�ELU�GDø�YH\D�GHøLûLN�NDWPDQODUÖ�QHGHQL\OH�VÖUDGDøODU�VLOVLOHVL�JLEL�
G�û�Q�O�UVH�NRP�QLVW�|QF�Q�Q�WRSODP�GHYULPFL�H\OHP�YH�HWNLQOLNOHUL�

´GDøÖ�HQ�JHQLû�HWHNOHULQGHQµ�NLWOH�DMLWDV\RQX�YH�|UJ�OHQPH�oDOÖûPDODUÖ\OD�
NXûDWDELOPHOLGLU�

øúoL� VÕQÕIÕ� KDUHNHWLQLQ� VRQ� D\ODUGD�
oDUSÕFÕ�ELoLPGH�JHOLúHQ�¿LOL�JUHY�GDO-
JDVÕ��EX�GDOJDQÕQ�GDKD�GHULQGHNL�PD-
\DODQPDQÕQ� YH� \DNODúDQ� E�\�N� oDSOÕ�
P�FDGHOHOHULQ� KDEHUFLVL� QLWHOL÷L� LúoL�
VÕQÕIÕQÕ� WHPVLO� HWPH� LGGLDVÕQGDNL� |Q-
F��SROLWLN�\DSÕODUÕQ�GLNNDWOHULQL�NHQGL�
�]HULQH�WRSOX\RU��(PHNoL�VRO�KDUHNHW-
WH�\HU�DODQ�KHPHQ�W�P�\DSÕODU�NHQGLOH-
ULQL�LúoL�KDUHNHWLQLQ�JHOLúHQ�GDOJDVÕQD�
³P�GDKDOH� HWPHN´OH� VRUXPOX� J|U�-
\RU�� %|\OHFH� VRV\DOL]P� LGGLDOÕ� |QF��
\DSÕODUÕQ� ³LúoL� KDUHNHWL\OH� LOLúNLVL´�
NRQXVX�J�QGHPLQ��VW�VÕUDODUÕQD�WÕUPD-
QÕ\RU��ELU�NH]�GDKD�J�QFHOOLN�ND]DQÕ-
\RU��6RV\DOLVW�KDUHNHWLQ�LúoL�VÕQÕIÕ�KD-
UHNHWL\OH�ED÷ODUÕ��LúoL�VÕQÕIÕQÕ�YH�JHQLú�
HPHNoL�NLWOHOHUL�GHYULP�YH�VRV\DOL]P�
P�FDGHOHVLQH� ND]DQPDN� LoLQ� L]OHQH-
FHN� VWUDWHML� J�QGHPH�\HQL�JHOPLú�ELU�
NRQX�YH�VRUXQ�GH÷LO��6RV\DOL]P�LGGLDOÕ�
\DSÕODU�JHULGH�NDODQ�ELU�NDo�RQ�\ÕOOÕN�
G|QHPGH�EX�VRUX\D�NHQGLOL÷LQGHQ�\D�

GD� D\ÕUGÕQGD� RODUDN� \DQÕWODU� YHUPLú-
OHUGLU��ùLPGL�LúoL�KDUHNHWLQLQ�\�NVHOHQ�
|QF�� GDOJDVÕQD� K�FXP� HWPHNOH� NHQ-
GLOHULQL� \�N�PO�� J|UG�NOHULQH� J|UH�
VRV\DOL]P� LGGLDOÕ� \DSÕODUÕQ� GHQH\LP-
OHULQL� HOHúWLUHO� WDU]GD� J|]GHQ� JHoLUH-
UHN��³NHQGLOHULQL�J�QFHOOH\HUHN´�EXQX�
\DSPDODUÕ�LGGLDODUÕQGD�FLGGL\HWOHULQLQ�
GH�ELU�VD÷ODPDVÕGÕU�

�Ç�Ç���ò�������������Ú����������

/HQLQ� VÕQÕI� P�FDGHOHVLQLQ� GH÷LúLN�
ELoLPOHUL� NRQXVXQGD� ³1H� <DSPDOÕ´�
DGOÕ�HVHULQGH��“Engels, sosyal demok-
UDVLQLQ�E�\�N�P�FDGHOHVLQLQ��DUDPÕ]-
GD�ROGX÷X�JLEL�LNL�ELoLPLQL��VL\DVDO�YH�
LNWLVDGL�� GH÷LO�� WHRULN� P�FDGHOH\L� LON�
LNLVL�LOH�ELU�WXWDUDN��o�ELoLPLQL�NDEXO�
ediyor”� GL\HUHN� VÕQÕI� P�FDGHOHVLQLQ�
³�o�ELoLPL´�ROGX÷XQX�YXUJXOX\RU��/H-
QLQ��(QJHOV¶H�J|QGHUPH�\DSDUDN�VÕQÕI�
P�FDGHOHVLQLQ� NDWHJRULN� RODUDN� D\QÕ�
G�]H\GH� |QHPOL� �o�QF�� ELoLPLQLQ��
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³WHRULN� P�FDGHOH´� ER\XWXQXQ� DOWÕQÕ�
oL]L\RU�� %XQODU� G�Q\D� NRP�QLVW� KD-
UHNHWLQGH�JHQHO�NDEXO�J|UHQ�|÷UHWLOHU�
ROX\RU��%XQODUD�J�Q�P�]GH�PRUDO��V-
W�QO�N� LoLQ� P�FDGHOHQLQ�� ³SVLNRORMLN�
VDYDú´ÕQ��VÕQÕI�P�FDGHOHVLQLQ�G|UG�Q-
F�� ER\XWX� RODUDN� |QHP� ND]DQGÕ÷ÕQÕ�
HNOHPHN�\DQOÕú�ROPD]�

���������ò������

*HQHO� RODUDN� SROLWLN� P�FDGHOHQLQ�
WDP�PHUNH]LQGH� GHYOHW�GHYOHW� LNWLGD-
UÕ� YDUGÕU��3ROLWLN�P�FDGHOH�� NXúNXVX]�
UHIRUPODU� LoLQ�P�FDGHOH\L�GH�NDSVDU��
DPD� LNWLGDU� P�FDGHOHVLGLU�� 3ROLWLN�
P�FDGHOH�SDUWLOHULQ�YDUROXú�WHPHOLGLU��
øúoL� VÕQÕIÕQÕQ� GHYULPFL� SDUWLOHUL� NDSL-
WDOLVW� V|P�U�\�� RUWDGDQ� NDOGÕUPD\Õ�
DPDo�HGLQHQ�0DUNVLVW�/HQLQLVW�SDUWL-
OHUGLU��3DUWLOHU�VÕQÕÀDUÕQ�SROLWLN�EDNÕP-
GDQ�HQ�ELOLQoOL��HQ�|UJ�WO���HQ�IHGDNDU�
|UJ�WO�� |QF�� E|O�NOHULGLU�� .DSLWDOLVW�
WRSOXP� YH� EXUMXYD]LQLQ� HJHPHQOL÷L�
NRúXOODUÕQGD�SROLWLN�LNWLGDU�P�FDGHOH-
VL�SDUWLOHU�DUDFÕOÕ÷Õ\OD�YH�|QF�O�÷�QGH�
\�U�W�O�U�� DQFDN� SDUWLOHULQ� P�FDGHOH�
NDSDVLWHVL�oRN�GDKD�JHQLú�YH�NDSVDP-
OÕGÕU��3DUWLOHULQ�VÕNÕ�VÕNÕ\D�ED÷OÕ�ROGXN-
ODUÕ�G�Q\D�J|U�úOHUL�� DVJDUL�YH�D]DPL�
DPDoODUÕQÕ� IRUP�OH� HGHQ� SURJUDPOD-
UÕ� YH� RQX� JHoHNOHúWLUHFHN� VWUDWHMLOHUL�
YDUGÕU�� g]HWOH� SDUWLOHU�� NDUúÕW� SROLWLN�
J�oOHULQ� V�UW�QPHOL� oDWÕúPDOÕ� LOLúNL-
OHUL� DUHQDVÕQGD� WHPVLO� HWWLNOHUL� VÕQÕIÕQ�
oÕNDUODUÕ� DGÕQD� GHYOHW� IDDOL\HWOHULQLQ�
ELoLP�YH� LoHUL÷LQL��\|QWHPOHULQL�HWNL-
OHPH\H��EHOLUOHPH\H�oDOÕúÕUODU��SROLWLN�
P�FDGHOH� EX� oDEDODUÕQ�� H\OHP�YH� HW-
NLQOLNOHULQ�WRSODPÕGÕU�

��������Ǧ����������ò��������

(NRQRPLN�P�FDGHOH���FUHW�DUWÕúODUÕ��
oDOÕúPD�VDDWOHULQLQ�NÕVDOWÕOPDVÕ��VRV\DO�
KDNODU��Lú�YH�JHOHFHN�J�YHQFHVL��Lú�YH�
\DúDP�NRúXOODUÕQÕQ� L\LOHúWLULOPHVL�YE��
NDSLWDOLVW�V|P�U�Q�Q�JHULOHWLOPHVL�LoLQ�

P�FDGHOH\L�NDSVDU��6HQGLNDODU��LúoLOH-
ULQ�SDWURQODUD�NDUúÕ�ELUOHúPH�YH�ELUOLN-
WH� P�FDGHOH� HWPH�� LúoLOHU� DUDVÕQGDNL�
UHNDEHWL� HQ� D]D� LQGLUPH� LKWL\DFÕQGDQ�
GR÷PXúWXU�� 6HQGLNDODU� LúoL� VÕQÕIÕQÕQ�
HNRQRPLN�P�FDGHOH�|UJ�WOHULGLU��(NR-
QRPLN�VHQGLNDO� P�FDGHOH� NXúNXVX]�
SROLWLN� VÕQÕI� P�FDGHOHVLQLQ� WDEDQÕQÕ�
JHQLúOHWLU� YH� NH]D� LúoL� VHQGLNDODUÕQÕQ�
VÕQÕI�|UJ�WOHUL�RODUDN�NHQGLOHULQL�HNR-
QRPLN� P�FDGHOH\OH� VÕQÕUODQGÕUPDODUÕ�
GD� JHUHNPH]�� DPD� NDWHJRULN� RODUDN�
HNRQRPLN�P�FDGHOH�|UJ�WOHUL�ROPD\D�
GHYDP�HGHUOHU��6L\DVL�H÷LOLPLQH�\D�GD�
G�Q\D�J|U�ú�QH��XOXVXQD�\D�GD�LQDQ-
FÕQD� FLQVHO� \|QHOLPLQH� EDNPDNVÕ]ÕQ�

SDWURQODUD� NDUúÕ� ELUOHúPH� ELOLQo� YH�
LVWH÷L�WDúÕ\DQ�KHU�NDGÕQ�YH�HUNHN�LúoL��
VHQGLNDODUD� �\H� RODELOLU�� (NRQRPLN�
VHQGLNDO� P�FDGHOHOHU� EHOOL� NRúXOODU�
DOWÕQGD�WHN�WHN�SDWURQODUD�\D�GD�ELU�Lú�
NROXQGDNL�NDSLWDOLVWOHUH�NDUúÕ�P�FDGH-
OHOHU� ROPDNWDQ�NDSLWDOLVW� VÕQÕID�\D�GD�
RQODUÕQ�HJHPHQOLN�D\JÕWÕ�EXUMXYD�K�-
N�PHW� YH� GHYOHWOH� oDWÕúPD\D�� SROLWLN�
P�FDGHOHOHUH�G|Q�úHELOLUOHU��
'HYULPFL�VÕQÕI�VHQGLNDODUÕ�KHU�NRúXO�

DOWÕQGD�E�W�Q� LúoLOHUL�ELUOHúWLUPH� LKWL-
\Do� YH� \|QHOLPLQL� LKPDO� HWPHNVL]LQ�
|QOHULQH�oÕNDQ�VL\DVL��HNRQRPLN��VRV-
\DO��XOXVDO�� LQDQoVDO��FLQVHO�� LGHRORMLN�
YH�N�OW�UHO�YE��W�P�VRUXQODUGD�LúoL�VÕ-
QÕIÕQÕQ�oÕNDUODUÕQGDQ�\DQD�ELU�WDYÕU�JH-
OLúWLUPH\L��WDUDI�ROPD\Õ�VÕQÕI�DLGL\HWOH-

S���������ǡ��ç­�������
��������������çÇ�

�����ç���������������
�ò�����������ǡ��ç­�����
����Ç������������������
�������������������Ç�����
��º��ç���Ǥ
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ULQLQ��VÕQÕI�WDYUÕQÕQ��VÕQÕIÕQ�oÕNDUODUÕQD�
ED÷OÕOÕ÷ÕQ�JHUH÷L�VD\DUODU��
6HQGLNDODUÕQ�LúoL�VÕQÕIÕQÕQ�HNRQRPLN�

P�FDGHOHOHULQH��VRV\DOLVW�|UJ�WOHQPH-
OHULQ� LVH� LúoL� VÕQÕIÕQÕQ� VL\DVDO� P�FD-
GHOHVLQH�RGDNODQPDODUÕ�VÕQÕI�|UJ�WOHUL�
DUDVÕQGD�Lú�E|O�P��JLEL�ELU�JHUoHNOL÷L�
GH�\DQVÕWÕU��*HUoHN�GXUXP�HOEHWWH�RO-
GXNoD� NDUPDúÕNWÕU�� 3DUWLOHU� \DOQÕ]FD�
VHQGLNDOÕ� LúoLOHUL� GH÷LO� VHQGLNDODUÕ� GD�
LúoL�VÕQÕIÕQÕQ�E�W�Q�HNRQRPLN�VHQGLNDO�
P�FDGHOHOHULQL� GH� HWNLOHPH\H�� \|Q-
OHQGLUPH\H� oDOÕúÕUODU�� 6HQGLNDODU� LVH�
SDUWLOHULQ� GHVWH÷LQL� DOPD\D� oDOÕúÕUODU�
YH�KDWWD�EX�\ROGD�NXYYHWOHULQL� NXOOD-
QDUDN�SDUWLOHUH�EDVNÕ�GD�\DSDUODU��gQ-
F��SDUWLOHU�YH�LúoLOHULQ�NLWOH�|UJ�W��ROD-
UDN� VHQGLNDODU� LúoL� VÕQÕIÕ� |]QHOOL÷LQLQ�
LNL� IDUNOÕ� QLWHOLN� G�]H\LQL� \DQVÕWÕUODU��
øúoL�VÕQÕIÕ�YH�LúoL�VHQGLNDODUÕ��]HULQGH�
VRV\DOLVW�LGHRORML�YH�VRV\DOLVW�KDUHNHW�
LOH� EXUMXYD� LGHRORMLVL� YH� EXUMXYD]L�
DUDVÕQGD�V�UHJLGHQ�KHJHPRQ\D�P�FD-
GHOHVL�JHUoHNOL÷L�DQODúÕOPDGDQ�LúoL�VÕ-
QÕIÕ�|]QHOOL÷LQLQ�LNL�G�]H\L�DUDVÕQGDNL�
LOLúNLOHU�GR÷UX�o|]�POHQHPH]��%XJ�Q�
VHQGLNDO�KDUHNHWLQ�YH�VHQGLNDODUÕQ�HQ�

E�\�N� VRUXQX� VRV\DOLVW� LGHRORMLGHQ�
\RNVXQOXNODUÕGÕU�� GL÷HU� ELU� DQODWÕPOD�
EXUMXYD� LGHRORMLVL� YH� VL\DVHWLQLQ� VHQ-
GLNDO�KDUHNHW�YH�VHQGLNDODU��]HULQGHNL�
NXYYHWOL� KHJHPRQ\DVÕGÕU�� 6HQGLNDOD-
UÕQ� VRV\DOLVW� LGHRORML� LOH� GR\XUXOPDVÕ�
LoLQ�LoHULGHQ�YH�GÕúDUÕGDQ�\�U�W�OHFHN�
P�FDGHOH�NDYUDQDFDN�WHPHO�ELU�KDOND-
GÕU���

G��������Ǧ��������ò�������

(QJHOV¶LQ� ³WHRULN� P�FDGHOH´� GL\H�
WDQÕPODGÕ÷Õ�JHUoHNOL÷L�/HQLQ�GDKD�oRN�
LGHRORMLN� P�FDGHOH� RODUDN� NDYUDP-
ODúWÕUÕ\RU�� 7HRULN� P�FDGHOH� ³G�Q\D�
J|U�úOHUL´�DUDVÕQGDNL��VW�QO�N�P�FD-
GHOHVLGLU�� øúoL� VÕQÕIÕQÕQ� WHRULN� P�FD-
GHOHVL�� VRV\DOLVW� WHRULQLQ�LGHRORMLQLQ�
HJHPHQOL÷L� LoLQ� HJHPHQ� VÕQÕIÕQ� G�Q-
\D� J|U�ú�\OH�� EXUMXYD� LGHRORMLVL\OH�
P�FDGHOH\L� NDSVDU�� .XúNXVX]� N�o�N�
EXUMXYD�LGHRORMLVL�YH� WHRULOHUL�GH�VRV-
\DOLVW�LGHRORMLQLQ�KHGHI�PHQ]LOLQGHGLU��
����¶ODUGD� ELOLPVHO� VRV\DOL]PLQ� WHR-
ULN�NXUXOXúXQGDQ�J�Q�P�]H��VRV\DOLVW�
G�Q\D�J|U�ú��LOH�EXUMXYD�OLEHUDO�G�Q\D�
J|U�ú��DUDVÕQGDNL�P�FDGHOH�NHVLQWLVL]�
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V�UH�JHOPLúWLU�YH�V�UJLW�GHYDP�HWPHN-
WHGLU������\�]\ÕOÕQ�VRQXQGD�³VR÷XN�VD-
YDúÕQ�ND]DQGÕ÷Õ´��PRGHUQ�UHYL]\RQLVW�
66&%� YH� 9DUúRYD� 3DNWÕ¶QÕQ� o|N�S�
GD÷ÕOGÕ÷Õ�� WDV¿\H� ROGX÷X� NRúXOODU� DO-
WÕQGD�ELOH�VHYLQo�oÕ÷OÕNODUÕ\OD�³WDULKLQ�
VRQX´QX��³E�\�N�DQODWÕODU´ÕQ�|OG�÷�-
Q��LODQ�HGHQ�G�Q\D�EXUMXYD]LVL�ELU�DQ�
ROVXQ�VRV\DOLVW� LGHRORML\OH�VDYDúPDN-
WDQ�YD]JHoPHPLúWLU��%XUMXYD�HJHPHQ-
OL÷LQ�YH�EXUMXYD]LQLQ�YDUROXúXQXQ�E�-
W�Q�K�FUHOHUL�DQWLNRP�QL]P�\�NO�G�U��
*�Q�P�]GH�EXUMXYD�G�Q\D�J|U�ú�\OH�
VLVWHPDWLN�P�FDGHOHGH� E�W�Q� LPNDQ-
ODUÕQ� GH÷HUOHQGLULOPHVL� YH� RODQDNOÕ�
W�P�\|QWHP�YH� DUDoODUÕQ� NXOODQÕOPD-
VÕ�VRV\DOLVW�KDUHNHWLQ�XIXN�DoÕNOÕ÷Õ�LOH�
WHUHGG�WV�]�LOHUOHPHVL�YH�H\OHP�J�F��
QHWOL÷LQLQ�JHOLúPHVL� LoLQ�\DúDPVDOGÕU��
7DP�GD�EXQXQ�LoLQGLU�NL�/HQLQ��KDNOÕ�
RODUDN� GHYULPFL� WHRUL� ROPDGDQ� GHY-
ULPFL�KDUHNHWLQ�RODPD\DFD÷ÕQÕ�DoÕNOD-
PÕú��GDKDVÕ�VRV\DOLVW�G�Q\D�J|U�ú�Q��
ELUD]FÕN�]D\ÕÀDWDQODUÕQ�EXUMXYD�G�Q\D�
J|U�ú�Q�� J�oOHQGLUPHNWHQ� EDúND� ELU�
úH\�\DSPD\DFDNODUÕQÕ�WDP�ELU�DoÕNOÕN-
OD�YXUJXODPÕúWÕU��7HRULN�LGHRORMLN�P�-
FDGHOH�SURSDJDQGDGDQ� LEDUHW�GH÷LOGLU�
DPD�RPXUJDVÕQÕ�SURSDJDQGD�oDOÕúPD-
VÕ�ROXúWXUXU��dRN�GH÷LúLN�SURSDJDQGD�
DUDoODUÕ�YH�\|QWHPOHULQGHQ�V|]�HGLOH-
ELOLU��EXUDGD�|]HOOLNOH�YXUJXODPDOÕ\Õ]�

NL�� GH÷LúLN� SURSDJDQGD� DUDoODUÕ� YH�
\|QWHPOHULQLQ� VLVWHPDWLN� YH� V�UHNOL��
ELUELULQL� E�W�QOH\HFHN� WDU]GD� |UJ�W-
OHQHELOPHVLQLQ� NDGUR� LQúDVÕ�� PDOL� YH�
WHNQLN� VRUXQODUÕQÕQ� o|]�P�� JLEL� NR-
úXOODUÕ� YH� JHUHNOHUL� G�ú�Q�OG�÷�QGH�
WHRULN�LGHRORMLN� P�FDGHOHQLQ� DQFDN�
|QF��SDUWLOHU�WDUDIÕQGDQ�HWNLQ�YH�VLVWH-
PDWLN� WDU]GD� |UJ�WOHQLS� \�U�W�OHELOH-
FH÷L�VRQXFX�oÕNPDNWDGÕU�

�����Ǧ�����������ò��ò��ò��
�­����ò��������
*�Q�P�]GH� PRUDO� �VW�QO�N� LoLQ�

P�FDGHOH�� ³SVLNRORMLN� VDYDú´� VÕQÕI�
P�FDGHOHVLQLQ� G|UG�QF�� ER\XWX�
RODUDN� |QHP� ND]DQPÕú� J|U�Q�\RU��
0RUDO�SVLNRORMLN� �VW�QO�N� LoLQ� P�-
FDGHOH� GL÷HU� �o� ER\XWXQ�KHU� DQÕQGD�
NHQGLQL� GÕúD� YXUDQ� LoVHO� ELU� H÷LOLP�
RODUDN�LúOHU��gUQH÷LQ�HNRQRPLN�VHQ-
GLNDO�P�FDGHOHOHUGH� JUHYFLOHULQ� KHU�
J�Q��KHU�VDDW��KHU�DQ�PRUDO��VW�QO�-
÷�� HOGH� WXWPD\D� oDOÕúWÕNODUÕQD� WDQÕN�
ROXUVXQX]��.H]D� WHUVLQGHQ�SDWURQODU�
YH�LúELUOLNoLOHULQLQ�GH�JUHYFL�LúoLOHULQ�
PRUDOOHULQL� ER]PD\D� oDOÕúWÕNODUÕQÕ��
EDúDUDPD\DFDNODUÕ�� ND]DQDPD\D-
FDNODUÕ� GX\JX� YH� G�ú�QFHVLQL� oRN�
GH÷LúLN� ELoLPOHUGH�� IDUNOÕ� DUDo� YH�
\|QWHPOHUOH� |UJ�WOHGLNOHULQL�� \D\-
GÕNODUÕQÕ�J|U�UV�Q�]��%XUMXYD�G�]H-
QLQ� GHYDPÕ� DGÕQD� PRUDO� SVLNRORMLN�
VDYDú� EL]]DW� EXUMXYD� GHYOHW� WDUDIÕQ-
GDQ� \�U�W�O�U�� *H]L�+D]LUDQ� RQXU�
YH� |]J�UO�N� EDúNDOGÕUÕVÕ� J�QOHULQGH�
SROLWLN�VDYDúÕPÕQ�LNL�FHSKHVL�DUDVÕQ-
GD� VDDW� VDDW�� DQ� EH� DQ� V�UHQ� PRUDO�
�VW�QO�N�YH�WRSOXPVDO�PHúUXL\HW�LoLQ�
VDYDú� EHOOHNOHUGHNL� WD]HOL÷LQL� NRUX-
PDNWDGÕU�
3UROHWHU�VÕQÕI�P�FDGHOHVL�E�W�Q�ER-

\XWODUÕ\OD��ELU�E�W�Q�RODUDN�G�ú�Q�OH-
UHN� VR\XWODQGÕ÷ÕQGD� WRSOXPXQ� E�W�Q�
GL÷HU�H]LOHQOHULQL�NHQGL�ED\UD÷Õ�DOWÕQ-
GD�WRSODPDN��E�W�Q�H]LOHQOHULQ�|QGHU-
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OL÷LQL��VWOHQPHNOH�NHQGLVLQL�\�N�PO��
J|UHQ� GHYULPFL� SUROHWDU\D� � H]HQ�� V|-
P�UHQ��\|QHWHQ�VÕQÕID�NDUúÕ�P�FDGHOH-
VLQGH�PRUDO� �VW�QO�÷�� HOGH� WXWPDQÕQ�
JHUHNOHULQL� LKPDO� HGHPH]�� .XúNXVX]�
|]QHOOL÷LQ�KHU�LNL�G�]H\LQLQ�GH�EXUDGD�
UROOHUL�� VRUXPOXOXNODUÕ� YDUGÕU�� DQFDN�
|QF�� SROLWLN� |UJ�WOHQPHOHULQLQ� EDúDW�
URO��WDUWÕúPD�J|W�UPH]�ELU�JHUoHNOLN-
WLU��
/HQLQ��1H�<DSPDOÕ¶GD�VÕQÕI�P�FD-

GHOHVLQLQ� �o� ER\XWX� YH\D� ELoLPLQLQ�
YDUOÕ÷ÕQÕQ� DOWÕQÕ� oL]GL÷L� WDUWÕúPD\Õ��
$OPDQ� LúoLOHULQLQ� $YUXSD¶QÕQ� GL÷HU�
XOXVDO� LúoL� E|O�NOHULQH� ³�VW�QO�÷�-
Q�´� o|]�POH\HQ� (QJHOV¶H� G|QHUHN�
ú|\OH� ED÷ODU�� ³$OPDQ� LúoLOHULQLQ��
GXUXPODUÕQÕQ� �VW�QO�NOHULQGHQ�� D]�
J|U�O�U� ELU� NDYUD\ÕúOD� \DUDUODQPD-
VÕQÕ� ELOGLNOHULQL� NDEXO� HWPHN� JHUHN��
%LU� LúoL�KDUHNHWL� YDU�RODOÕ�EHUL��P�-
FDGHOH�� LON�NH]�RODUDN�� µWHRULN�� VL\D-
VDO� YH� SUDWLN�LNWLVDGL¶� �NDSLWDOLVWOHUH�
NDUúÕ�GLUHQo���o�\|Q�� LoLQGH��X\XP��
ED÷ODQWÕ� YH� VLVWHPDWLN� ELU� ELoLPGH�
\�U�W�OP�úW�U�� $OPDQ� >LúoL� �o�@� KD-
UHNHWLQLQ�\HQLOPH]�J�F��� LúWH��GH\LP�
\HULQGH\VH��EX�WHN�PHUNH]OL��FRQFHQW-
ULTXH��VDOGÕUÕGDGÕU�´1
6ÕQÕI�P�FDGHOHVLQLQ�E�W�Q�ER\XWOD-

UÕQÕQ�³X\XP��ED÷ODQWÕ�YH�VLVWHPDWLN�ELU�
ELoLPGH´�\�U�W�OHELOPHVLQL�� |]HOOLNOH�
WD\LQ� HGLFL� DQODUGD� E�W�Q� ER\XWODUÕQ�
D\QÕ� QRNWD\D� NRQVDQWUH� ROPDVÕQÕ� DQ-
FDN�YH�DQFDN�|QF��SDUWL� VD÷OD\DELOLU��
\DOQÕ]FD� R� EX� \HWHQH÷L� JHOLúWLUHELOLU�
YH� LGGLDODUÕQÕ� JHUoHN� NÕODELOPHN� LoLQ�
JHUoHNOHúWLUPHN�]RUXQGDGÕU�GD��gQF��
SDUWLQLQ� LúoL� VÕQÕIÕ� YH� HPHNoLOHU�� H]L-
OHQOHU� LoLQ� ELU� oHNLP�PHUNH]L� ROPDVÕ�
VÕQÕI�P�FDGHOHVLQLQ�E�W�Q�G�]H\OHULQL�
³X\XP��ED÷ODQWÕ�YH�VLVWHPDWLN�ELoLP-
GH´�|UJ�WOH\HELOPH��\�U�WHELOPH�\HWH-
QH÷LQL�JHOLúWLUHELOPHVLQH�ED÷OÕGÕU���

Gç­���Ç�Ç�Ç�Ú������º����������ò�����

<XNDUÕGD� LúDUHW� HWWL÷LPL]� JLEL�� VRV-
\DOLVW�KDUHNHW�YH�VHQGLNDO�LúoL�KDUHNHWL��
LúoL�VÕQÕIÕ�|]QHOOL÷LQLQ�LNL�D\UÕ�G�]H\L-
QH�WHNDE�O�HGHU��g]QHOOL÷LQ�³VHQGLNDO�
KDUHNHW´�YH\D�³VHQGLNDO�LúoL�KDUHNHWL´�
G�]H\L�� LúoL� VÕQÕIÕQÕQ� ³VÕQÕI� RODUDN´�
NHQGLOL÷LQGHQ��\DQL�³GÕú´�ELU�P�GDKD-
OH�ROPDNVÕ]ÕQ�HOGH�HGHELOHFH÷L�ELOLQo��
|UJ�WOHQPH�YH�H\OHPOLOLNOHU�G�]H\LQL��
LúoL� VÕQÕIÕQÕQ� EXUMXYD� ELOLQo� G�]H\LQL�
\DQVÕWÕU��g]QHOOL÷LQ�EX�G�]H\L�LúoL�VÕ-
QÕIÕQÕQ� SROLWLND\D� NDUÕúPDVÕQÕ�� VÕQÕI-
VDO� oÕNDUODUÕQÕ� SROLWLN� G�]H\GH� LIDGH�
HWPHVLQL�GH�GÕúODPD]�� øúoLOHU�|UQH÷LQ�
WDP��FUHW�NDUúÕOÕ÷Õ����VDDWOLN� Lú�J�Q��
LoLQ�� HPHNOLOLN� \DúÕQÕQ� G�ú�U�OPHVL�
YH\D�JHQHO�JUHY�YH�VHQGLNDODúPD�KDN-
NÕ� LoLQ�YE��P�FDGHOH\H�DWÕOÕS�EXUMXYD�
K�N�PHWOHUL� YH� EXUMXYD� GHYOHWL� \DVD�
oÕNDUWPD\D�]RUODGÕNODUÕQGD�EXQODU�SR-
OLWLN�VÕQÕI�P�FDGHOHOHULGLU��/LEHUDO�LúoL�
VL\DVHWLQH�YH�E|\OH�ELU�G�]OHPGH�YDU�
RODQ� OLEHUDO� LúoL�SDUWLOHULQH�GH�VL\DVDO�
P�FDGHOHOHU� WDULKL� WDQÕNOÕN�HGHU��6HQ-
GLND� E�URNUDVLVL� YH� LúoL� DULVWRNUDVLVL�
WÕSNÕ�VHQGLNDO�P�FDGHOHGH�VÕQÕI�X]ODú-
PDVÕ�YH� VÕQÕI� LúELUOL÷LQLQ�ROGX÷X�JLEL�
OLEHUDO� LúoL� VL\DVHWLQLQ� GH� LúoL� VÕQÕIÕ�
LoHULVLQGHNL�WRSOXPVDO�WHPHOLGLU�
³øúoL� KDUHNHWL´� NHQGLOL÷LQGHQ� KDUH-

NHWWLU� YH� NDSLWDOL]P� VÕQÕUODUÕ� LoHULVLQ-
GHGLU��)DUNOÕ�úHNLOGH�LIDGH�HWPHN�JHUH-
NLUVH�V|P�U�\��JHULOHWPHQLQ��EXUMXYD�
LNWLGDUÕ� NDSLWDOL]P� NRúXOODUÕ� DOWÕQGD�
HNRQRPLN�YH�SROLWLN�|G�QOHU�YHUPH\H�
]RUODPDQÕQ�� V|P�U�\��VÕQÕUODQGÕUPD-
QÕQ� |WHVLQH� JHoPH]�� EXUMXYD� LNWLGDUÕ�
YH�NDSLWDOLVW�V|P�U�\���NDSLWDOLVW�WRS-
OXPX�YH�VÕQÕI�RODUDN�EXUMXYD]L\L��VÕQÕI-
ODUÕ�RUWDGDQ�NDOGÕUPD\D�\|QHOHPH]��
g]QHOOL÷LQ�LNL�G�]H\LQLQ�D\UÕP�VÕQÕUÕ�

WDP�GD�EXUDGD�DoÕ÷D�oÕNDU��6|P�U�Q�Q�
JHULOHWLOPHVL\OH�VÕQÕUODQPDN�NDSLWDOLVW�

1�/HQLQ��1H�<DSPDO×��V����
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V|P�U��G�]HQLQLQ�NDEXOOHQLOPHVL�GH-
PHNWLU��2\VD� LúoL� VÕQÕIÕQÕQ� HNRQRPLN�
YH� VRV\DO� NXUWXOXúX� EL]]DW� NDSLWDOLVW�
V|P�U��G�]HQLQLQ� \ÕNÕOPDVÕQÕ� JHUHN-
WLULU�NL��EX�LúoL�VÕQÕIÕQÕQ�VRV\DOLVW�VÕQÕI�
ELOLQFL�G�]H\LGLU��øúoL�VÕQÕIÕQD�VRV\DOLVW�
VÕQÕI� ELOLQFL�� VRV\DOL]P� LGGLDOÕ� |QF��
|UJ�WOHQPHOHU� WDUDIÕQGDQ� ³GÕúDUÕGDQ´�
J|W�U�O�U�� ³WDúÕQÕU´�� ³'ÕúDUÕGDQ´�D\QÕ�
]DPDQGD�NDSLWDOLVWOHUOH� LúoLOHU�DUDVÕQ-
GDNL� LOLúNLOHU� DODQÕQÕQ� GÕúÕ�� NDSLWDOLVW�
WRSOXPXQ�E�W�Q� VRV\DO�� VL\DVDO�� HNR-
QRPLN�� N�OW�UHO� YE�� LOLúNLOHU� DODQÕGÕU��
øúoL� VÕQÕIÕQÕQ�NHQGLVL� LoLQ�VÕQÕI�KDOLQH�
JHOPHVLQL� EXUMXYD]LQLQ� LGHRORMLN� SR-
OLWLN� KHJHPRQ\DVÕQGDQ� NXUWXOXúX�� ELU�
EDúND� LIDGH\OH� VRV\DOLVW� VÕQÕI� ELOLQFL�

G�]H\LQH�\�NVHOPHVL�EHOLUOHU�
øúoL� VÕQÕIÕ� |]QHOOL÷LQLQ� LNL� G�]H-

\L� D\UÕP�YH� WDQÕPÕ�|QFHOLNOH� LNL� D\UÕ�
|]QHOOLN� KDNLNDWLQL� ELU� GXUXP� RODUDN�
WH\LW� HWPHNWHGLU�� $QFDN� |]QHOOL÷LQ�
³NHQGLOL÷LQGHQOLN�G�]H\L´�NDYUDPVDO-
ODúWÕUPDVÕ� NXúNXVX]� GHYULPFL� HOHúWLUL�
\�NO�G�U�� ³.HQGLOL÷LQGHQOLN´� WDQÕP�
JHUH÷L�GHYULPFLOHúWLULOHUHN� LúoL� VÕQÕIÕ-
QÕQ�HNRQRPLN�YH�WRSOXPVDO�NXUWXOXúX�
LoLQ�DúÕOPDVÕ�]RUXQOX�JHUL�VÕQÕI�ELOLQFL��
|UJ�WOHQPH�YH�H\OHP�G�]H\LGLU��
'L÷HU�\DQGDQ�LúoL�VÕQÕIÕ�DGÕQD�|QF��

|UJ�WOHQPHOHU��LúoL�VÕQÕIÕ�YH�LúoL�VÕQÕIÕ�
KDUHNHWL\OH� RUJDQLN� YH� ¿]LNL� ED÷ODUÕ-
QÕQ�J�oO��\D�GD�]D\ÕI�ROPDVÕQGDQ�D\UÕ�
RODUDN�EXUMXYD]LQLQ�VÕQÕI�HJHPHQOL÷LQL�
\ÕNPD\Õ��LúoL�VÕQÕIÕQÕQ�VÕQÕI�HJHPHQOL-

÷LQL�SUROHWDU\D�GLNWDW|UO�÷�Q��NXUPD-
\Õ��NDSLWDOLVW�V|P�U�\���EXUMXYD]L\L�YH�
VÕQÕÀDUÕ� RUWDGDQ� NDOGÕUPD\Õ�� VÕQÕIVÕ]��
V|P�U�V�]��FLQV�|]J�UO�No��ELU�G�Q\D�
\DUDWPD\Õ�DPDo�HGLQGLNOHUL�LoLQ�NDWH-
JRULN�RODUDN�LúoL�VÕQÕIÕ�|]QHOOL÷LQLQ�HQ�
\�NVHN�G�]H\LQL�WHPVLO�HGHUOHU�
%|\OH� ROGX÷X� LoLQGLU� NL�� |]QHOOL÷LQ�

VRV\DOLVW� VÕQÕI� ELOLQoOL� G�]H\L� WDQÕPÕ��
|]QHOOL÷LQ� EX� G�]H\LQH� VRUXPOXOXN�
\�NOHPHNWH�� J|UHY� GLNWH� HWPHNWHGLU��
g]QHOOL÷LQ�DOW�G�]H\L�³NHQGLOL÷LQGHQ´�
DúÕODPD]�DQFDN�LúoL�VÕQÕIÕQÕQ�|QF��|U-
J�WOHQPHOHUL�JHUL�G�]H\LQ�DúÕODELOPH-
VLQH�|QGHUOLN�HGHELOLUOHU��%|\OHFH�LúoL�
VÕQÕIÕ� |]QHOOL÷LQLQ� EX� LNL� G�]H\L� DUD-
VÕQGDNL�LOLúNL�VRUXQXQD�JHOL\RUX]�
³g]QHOOLN´�� ELU� QHVQHOOL÷LQ� ELOLQFH�

oÕNDUWÕOPDVÕ� LVH�� |]QHOHúPHN� GH� EX�
ELOLQFLQ� H\OHPH� G|N�OPHVLGLU�� 'H-
PHN�NL�|]QHOOLN��QHVQHVL\OH��ELOLQFLQL�
\DQVÕWWÕ÷Õ�QHVQHOOLNOH�ED÷OÕGÕU�� øúoL�VÕ-
QÕIÕ�|]QHOOL÷LQLQ�VHQGLNDO�LúoL�KDUHNHWL�
G�]H\L�GH�VRV\DOLVW�KDUHNHW�G�]H\L�GH�
QHVQHO� HNRQRPLN� WRSOXPVDO� ELU� ND-
WHJRUL� RODUDN� LúoL� VÕQÕIÕQÕQ� YDUOÕ÷Õ\OD�
ED÷OÕGÕU�� ³1HVQH´�� LúoL� VÕQÕIÕ� YH� ELU�
W�P� RODUDN� RQX� YDU� HGHQ� NDSLWDOLVW�
WRSOXPGXU�� øúoL� VÕQÕIÕ� |]QHOOL÷LQLQ� LNL�
D\UÕ�G�]H\L��D\QÕ�QHVQHOOL÷LQ�NDWHJRULN�
RODUDN�IDUNOÕ�ELOLQFH�oÕNDUWÕOPD��|]QH�
|]QHOHúPH� G�]H\OHULGLU�� g]QH�QHVQH�
LOLúNLVLQGH�QHVQH�SDVLI��|]QH�HWNLQGLU��
gUQH÷LQ�LúoL�VÕQÕIÕ\OD�VHQGLNDODUÕQ�LOLú-
NLVL� V|]�NRQXVX�ROGX÷XQGD� LúoL� VÕQÕIÕ�
HGLOJHQ��SDVLI�� VHQGLNDODU� LVH�DNWLI�YH�
HWNLQGLUOHU��g]QH�QHVQHVL��]HULQGH�HW-
NLQ� URO� R\QD\DELOLU�� GH÷LúWLUHELOLU�� úH-
NLOOHQGLUHELOLU��\|QOHQGLUHELOLU�YE��
øúoL� VÕQÕIÕ� |]QHOOL÷LQLQ� LNL� G�]H\L�

DUDVÕQGDNL� LOLúNL�� |]QH� QHVQH� LOLúNL-
VLQGHQ�IDUNOÕGÕU�� WDQÕP�JHUH÷L�³|]QHO-
OL÷LQ´� LNL� G�]H\L� DUDVÕQGDNL� LOLúNLGLU��
%LULVL� GL÷HULQLQ� \DQVÕPDVÕ� \D� GD� ELUL�
GL÷HULQLQ� NRúXOX�� EHOLUOH\HQL� YE�� GH�
GH÷LOGLU��+HU� LNL�G�]H\�D\QÕ�QHVQHOOL-

Gç­���Ç�Ç�Ç��������������Ç�Ç���������ǡ�
����������������Ç�
Ú��ò�Ú��ò����������
�����Ç�����ǲ�Çç��Ç���ǳ�
�Ú�ò�ò�ò�ǡ�ǲ��çÇ�Ç�ǳǤ
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÷H� ED÷OÕ� ROPDVÕQD� NDUúÕQ� KHU� ELULQLQ�
YDUROXúVDO� DPDoODUÕ�� YDUOÕN� QHGHQOHUL�
IDUNOÕGÕU��g]QHOOL÷LQ� LNL�G�]H\L�GH�HW-
NLQGLU��HWNLQOLNOHUL�NHQGL�QLWHOLN�YH�ND-
SDVLWHOHUL\OH� ED÷OÕGÕU�� )DNDW� \XNDUÕGD�
GH÷LQLOGL÷L�JLEL��|]QHOOL÷LQ�LNL�G�]H\L�
DUDVÕQGD�GHQHELOLU�NL��ELU�QHYL�QHVQHO�Lú�
E|O�P��GH�YDUGÕU��g]QHOOL÷LQ�VRV\DOLVW�
VÕQÕI�ELOLQFL�G�]H\L�KHP�LúoL�VÕQÕIÕQÕQ�
SROLWLN�EDNÕPGDQ�HQ�ELOLQoOL��HQ�IHGD-
NDU� |QF�� NHVLPOHULQLQ� |UJ�WOHQPHVL�
ROGX÷X�LoLQ�KHP�GH�VÕQÕIÕQ�HNRQRPLN�
YH�WRSOXPVDO�NXUWXOXúXQX�DPDo�HGLQ-
PHN� JLEL� YDUROXúVDO� ELU� GHULQOLN� YH�
XIND�VDKLS�ROGX÷X�LoLQ�|]QHOOL÷LQ�LúoL�
VHQGLNDO�KDUHNHW�G�]H\LQH��LúoL�VÕQÕIÕ-
QÕQ�EXUMXYD�VÕQÕI�ELOLQFL�G�]H\LQH�EDV-
NÕQGÕU�� RQXQ� �]HULQGH� G|Q�úW�U�F���
\|QOHQGLULFL� GHYULPFLOHúWLULFL� EHOLUOH-
\LFL�HWNLOHUGH�EXOXQDELOLU��7HUVLQH�NHQ-
GLOL÷LQGHQ� ELOLQo� G�]H\L� GH� VRV\DOLVW�
VÕQÕI�ELOLQFL�G�]H\LQL�VÕQÕUODQGÕUDELOLU��
IUHQOH\LS�JHUL�oHNHELOLU��

Gç­���Ç�Ç�Ç�Çǡ��ç­���Ç�Ç�Ç������������
��������������������
³øúoL�VÕQÕIÕQÕ��LúoL�VÕQÕIÕ�KDUHNHWLQL�HW-

NLOHPH�YH�ND]DQPD´�WHRULN�ELU�VR\XW-

ODPDGÕU�� NDSLWDOLVW� WRSOXPXQ� VÕQÕÀDU�
P�FDGHOHVL� DUHQDVÕQGD�GXUXP�ROGXN-
oD� NDUPDúÕNWÕU�� VÕQÕÀDU� oLWOHUOH� ELUEL-
ULQGHQ�D\UÕOPÕú��\DOÕWÕOPÕú�GH÷LOOHUGLU��
7DULKLQ�LúoL�VÕQÕIÕQD�\�NOHGL÷L�LQVDQOÕ-
÷Õ�NDSLWDOLVW�V|P�U��YH�EDVNÕGDQ�NXU-
WDUPD�� V|P�U�\�� YH� VÕQÕÀDUÕ� RUWDGDQ�
NDOGÕUPD�URO��� LúoL�VÕQÕIÕQÕQ�NDSLWDOLVW�
WRSOXPXQ� GL÷HU� E�W�Q� KDNODUÕQGDQ�
\RNVXQ�EÕUDNÕOPÕú�� H]LOHQ�� V|P�U�OHQ�
NHVLPOHULQH�|QF�O�÷�Q��YH�|QGHUOL÷L-
QL�GH�LoHULU��%X�J|UHY��IDúLVW�GLNWDW|U-
O�N�WDUDIÕQGDQ�\|QHWLOHQ�SROLWLN�|]J�U-
O�÷�Q�WDV¿\H�HGLOGL÷L�NRúXOODU�DOWÕQGD�
NHQGLVLQL� oRN� GDKD� oDUSÕFÕ� YH� \DNÕFÕ�
G�]H\GH�J|VWHULU��g]QHOOL÷LQ�VRV\DOLVW�
VÕQÕI�ELOLQFL�G�]H\L�VRV\DOLVW�|QF��³GD-
KD�EDúWDQ�LúoL�VÕQÕIÕQD´�RQXQ�VRV\DOLVW�
VÕQÕI�ELOLQoOL�|QF�V��RODUDN�EX�ELOLQFL�
WDúÕPDNOD��EX�ELOLQFLQ�JHUHNOHULQL�\H-
ULQH� JHWLUPH\H� \|QHOWPHNOH� VRUXP-
OXGXU��0DVD� EDúÕQGD� úHPDODQGÕUÕOPÕú�
|QFH� HNRQRPLN�VHQGLNDO� P�FDGHOH�
ELOLQFL�� VRQUD� SROLWLN�P�FDGHOH�� |QFH�
LúoL� VÕQÕIÕQÕ� ND]DQPD�� VRQUD� HPHNoL-
OHUL�� H]LOHQOHUL�YH�KDONÕ�ND]DQPD�JLEL�
ELU� DúDPDOÕ� JHOLúPH� LPNDQÕ� YH� \ROX�
\RNWXU��.RP�QLVW�|QF�Q�Q�³øúoL�VÕQÕ-
IÕQÕ�� LúoL�VÕQÕIÕ�KDUHNHWLQL�HWNLOHPH�YH�
ND]DQPD´�J|UHYL� NHQGL� EDúÕQD�� WHFULW�
KDOGH� GH÷LO� GH� W�P� V|P�U�OHQOHUL� YH�
H]LOHQOHUL��HPHNoL�KDON�NLWOHOHULQL�GHY-
ULPFL� VWUDWHML� YH� NRP�QLVW� |QF�Q�Q�
VDÀDUÕQD�³ND]DQPD´�GHYULPFL�J|UHYL-
QLQ�PHUNH]L�RODUDN�NDYUDQDELOLU��
7HRULN� VR\XWODPD� G�]H\LQGH� JH-

UHN� VHQGLNDO�LúoL� KDUHNHWL� YH� JHUHNVH�
VRV\DOLVW�KDUHNHW�ELU�NDo�RQ�\ÕOGÕU�KHU�
ELUL�NHQGLQH�P�QKDVÕU�DPD�EHOOL�ED]Õ�
RUWDN�SD\GDODUÕ�GD�RODQ�\DSÕVDO�NUL]OH�
FHEHOOHúL\RU�YH�NHQGLOHULQH�ELU�\RO�Do-
PD\D�oDOÕúÕ\RUODU��6RV\DOLVW�KDUHNHWLQ�
]D\ÕÀÕ÷Õ�� VRQ� G|QHPGH� GDKD� EHOLUJLQ�
ELoLPGH� oÕNÕú� DUD\DQ� VHQGLNDO�LúoL�
KDUHNHWLQLQ� J�oV�]O�÷�Q�Q� YH� DúÕUÕ�
GHUHFHGH� ]RUODQPDVÕQÕQ� ELU� NRúXOX�
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YH�QHGHQL�ROXUNHQ�VHQGLNDO�LúoL�KDUH-
NHWLQLQ� ]D\ÕÀÕ÷Õ� GD� VRV\DOLVW� KDUHNHW�
LoLQ�EHQ]HU�ELU�URO�R\QX\RU��6R\XW�WH-
RULN�³JHUoHN´�VRPXW�ELU�GXUXP�RODUDN�
|Q�P�]GH�GXUX\RU�� VRV\DOLVW� KDUHNHW�
LOH�LúoL�KDUHNHWLQLQ�ED÷ODUÕQÕQ�]D\ÕÀÕ÷Õ�
KHU� LNLVLQL� GH� J�oV�]� G�ú�U�\RU�� KHU�
LNL� KDUHNHWLQ� ]DDIÕ� ROX\RU�� )DNDW� |U-
QH÷LQ�VRV\DOLVW�KDUHNHWLQ�HPHNoL�KDON�
NLWOHOHUL\OH�� |]HO� RODUDN� YXUJXODPDN�
JHUHNLUVH� NDGÕQ� NLWOHOHUL\OH� LOLúNLOHUL�
LoLQ�GH�EHQ]HU�YH�JHoHUOL�ELU�VR\XWOD-
PD�\DSÕODELOLU��%X�GHQNOHPGHQ�KDOL\OH�
D\UÕ�D\UÕ�\ROODUGDQ�oÕNÕú�DUD\DQ�EX�LNL�
KDUHNHWLQ� JHOHFH÷L� YH� NDGHULQLQ� KHU�
úH\GHQ�|QFH�EX�LOLúNL�]D\ÕÀÕ÷Õ�JHUoHN-
OL÷LQLQ�DúÕOPDVÕQD�ED÷OÕ�ROGX÷X��NH]D�
KHU�LNL�KDUHNHWLQ�\DSÕVDO�NUL]GHQ�oÕNÕúÕ�
EDNÕPÕQGDQ�EX�HWNLOHúLPLQ�|QHPOL�ELU�
URO�R\QD\DELOHFH÷L�VRQXFX�oÕNDU�
øúoL� KDUHNHWL\OH� VRV\DOLVW� KDUHNHWLQ�

LOLúNLOHUL� VRUXQX� DQFDN� WHRULN� ELU� VR-
\XWODPD� RODUDN� ³WHFULW´� KDOGH�� NHQGL�
EDúÕQD�HOH�DOÕQDELOLU��6ÕQÕÀDU�P�FDGH-
OHVL�JHUoHNOL÷LQGH�EX�VRUXQ�LúoL�VÕQÕIÕ��
HPHNoLOHU��LúVL]OHU��\RNVXOODU��NDGÕQODU��
W�P�H]LOHQOHU�YH�JHQHO�RODUDN�KDONOD-
UÕPÕ]�LOH�GHYULPFL�|QF�OHULQ�LOLúNLOHUL��
NH]D� IDúLVW� UHMLPOH�� LQNDUFÕ� V|P�U-
JHFLOLNOH�� EXUMXYD]L� YH� NDSLWDOL]POH��
HPSHU\DOL]POH�P�FDGHOH�E�W�Q�QGHQ�
NRSDUWÕODPD]�� 0�FDGHOHQLQ� \�NVHOLú�
\D�GD�G�ú�ú��JHUL�oHNLOLú�KDOLQGH�ROPD-
VÕ� EDúOÕ� EDúÕQD�|QHPOLGLU��%HONL� GDKD�
GD�|QHPOLVL�EX�VRUXQXQ�ELU�W�P�RODUDN�
VRV\DOLVW�\DSÕODU�LOH�EXUMXYD]L�DUDVÕQGD�
V�U�S� JLGHQ� KHJHPRQ\D� P�FDGHOHVL�
JHUoHNOL÷LQGHQ� \DOÕWÕODUDN� HOH� DOÕQD-
PD\DFD÷Õ� KDNLNDWLGLU�� gUQH÷LQ� LúoL�
VÕQÕIÕQÕQ� SROLWLN� |]J�UO�N� P�FDGHOH-
VLQGH�Q�IXVXQ�E�W�Q�GL÷HU�H]LOHQ�NH-
VLPOHULQH�|QGHUOLN�HWPHVL��IDúLVW�VDUD\�
UHMLPLQH� NDUúÕ� P�FDGHOHQLQ� EDúÕQGD�
\�U�PHVL�\DUÕQ�GH÷LO�GH�EXJ�Q�o|]�-
P�Q��LVWH\HQ�VRUXQODU�LoHULVLQGH�YH�HQ�
EDúÕQGD�JHOPHNWHGLU��øúoL�VÕQÕIÕ��VRV\D-

OLVW�VÕQÕI�ELOLQFL�G�]H\LQH�XODúPDNVÕ]ÕQ�
|QF��VÕQÕI�KDOLQH�JHOHPH]�
øúoL�VÕQÕIÕ�YH�LúoL�KDUHNHWL�LOH�VRV\D-

OLVW� KDUHNHWLQ� LOLúNLVL� QDVÕO� ELU� VRUXQ-
GXU"� øúoL� VÕQÕIÕQÕQ� GHYULPFL� SROLWLN�
VÕQÕI�ELOLQFLQLQ�JHOLúPHVL�YH�DWÕOÕPÕQÕQ�
|Q�QGHNL� EDúOÕFD� HQJHO� LúoL� VÕQÕIÕ� YH�
LúoL� VÕQÕIÕ� KDUHNHWL� �]HULQGH� EXUMXYD�
LGHRORMLN� SROLWLN� KHJHPRQ\DGÕU�� 6HQ-
GLND� E�URNUDVLVL� YH� LúoL� DULVWRNUDVL-
VL�� EXUMXYD� KHJHPRQ\DQÕQ� LúoL� VÕQÕIÕ�
LoHULVLQGHNL� D\DNODUÕ� YH� GD\DQDNODUÕ�
NRQXPX\OD� V�UHFLQ� LoHULVLQGHGLU�� %X�
JHUoHNOHU� VRUXQXQ� ³SROLWLN´� NDUDNWH-
ULQL� QHWOLNOH� YHUPHNWHGLU�� %X� SROLWLN�
VRUXQXQ�³o|]�P�´��LúoL�VÕQÕIÕQÕQ�VRV-

\DOLVW�VÕQÕI�ELOLQFLQLQ�GHYULPFL�SROLWLN�
VÕQÕI�ELOLQo�YH�H\OHPLQLQ�JHOLúPHVL�YH�
DWÕOÕPÕ\OD�ED÷OÕGÕU��6RV\DOLVW�|QF�OHULQ�
LúoL�VÕQÕIÕ�YH�LúoL�KDUHNHWL�LOH�LOLúNLOHULQL�
JHOLúWLUHELOPHVL��LúoL�VÕQÕIÕ�YH�LúoL�VÕQÕ-
IÕ�KDUHNHWLQL�HWNLOHPHVL�YH�ND]DQPDVÕ��
WDP�RODUDN�V|]�NRQXVX�EXUMXYD�LGHROR-
MLN�YH�SROLWLN�KHJHPRQ\DQÕQ�NÕUÕOPDVÕ�
VRUXQXGXU�� %XUMXYD� KHJHPRQ\DQÕQ�
NÕUÕOPDVÕ�LVH�ELU�NDUúÕ�KHJHPRQ\D�RGD-
÷ÕQÕQ�\DUDWÕOPDVÕ�|Q�NRúXOXQD�ED÷OÕGÕU���
.RP�QLVW�|QF�Q�Q�LúoL�VÕQÕIÕ�YH�W�P�

H]LOHQOHU� LoLQ� ³oHNLP�PHUNH]L´� ROPD�
VWUDWHMLN�NÕODYX]X�V|]�NRQXVX�|Q�NRúX-
OX�HOGH�HWPH\L�DPDoODPDNWDGÕU��*|UHY�
E|\OH� IRUP�OH� HGLOLQFH�� LúoL� VÕQÕIÕ� YH�
V|P�U�OHQ�� H]LOHQ� HPHNoL� KDON� NLWOH-
OHUL\OH� úX� YH\D� EX� G�]H\GH� LOLúNL� YH�
ED÷ODUÕ�RODQ��RQODU�LoLQ�oHNLP�PHUNH]L�
ROPD\D� DGD\� |QF�� ELU� J�F�Q� YDUOÕ÷Õ�
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o|]�P�Q�oÕNÕú�QRNWDVÕ�ROPDNWDGÕU��øú-
oL�VÕQÕIÕ�YH�W�P�H]LOHQOHU�LoLQ�ELU�oHNLP�
PHUNH]LQLQ�\DUDWÕOPDVÕ�YH�RQXQ�NDUúÕ�
KHJHPRQ\D�RGD÷Õ�RODUDN�JHOLúPHVL�DQ-
FDN�YH�DQFDN�LGGLD�VDKLEL�|QF�Q�Q�KHU�
IHUGLQLQ�� KHU� PLOLWDQÕQ�� KHU� K�FUH� YH�
NRPLWHVLQLQ�� E�W�Q� |UJ�WOHUL� YH� FHS-
KHOHULQLQ�WRSODP�YH�ELUOHúLN�GHYULPFL�
H\OHPLQLQ� NRQXVX�� VRUXQX� YH� J|UHYL�
RODELOLU�� 9HULOL� NRúXOODU� DOWÕQGD� GDKD�
\�NVHN�ELU� VWUDWHMLN�\R÷XQODúPD� LKWL-
\DFÕ�GD�D\UÕFD�YXUJXODQDELOLU��.RP�-
QLVW� |QF�Q�Q� FHSKHOHúPH� oDOÕúPDODUÕ�
GD� EXUMXYD� KHJHPRQ\DQÕQ� NÕUÕOPDVÕ�
KHGH¿\OH�ED÷OÕGÕU��%�W�Q�ELoLPOHUL\OH�
³FHSKHOHúPH� oDOÕúPDODUÕ´� NRP�QLVW�
|QF�Q�Q�WRSODP�GHYULPFL�H\OHPLQGHQ�
GDKD�E�\�N�ELU�VWUDWHMLN�\R÷XQODúPD��
GDKD�E�\�N�ELU�oHNLP�J�F�Q�Q�ROXúWX-
UXOPDVÕ�YH�EXUMXYD�KHJHPRQ\D\D�oRN�
GDKD�J�oO��\ÕNÕFÕ�VDOGÕUÕODUÕQ�|UJ�WOHQ-
PHVL�� �³ELUOHúLN� GHYULPFL� |QGHUOLN´��
³GHYULPFL� ELU� PHUNH]LQ� \DUDWÕOPDVÕ´�
YE��DPDFÕQD�ED÷OÕGÕU�
%LU�LGHRORMLN��SROLWLN�YH�|UJ�WVHO�oH-

NLP�PHUNH]L�YH�JLGHUHN�ELU�NDUúÕ�KH-
JHPRQ\D� RGD÷Õ� \DUDWPDNOD� NHQGLQL�
\�N�PO��J|UHQ�|QF��J�o��LGGLDVÕ�JH-
UH÷L�VÕQÕI�P�FDGHOHVLQLQ�E�W�Q�ER\XW-
ODUÕ\OD��E�W�Q�ER\XWODUÕQÕQ�Hú�J�G�PO��
YH�WHN�PHUNH]LQ�\�U�W�OPHVL\OH�LOJLOL-
GLU�� LúoLOHULQ�Lú�YH�\DúDP�NRúXOODUÕQÕQ�
L\LOHúWLULOPHVL�� VHQGLNDODUGD�|UJ�WOHQ-
PHOHUL�YE�� HNRQRPLN� VHQGLNDO�P�FD-
GHOHQLQ� LKPDO� HGLOHPH]� J|UHYOHUL� GH�
EX�NDSVDPGDGÕU��'L÷HU�\DQGDQ�HNRQR-
PLN�VHQGLNDO�P�FDGHOH\L�KHU�úH\�KD-
OLQH�JHWLUHQ�HNRQRPL]POH�PDOXO� VHQ-
GLNDOLVW� \DNODúÕPODUÕQ� \D\JÕQOÕ÷Õ� YH�
EDVNÕVÕQÕQ� EXUMXYD� KHJHPRQ\D\Õ� NÕU-
PD�VWUDWHMLVLQL�ERúD�G�ú�UPHVL�ULVNLQLQ�
EHUWDUDI� HGLOPHVL� GH� D\QÕ� NDSVDPGD-
GÕU�� (NRQRPLVW� VHQGLNDOLVW� \DNODúÕP-
ODUOD� VÕQÕUODUÕQ� NRUXQPDVÕ� VWUDWHMLN�
\|QHOLPLQ� WHPHO�ELU� JHUH÷LGLU��%�W�Q�
GH÷LúLN�LGHRORMLN�VL\DVL�YDU\DQWODUÕ\OD�

VHQGLNDO�E�URNUDVLQLQ�VÕQÕI�X]ODúPDVÕ�
YH�VÕQÕI�LúELUOL÷L�oL]JLVLQLQ�HWNLVL]OHúWL-
ULOPHVL�YH�\HQLOJL\H�X÷UDWÕOPDVÕ�EXUMX-
YD� KHJHPRQ\DQÕQ� NÕUÕOPDVÕQÕQ� WHPHO�
ELU�NRúXOXGXU��
øúoL�VÕQÕIÕQÕ�����FLYDUÕQGD�ELU�NHVL-

PL� VHQGLNDODUGD� |UJ�WO�G�U�� %H÷HQLQ�
\D� GD� EH÷HQPH\LQ� VHQGLNDODUGD� |U-
J�WO��LúoLOHU��LúoL�VÕQÕIÕQÕQ�VÕQÕI�ELOLQo-
OL� J|UHFH� JHOLúNLQ� NHVLPLQL� PH\GDQD�
JHWLUPHNWH�� LúoL�VHQGLNDO� KDUHNHWLQ�
³PHUNH]LQL´� ROXúWXUPDNWDGÕU�� %�\�N�
LúOHWPHOHUGH� oDOÕúDQ�� D]�oRN� Lú� J�-
YHQFHOL�� VHQGLNDOÕ�� VLJRUWDOÕ�EX�N�o�N�
D]ÕQOÕN�LúoL�VÕQÕIÕQÕQ�J|UHFH�D\UÕFDOÕNOÕ�
ELU� NHVLPLGLU��%X�NHVLPL�YH� VHQGLND-
ODUÕ�VHQGLND�E�URNUDVLVL�YH�D÷DODUÕQÕQ�
LúELUOL÷L�LOH�NRQWURO�DOWÕQGD�WXWPDN�NXú-
NXVX]�EXUMXYD�LGHRORMLN�SROLWLN�KHJH-
PRQ\DQÕQ�GLNNDW�PHUNH]LQGH�GXUPDN-
WDGÕU��2\VD�GHYULPH�GH��VRV\DOL]PH�GH�
LúoL�VÕQÕIÕQÕQ�HQ�E�\�N�NLWOHVLQL�PH\-
GDQD� JHWLUHQ� J�YHQFHVL]� YH� |UJ�WV�]�
NHVLPOHULQH��NDWPDQODUÕQD�J|UH�³GDKD�
D]´�³LKWL\DFÕ´�RODQ�EX�NHVLPLGLU��%XQ-
ODUGDQ�úX�VRQXo�oÕNPDNWDGÕU��%XUMXYD�
KHJHPRQ\DQÕQ� NÕUÕOPDVÕ�� oHYUHGHQ��
LúoL�VÕQÕIÕQÕQ�|UJ�WV�]��J�YHQFHVL]�NH-
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VLPOHULQGHQ�LúoL�VÕQÕIÕQÕQ�VHQGLNDODUGD�
|UJ�WO��J�oOHULQH�³PHUNH]H´�GR÷UX�ELU�
JHOLúLP�VH\UL�L]OH\HELOLU��øúoL�VÕQÕIÕ�LoH-
ULVLQGH�GHYULPFL�VÕQÕI�ELOLQFL�|QFHOLNOH�
EX�NHVLPOHUGH�NDUúÕOÕ÷ÕQÕ�EXODELOLU�
%LU�LGHRORMLN�SROLWLN�oHNLP�PHUNH]L�

YH�JLGHUHN�ELU�NDUúÕ�KHJHPRQ\D�RGD-
÷Õ�\DUDWPDNOD�NHQGLQL�\�N�PO��J|UHQ�
|QF�� J�F�Q�� EXUMXYD� KHJHPRQ\D\Õ�
NÕUDELOPHN� LoLQ� HQ� EDúWD� NLWOH� DMLWDV-
\RQX�JHOPHN��]HUH� WRSODP�H\OHP�YH�
HWNLQOLNOHUL\OH� LúoL� VÕQÕIÕQÕQ� HQ� JHQLú�
NHVLPLQL�NXúDWPDVÕ�JHUHNLU��(÷HU� LúoL�
VÕQÕIÕ�ELU�GD÷�YH\D�GH÷LúLN�NDWPDQODUÕ�
QHGHQL\OH� VÕUDGD÷ODU� VLOVLOHVL�JLEL�G�-
ú�Q�O�UVH� NRP�QLVW� |QF�Q�Q� WRSODP�
GHYULPFL� H\OHP� YH� HWNLQOLNOHUL� ³GD÷Õ�
HQ�JHQLú�HWHNOHULQGHQ´�NLWOH�DMLWDV\RQX�
YH� |UJ�OHQPH� oDOÕúPDODUÕ\OD� NXúDWD-
ELOPHOLGLU�� *HULGH� NDODQ� oH\UHN� \�]-
\ÕOÕ� DúNÕQ� V�UHoWH� NRP�QLVW� |QF�Q�Q�
SROLWLND�WDU]Õ�YH�SROLWLN�YDUROXúX�FLGGL�
\HWHUVL]OLNOHUL\OH� ELUOLNWH� EX� VWUDWHMLN�
\|QHOLPH� VDKLSWLU�� X\JXQGXU�� +HPHQ�
YXUJXODQPDOÕGÕU�NL��NXúDWPDQÕQ�VRQXo�
DOÕFÕ� RODELOPHVL�� \HWHUOL� \R÷XQOXN� YH�
úLGGHW�G�]H\LQH�XODúPDVÕQD�GD�ED÷OÕ-
GÕU�
'HYULPFL�³VWUDWHMLQLQ´���VWUDWHML�ROD-

UDN�\HúHUPHVL�DQFDN�J�QO�N�GHYULPFL�
oDOÕúPDODUD�GRNXQDELOPHVLQH��J�QO�N�
SDUWL�oDOÕúPDODUÕQÕ�\|QOHQGLUHELOPHVL-
QH�ED÷OÕGÕU��%X�ED÷Õ��HQ�JHQHO�úHNLOGH�
V|\OHPHN�JHUHNLUVH�GXUPDNVÕ]ÕQ�GH÷L-
úHQ�E�W�Q� VRPXW� GXUXPODU� LoHULVLQGH�
\HQL�GXUXPODUÕQ�GHYULPFL� LKWL\DoODUÕ-
QD�VWUDWHMLQLQ�JHUHNOHULQGHQ�KDUHNHWOH�
DMLWDV\RQ�SURSDJDQGD�|UJ�W� oDOÕúPDVÕ�
E�W�QO�÷�� LoHULVLQGH�\DQÕW�YHUHQ� WDN-
WLN� |QGHUOLN� NXUDU�� %�W�Q� P�FDGHOH�
YH�|UJ�W�ELoLPOHULQLQ��RODQDNOÕ�E�W�Q�
\|QWHP�YH�DUDoODUÕQ�KHU�EHOLUOL�GXUXP-
GD�GHYULPFL�LKWL\DoODUD�\DQÕW�YHUHFHN�
WDU]GD� NXOODQÕOPDVÕ� VWUDWHML\L� J�QO�N�
P�FDGHOHOHULQ�DNÕúÕ�LoLQGH�EHVOHU��GHY-
ULPFL�SUDWL÷LQ�NÕODYX]X�KDOLQH�JHWLULU��

%|\OH�ROGX÷X�LoLQGLU�NL�WDNWLN�|QGHUOLN�
GH�VWUDWHML\L�YH�VWUDWHMLN�|QGHUOL÷L�NDY-
UDPD�YH�X\JXODPD�\HWHQH÷L\OH�EHOLUOH-
\LFL�ELU�\HUGH�GXUXU��
6ÕQÕIÕQ�HWNLOHQPHVL�YH�VÕQÕI�KDUHNH-

WLQLQ� ND]DQÕOPDVÕ� D\QÕ� ]DPDQGD� GXU-
PDNVÕ]ÕQ�GH÷LúHQ�VÕQÕI�P�FDGHOHVL�LN-
OLPL�YH�VÕQÕIVDO�J�o�LOLúNLOHUL�NRúXOODUÕ�
DOWÕQGD� GHYULPFL� WDNWL÷LQ�WDNWLNOHULQ�
YH�NH]D�|UJ�WVHO�|QGHUOL÷LQ�VRUXQXGXU��
+HU�EHOLUOL�G|QHPLQ�YHULOL�NRúXOODUÕ�DO-
WÕQGD�WDNWL÷LQ��oDOÕúPD�WDU]ÕQÕQ��NDGUR�
SROLWLNDVÕ� YH� |UJ�WOHQPH� SODQODUÕQÕQ�
VWUDWHMLN� \|QHOLPH� VÕNÕ� VÕNÕ\D� ED÷OÕ�
NDODUDN� WDNWLN� |QGHUOLNWH� XVWDODúPD\Õ�
JHUHNWLULU��'L÷HU�ELU�DQODWÕPOD�JHOLúHQ�
ELU�|QGHUOLN�JHUoHNOL÷L�LoLQGH�VWUDWHMLN�
YH�WDNWLN�|QGHUOLN�X\XP�YH�E�W�QO�÷��

NXUXODELOPHOLGLU��.L�EX�NRP�QLVW�|Q-
F�Q�Q�oHNLP�PHUNH]L�RODUDN�JHOLúHELO-
PHVLQLQ�GH�NRúXOXGXU�
³'D÷Õ� HQ� JHQLú� HWHNOHULQGHQ´� NX-

úDWPD��FD]LEH�PHUNH]L�YH�JLGHUHN�DO-
WHUQDWLI� KHJHPRQ\D�PHUNH]L� \DUDWPD�
VWUDWHMLN�NÕODYX]X�DVOD�YH�DVOD�|QF�Q�Q�
VHPWOHUGH�� IDEULND� YH� LúOHWPHOHUGH��
VHQGLNDODU�LoHULVLQGH�J�QO�N�SDUWL�oD-
OÕúPDODUÕQÕQ� VÕNÕ� VÕNÕ\D�|UJ�WOHPHVLQL�
|QHPVL]OHúWLUPH]��7DP�WHUVLQL�NLWOHOH-
ULQ�E�W�Q�EX�YDUROXú��DODQODUÕ�VWUDWHML-
QLQ�VL\DVL��HNRQRPLN��WRSOXPVDO��N�O-
W�UHO�YE�� VRPXW�GXUXPODU�� WDOHSOHU�YH�
VRUXQODUD�GRNXQPD��EXOXúPD��\DúDPD�
G|N�OPH� DODQODUÕGÕU�� .LWOHOHU� DQFDN�
EXOXQGXNODUÕ� \HUGH�� �UHWLP� YH� \HU-
OHúLP� DODQODUÕQGD�� \HU� DOGÕNODUÕ� NLWOH�
|UJ�WOHULQGH��³YDU�ROGXNODUÕ�PHNDQODU-

K�ç�����Ç������­���Ç�Ç�
����������ǡ���������

��º���������ç������
�ò����������ç���Ç������
��º�Ç�Ç�Ǥ
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GD´�|UJ�WOHQHELOLUOHU��=DWHQ�HOOH�WXWXOXU�
VRPXWOXNODUD�LúOHPH\HQ��J�QO�N�SDUWL�
oDOÕúPDODUÕQÕ� \|QOHQGLUHPH\HQ� VWUD-
WHML��VWUDWHML�RODPD]��7DNWLN�|QGHUOL÷LQ�
HQ�Xo��VOHUL��VHPWOHUGHNL�SDUWL�NRPLWH-
OHUL��K�FUHOHUL�YH�oDOÕúPD�JUXSODUÕ��IDE-
ULND�YH�LúOHWPHOHUGHNL�SDUWL�NRPLWHOHUL��
K�FUHOHUL�YH�oDOÕúPD�JUXSODUÕ��NH]D�|Q-
F�Q�Q� VHQGLNDODU� LoHULVLQGHNL� EHQ]HU�
|UJ�WOHUL�E�W�Q�J�QO�N�oDOÕúPDODUÕ\OD�
VWUDWHML� DUDVÕQGD� ED÷Õ� NXUDQ� VWUDWHML\L�
YDU�HGHQ�LQLVL\DWLI�RGDNODUÕGÕU�
)DNDW� GD÷Õ� NXúDWPDN� \HWPH]�� GD÷Õ�

G�ú�UHELOPHN� \D� GD� IHWKHWPHN� LoLQ�
D\QÕ� ]DPDQGD� ³oHYUHGHQ� PHUNH]H�
GR÷UX´� VD\ÕVÕ]� ELoLPOHUGH� VÕ]PDN��
W�QHOOHU� ND]PDN�� KHQGHNOHU� DoPDN��
DoÕN��JL]OL��VOHU��K�FXP�QRNWDODUÕ�NXU-
PDN��PD\ÕQODU� G|úHPHN�� LKWL\DWL� ELU-
OLNOHU� ROXúWXUPDN�� GROD\OÕ�� GROD\VÕ]�
GD\DQDN�QRNWDODUÕ�LQúD�HWPHN��NXYYHW�
ELULNWLUPHN�YE��LúoL�VÕQÕIÕQÕ��HPHNoLOH-
UL��H]LOHQ�KDON�\Õ÷ÕQODUÕQÕ��IHWKHGHFHN�
SROLWLND��|UJ�WOHQPH�YH�oDOÕúPD�WDU]Õ-
QÕQ�� ELU� W�P� RODUDN� WDNWLN� |QGHUOL÷LQ�
JHOLúWLULOHELOPHVL� JHUHNLU�� %�W�Q� EX�
DODQODUGD�NRP�QLVW�|QF�Q�Q�LúoL�VÕQÕIÕ�
YH�H]LOHQ�� V|P�U�OHQ�KDON�\Õ÷ÕQODUÕQÕ�
ND]DQPD�� |QGHUOHúPH� \|QHOLPLQGH�
oH\UHN� \�]\ÕOOÕN� G|QHPGH� FLGGL� \H-
WHUVL]OLN� YH� ]D\ÕÀÕNODUÕQ� DoÕ÷D� oÕNWÕ÷Õ�
ELOLQL\RU��øúoL�VÕQÕIÕQÕ�PHUNH]GH�WXWDQ�
LúoL� YH� HPHNoLOHUL�� H]LOHQ� V|P�U�OHQ�
KDON�NLWOHOHULQL�NRP�QLVW�|QF�Q�Q�HW-
UDIÕQGD� ELUOHúWLUHFHN� oHNLP� PHUNH]L�
YH�JLGHUHN�DOWHUQDWLI�KHJHPRQ\D�J�F��
RODUDN�JHOLúHFHN�GHYULPFL�VWUDWHML�IDE-
ULND�YH�LúOHWPHOHUGH��LúoL�VÕQÕIÕQÕQ�NLWOH�
|UJ�WOHUL� VHQGLNDODUGD� NH]D� LúoLOHULQ�
\HUOHúLP�DODQODUÕ�VHPWOHUGH�SURSDJDQ-
GD�� DMLWDV\RQ� YH� |UJ�WOHQPH� �VOHULQH�
GD\DQDELOLU��
%X��o�DODQGD�VWUDWHMLN�\|QHOLPL�E�-

W�QOH\HFHN� WDNWLN� |QGHUOL÷L� JHOLúWLU-
PHGH� \HWHUVL]OLN� YH� ]D\ÕÀÕNODU� LQLúOL�
oÕNÕúOÕ� ELoLPGH� \DúDQPÕúWÕU�� %XUDGD�

LON� KDOND�� VWUDWHMLN� |QGHUOL÷LQ� JHUHN�
\HUHO�|QGHUOLNOHUH�JHUHNVH�GH�DODQ�|Q-
GHUOLNOHULQH�NDGUR�\HWLúWLUPHGH��WDNWLN�
|QGHUOLN� QLWHOL÷L� ND]DQGÕUPDGD�� VWUD-
WHML\H� ED÷OÕ� KDUHNHW� HWPH� \HWHQH÷LQL�
VLVWHPDWLN� WDU]GD� JHOLúWLUPHGH� ]D\ÕI�
NDOPDVÕ� ROXúWXUX\RU�� .H]D� ]D\ÕÀÕN�
G|QHP� G|QHP� RUWD\D� oÕNDQ� LoH� G|Q-
PHOHU��|UJ�WVHO�GD÷ÕOPD�YH�WDV¿\HOHULQ�
\DUDWWÕ÷Õ�NHVLQWLOHU��EXQODUÕQ�VRQXFXQ-
GD�SURSDJDQGD��DMLWDV\RQ�YH�|UJ�WOHQ-
PH�PHUNH]OHUL�RODUDN�DODQ�\DSÕODUÕQÕQ�
LOLúNLOHUH�KDNLPL\HW��ELOJL�YH�GHQH\LP�
ELULNLPL�WHPHOLQGH�V�UHNOLOL÷LQLQ��NDOÕ-
FÕOÕ÷ÕQÕQ� VD÷ODQDPDPDVÕQGD�DoÕ÷D�oÕ-
NÕ\RU��gQF�Q�Q�GD\DQGÕ÷Õ�VHPSDWL]DQ�
NLWOHVLQLQ� WDVQL¿�� NRQXPODQGÕUÕOPDVÕ��
|UJ�WOHPH� YH� NDGURODúPD� oDOÕúPDOD-
UÕQGD�]D\ÕÀÕN�YH�\HWHUVL]OLNOHU�NHQGLVL�
oDUSÕFÕ�ELoLPGH�J|VWHUL\RU��
gUJ�WOHQPH� VWUDWHMLVLQLQ� |QJ|UG�-

÷��VHPWOHUGH�JHOLúHQ� LúoL� LOLúNLOHULQLQ�
KHP�VHPWOHUGH�oRN�GH÷LúLN�ELoLPOHUGH�
|UJ�WOHQPHVL� KHP� GH� EX� LOLúNLOHUGHQ�
KDUHNHWOH�IDEULND�YH�LúOHWPHOHUGH��NH-
]D��VHQGLNDODU�LoHULVLQGH�|QF�\H�ED÷OÕ�
GH÷LúLN�|UJ�WOHQPHOHULQ�LQúDVÕQGD�FLG-
GL�ELU� JHOLúPH�YH�EDúDUÕ� VD÷ODQDPD]��
*HULGH�NDODQ�V�UHoOHUGHQ�oÕNDUWÕODFDN�
|QHPOL� VRQXoODUÕQ� EDúÕQGD� |QF�Q�Q�
LGHRORMLN� YH� SROLWLN� HWNLVL� DOWÕQGDNL�
LúoLOHULQ�\D\JÕQ�ELoLPGH�|UJ�WV�]�NDO-
PDODUÕ�� |UJ�WVHO� |QGHUOLN� \HWHUVL]OL÷L�
JHUoHNOL÷L�JHOLU��øúoL�VÕQÕIÕ�LoHULVLQGHNL�
|UJ�WOHQPH� oDOÕúPDODUÕQÕQ� NHQGL� LoH-
ULVLQGH� PHUNH]LOHúWLULOPHVL� LKWL\DFÕQÕ�
KHU�úH\GHQ�|QFH�EX�|UJ�WVHO�WDEOR�NR-
úXOODPDNWDGÕU��gQF��|UJ�WO��ROPDOÕGÕU��
gQF��NHQGLVLQH�VHPSDWL�GX\DQ��LGHR-
ORMLN�SROLWLN�HWNLVL�DOWÕQGDNL�KHU�LúoL\L��
KHU� JHQFL�� KHU� NDGÕQÕ�� KHU� HPHNoL\L�
NHVLQ�ELU�úHNLOGH�|UJ�WOHPHOL��|QF�Q�Q�
|UJ�WOHU�YH�FHSKHOHU� VLVWHPL� LoHULVLQH�
DOPDOÕGÕU��%HOLUOL�VRPXW�J|UHYOHU�HWUD-
IÕQGD�|UJ�WOHPH��NDGURODúPD�oDOÕúPD-
VÕQÕQ�JLULúL�YH�WHPHOLGLU��0HUNH]L�NDP-
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SDQ\DODU� \D� GD� \HUHO�� NHVLPVHO� oDSWD�
\�U�W�OHFHN� HQ� JHQLú� NLWOHOHUL� KHGHI-
OH\HQ�NLWOH�DMLWDV\RQX�oDOÕúPDODUÕ�ELUH�
ELU� LOLúNLOHU� ]HPLQLQGH� GH÷LúLN� WLSWH�
SDUWL� |UJ�WOHULQLQ� NXUXOPDVÕ�� |QF�\H�
\HQL��\HOHU��PLOLWDQODU�ND]DQÕOPDVÕ�YH�
NDGURODúPD�oDOÕúPDODUÕ\OD�ELUOLNWH�\�-
U�W�OHELOPHOLGLU���
.H]D�LúoL��HPHNoL��JHQo�NDGÕQ�NLWOH-

OHULQLQ� |UJ�WOHQPHVL� YH� NDGURODúWÕUÕO-
PDVÕQGDNL�]D\ÕÀÕN�DODQGD�YH�E�W�QGH�
DGHWD��VWHVLQGHQ�JHOLQHPH\HQ�V�UH÷HQ�
YH�oDUSÕFÕ�ELU�KDO�DOPÕúWÕU��+HP�HUNHN�
GX\DUVÕ]OÕ÷ÕQGDQ� KHP� GH� EX� J|UHYL�
NHQGL� GÕúÕQGD� \DOQÕ]FD� |QF�Q�Q� ND-
GÕQ� |UJ�WOHQPHOHULQLQ� VRUXQX� J|UHQ�
GDU�\DNODúÕPODUGDQ�EHVOHQHQ�EX�]DDÀÕ�
GXUXPXQ�DúÕOPDVÕ�WHPHO�ELU�VRUXQGXU��
.RP�QLVW� |QF�� NHQGLVLQL� J�QFHOOHU-
NHQ� NDGÕQ� LúoLOHUH� \|QHOLN� SDUWL� oD-
OÕúPDODUÕQÕQ� JHOLúWLULOPHVLQL� |QOH\HQ�
LGHRORMLN�YH�|UJ�WVHO�]D\ÕÀÕNOD��SROLWLN�
GX\DUVÕ]OÕNOD� PXKDNNDN� \�]OHúPHOL�
YH�DúDFDN�WDU]GD�KHVDSODúPDOÕGÕU����
.RP�QLVW� |QF�� EHOOL� DODQODUGD� YH�

EHOOL� G|QHPOHUGH� |QHPOL� LúoL� P�FD-

GHOHOHUL�JHOLúWLUPH\L��|QHPOL�PHY]LOHU�
\DUDWPD\Õ�EDúDUPÕúWÕU��.LPL� LúoL�E|O-
JHOHUL� \D� GD� KDY]DODUÕQGD� oDOÕúPDQÕQ�
YH� PHY]LOHULQ� V�UHNOLOL÷LQL� \DUDWPÕú��
KDWWD��ONH�J�QGHPLQL�HWNLOH\HQ�P�FD-
GHOHOHU� |UJ�WOH\HELOPLúWLU�� +DY]D� oD-
OÕúPDVÕ�\|QHOLP�YH�GHQH\LPL��HPSHU-
\DOLVW� N�UHVHOOHúPHQLQ� |]HOOHúWLUPH��
WDúHURQODúWÕUPD��HVQHN��UHWLP�VDOGÕUÕ-
VÕ\OD�JHOLúWLUGL÷L�LúoL�VÕQÕIÕQÕ�DWRPL]DV-
\RQXQD� NDUúÕ� LúoL� VÕQÕIÕ� KDUHNHWL� LoLQ��
ELU� |UQHN� \DUDWPD\Õ� EDúDUPÕú�� KDUH-
NHWLQ� JHOLúHELOHFH÷L� ELU� NDQDOÕ� DoÕ÷D�
oÕNDUWPÕúWÕU��'L÷HU�\DQGDQ�ED]Õ�PHY-
]LOHULQ� V�UHNOLOL÷LQL� VD÷ODPDN� EDúD-
UÕODPDPÕú�� ED]Õ�PHY]LOHUL� GH�KDNNÕQÕ�
YHUHUHN� |UJ�WOHPH�YH� \|QOHQGLUPHGH�
\HWHUVL]� NDOPÕú�� NH]D� \HQL� PHY]LOHU�
\DUDWPD� F�UHW�� \DUDWÕFÕOÕN�� DWDNOÕN� YH�
LQLVL\DWLI�HNVLNOLNOHUL�|]J�YHQ�HUH]\R-
QXQXQ�\DQVÕPDODUÕ�RODUDN�NHQGLQL�J|V-
WHUPLúWLU��'HQH\LPOHUGHQ� oÕNDUWÕODFDN�
|QHPOL�ELU�VRQXoWD�ND]DQÕODQ�KHU�PHY-
]LQLQ� HWNLQ� ELU� úHNLOGH� |UJ�WOHQPHVL��
\|QOHQGLULOPHVL� YH� GH÷HUOHQGLULOPH-
VLQGHNL�\HWHUVL]OLNOHULQ�DúÕOPDVÕGÕU��
*HULGH� NDODQ� ���� \ÕOOÕN� G|QHPH�

GDPJDVÕQÕ� YXUDQ� ³o|NW�UPH� SODQÕ´�
DGÕ\OD� DQÕODQ� GL]JLQVL]� IDúLVW� GHYOHW�
WHU|U��G|QHPLQLQ�WDV¿\H�DPDFÕQÕ�ERúD�
oÕNDUWDQ�� V�UHNOLOL÷L� VD÷OD\DQ� GLUHQLú�
E�\�N� ELU� EDúDUÕ� YH� ND]DQÕPGÕU��%X-
QXQOD� ELUOLNWH� IDúLVW� GHYOHW� WHU|U�Q�Q�
|QF�OHUL� GDUDOWPDVÕ�� WDEDQODUÕ\OD� ED÷�
YH� LOLúNLOHULQL� ]D\ÕÀDWPDVÕ� NH]D� NLWOH�
LOLúNLOHULQLQ� GDUDOPDVÕ�� NLWOHOHUH� J�-
YHQLQ�� NLWOH� oDOÕúPDVÕ� GX\DUOÕOÕN� YH�
\HWHQH÷LQLQ� ]D\ÕÀDPDVÕ� JLEL� |QHPOL�
ROXPVX]� VRQXoODU� \DUDWPÕúWÕU�� 'HQL-
OHELOLU� NL�� EXQODU� YE�� WDV¿\HFL� HWNLOH-
ULQ� DúÕOPDVÕ� GHYULPFL� |QF�OHULQ� \HQL�
G|QHPLQ�GHYULPFL� LKWL\DoODUÕQD�\DQÕW�
YHUHELOHFHN� oDOÕúPD� WDU]ÕQÕ� JHOLúWLUH-
ELOPHOHULQLQ�GH�LON�NRúXOXGXU��

�
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0D\DODQDQ�GDKD�E�\�N�P�FDGHOHOHU�LoLQ�KD]ÖUOÖN�KHU�ûH\GHQ�|QFH��|QF��
J�oOHULQ�LûoLOHU��HPHNoLOHU��LûVL]OHU��HPHNoL�KDON�\ÖøÖQODUÖ�DUDVÖQGD�NLWOH�
DMLWDV\RQX�oDOÖûPDVÖQÖ�E�W�Q�DODQODUD�\D\DUDN�RQ�PLVOL�YH�GDKD�J�oO��
|UJ�WOHPHOHULQL��\HQL�DUDoODU�YH�\|QWHPOHU�JHOLûWLUPHOHULQL�JHUHNWLUL\RU��
&�UHW��LQLVL\DWLI�YH�KÖ]OD�VÖQÖI�ELOLQFL�YH�P�FDGHOH�LVWHøL�X\DQDQ�LûoLOHUGHQ�
VHPWOHUGH��IDEULND�YH�LûOHWPHOHUGH��VHQGLNDODU�LoHULVLQGH�JUHY�YH�GLUHQLûOHUL�

|UJ�WOH\HFHN��|QGHUOLN�HGHFHN��VRPXW�WDOHSOHUL�IRUP�OH�HGHFHN�LûoL�
NRPLWHOHUL�YE��|UJ�WOHU�NXUPDN�KD]ÖUOÖøÖQ�GLøHU�ELU�ER\XWX�

øúoL� VÕQÕIÕQÕQ� VDÀDUÕQGD� \ÕOODUGÕU�
ELULNHQ�KRúQXWVX]OXN�YH�|INH�ELU�JHU-
oHNWL�HOEHWWH��$PD�����¶LQ�.DVÕP¶ÕQ-
GD� \DúDQDQ� NXU� NUL]L�� RQXQ� WHWLNOH-
GL÷L� ]DPODU�� HQÀDV\RQXQ� WÕUPDQÕúD�
JHoPHVL�� � LúoL� VÕQÕIÕ� YH� HPHNoLOHULQ��
LúVL]OHULQ�YH�\RNVXOODUÕQ�\DúDP�NRúXO-
ODUÕQÕ�VDUVÕFÕ�ELoLPGH�HWNLOHGL��<DúDP�
NRúXOODUÕ� DQLGHQ� YH� UDGLNDO� ELoLPGH�
N|W�OHúHQ� HPHNoL� PLO\RQODU� G�QN��
JLEL� \DúD\DPD]�KDOH�JHOGL�� ����¶QLQ�
JLULúLQGH�HOHNWUL÷H��GR÷DO�JD]D��SHWUR-
OH�JHOHQ�\�NVHN�]DPODU�GXUXPX�GDKD�
GD�D÷ÕUODúWÕUGÕ��øúoL�JUHYOHULQLQ�WHWL÷LQL�
oHNHQ�� IDúLVW� VDUD\� UHMLPLQLQ� LúoLGHQ�
HPHNoLGHQ�� \RNVXOGDQ� DOÕS�� NDSLWD-
OLVWH��]HQJLQH�YHUPH��NUL]LQ�IDWXUDVÕQÕ�
HPHNoLOHUH� |GHWPH� SROLWLNDVÕ� ROGX��
<ÕOEDúÕQGD��JHOHQ�]DPODU��úXEDWWD�KD-
\DW�SDKDOÕOÕ÷Õ�YH�\RNVXOOX÷D�NDUúÕ�SDW-
ODN�YHUHQ�NLWOH�SURWHVWRODUÕQÕ�NÕúNÕUWWÕ�

����¶QLQ� JLULúLQGH� SHú� SHúH� JHOHQ�
YH�ELU�oRN�GXUXPGD�KÕ]OD�VRQXo�DODQ�
¿LOL�JUHYOHU�LúoL�VÕQÕIÕQÕ�YH�HPHNoL�VRO�
KDUHNHWL� ROGX÷X� JLEL� WRSOXPVDO� SVL-
NRORML\L� GH� ROXPOX� HWNLOHGL��*UHYOHU��
LúoLOHUL� FHVDUHWOHQGLUGL÷L� JLEL� P�FD-
GHOH\H�DWÕOPD�H÷LOLPLQGHNL�WRSOXPVDO�
NHVLPOHUGH� WD]H� ELU� P�FDGHOH� LVWH÷L�
YH�\HQL�XPXWODU�X\DQGÕUGÕ��
øúoL� VÕQÕIÕQÕQ� EHOOL� NHVLPOHUL�� \D-

úDP�NRúXOODUÕQGD�PH\GDQD�JHOHQ�DQL�
YH� oDUSÕFÕ� N|W�OHúPH\L� �FUHW� DUWÕúÕ�
WDOHSOHUL\OH�¿LOL� JUHYOHUH�EDúYXUDUDN�
\DQÕWODGÕ������¶QLQ�JLULúL�YH�LON�oH\-
UH÷LQH��RQODUFD�Lú�\HULQGH�JHUoHNOHú-
WLULOHQ� ELQOHUFH� LúoLQLQ� NDWÕOGÕ÷Õ� ¿LOL�
JUHY�YH�GLUHQLúOHU�GDPJDVÕQÕ�YXUGX��
g]HOOLNOH� EDúDUÕOÕ�� WHPHO� DPDFÕQD�
XODúDQ�JUHYOHU��\HQL�¿LOL�JUHY�YH�GL-
UHQLúOHUL�LúoL�VÕQÕIÕQÕQ�GH÷LúLN�E|O�N-
OHULQL� FHVDUHWOHQGLUGL�� ND]DQDELOHFH-
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÷L�GX\JX�YH�ELOLQFLQL� WDúÕGÕ�� H\OHPH�
JHoPH\H�NÕúNÕUWWÕ��hFUHWOHULQ� DUWÕUÕO-
PDVÕ� WDOHEL� JUHY� GDOJDVÕQD� UHQJLQL�
YHUGL��
hFUHWOHULQ� DUWÕUÕOPDVÕ� LoLQ� EDúYX-

UXODQ� JUHYOHU� WDOHSOHULQ� QLWHOL÷L� LWL-
EDUÕ\OD� VDYXQPDFÕ� NDUDNWHUGH\GL��
LúoLOHU� �FUHW� DUWÕúODUÕ\OD� \DúDP� NR-
úXOODUÕQÕ� G�QN�� JLEL� V�UG�UHELOPHN��
G�QN�� G�]H\L� NRUXPDN�� V|P�U�Q�Q�
D÷ÕUODúPDVÕQÕ� |QOHPHN� LVWL\RUODUGÕ��
øúWHQ� DWPDODU� ELU� oRN� GXUXPGD� SDW-
URQODUÕQ� JUHYOHUH� YH� VHQGLNDO� |UJ�W-
OHQPH\H� NDUúÕ� PLVLOOHPH� VDOGÕUÕODUÕ�
ELoLPLQGH�JHOLúLQFH�� VHQGLNDO�|UJ�W-
OHQPH�KDNÕ��LúWHQ�DWÕODQ�LúoLOHULQ�JHUL�
DOÕQPDVÕ�JUHYOHULQ� WDOHSOHUL�DUDVÕQGD�
\HU�DOGÕ�\D�GD�NHQGL�EDúÕQD�JUHY�YH�
GLUHQLúOHULQ�QHGHQL�KDOLQH�JHOGL�
0HUVLQ¶GH� dXNXURYD� +ROGLQJH�

ED÷OÕ� dLPVHWDú� LúoLOHULQLQ� GLUHQLúL�
GDKD�|]J�Q�ELU�QLWHOL÷H�VDKLSWL��%LU-
OHúLN�0HWDO�øú�6HQGLNDVÕ¶QGD�|UJ�WO��
dLPVHWDú� LúoLOHUL�7�UN�0HWDO��%LUOH-

úLN�0HWDO�øú� YH�g]oHOLN�øú� VHQGLND-
ODUÕ� LOH� ��� 2FDN¶WD� 0(66� �0DGHQL�
(ú\D�6DQD\LFLOHUL�6HQGLNDVÕ��DUDVÕQ-
GD� LP]DODQDQ� WRSOX� Lú� V|]OHúPHVLQL�
NDEXO�HWPHGLOHU������HN�]DP��H\OHP�
QHGHQL\OH�NLPVHQLQ�LúWHQ�DWÕOPDPDVÕ�
YH� GL÷HU� WDOHSOHUOH� GLUHQLúH� JHoWLOHU��
øúoLOHU� H\OHPOHUL\OH� WRSOX� Lú� V|]OHú-
PHVLQH� VDOGÕUÕS� \ÕUWPD\D� oDOÕúÕUNHQ��
VHQGLNDO� E�URNUDVL\L� GH� NDUúÕODUÕQD�
DOGÕODU�� VHQGLNDO� E�URNUDVL� JHUoHN-
OL÷LQL� NHVNLQ� úHNLOGH� J|]OHU� |Q�QH�
VHUGLOHU�� (PHN� VHUPD\H� oHOLúNLVLQLQ�
GHULQOHúPHVL\OH� ED÷OÕ� WDU]GD� \�NVH-
OHQ� JUHY� GDOJDVÕ�� VHQGLNDO� E�URNUD-
VL� LOH� LúoL� VÕQÕIÕ� DUDVÕQGDNL� oHOLúNL\L�
NHVNLQOHúWLUGL��dLPVHWDú�YH�EHOHGL\H�
Lú�NROXQGD�ELU�oRN�|UQHNWH�J|U�OG�÷��
JLEL�VHQGLND�E�URNUDVLVL�P�FDGHOHFL�
LúoLOHULQ�LúWHQ�DWÕOPDVÕQÕ�DoÕN�GROD\OÕ�
GHVWHNOHGL� \D� GD� LúoLOHULQ� H÷LOLPLQL�
WHPVLO� HGHQ� YH� VHQGLNDODUÕQ� NDUDUOÕ�
ELU�P�FDGHOH\H�JLUPHVLQL�WDOHS�HGHQ�
LúoL�WHPVLOFLOHULQL�WDV¿\H\H�\|QHOGL�

• 107 Filli, 1 yasal (BBC)
������g]HO�VHNW|U����NDPX�LüoLVL�J|UHYOLVL
������0DYL����EH\D]�\DNDO×��%%&�YH�NDPX�VDùO×N�oDO×üDQODU×Q×Q���JUHYL�
����·L�'�ü�N�]DPPD�NDUü×
������*UHYLQ�RUWDODPD�V�UHVL�������J�Q
����·��+LoELU�VHQGLND�GDKLO�ROPDG×
����·V×QGD�EDù×PV×]�VHQGLNDODU
����·VLQGH�'ú6.·H�EDùO×�VHQGLNDODU
����·LQGH�7�UN�úü·H�EDùO×�VHQGLNDODU�|UJ�WOHFL�RODUDN��\D�GD�NDWN×�VXQDUDN�\HU�
DOG×�1
������*UHYGH�HQ�D]����ELQ�JUHYFL����DGHW�NDPX�VDùO×N�oDO×üDQODU×�JUHYL�KDULo�� 
��(Q�D]����JUHYGH�ND]DQ×P���·LQGH�ND]DQ×P�\RN��.DODQ×��.D]DQ×P�V|]��������
6�U�\RU�������%LOJL�<RN����

�1-hŊ#�0-|�ƑƏƑƑ�Ŋ�ƐƏѶ��u;�Ŗ

1�%D]×�JUHYOHUGH�ELUGHQ�ID]OD�VHQGLNDQ×Q�GDKOL�ROGXùX�XQXWXOPDPDO×�4�%LU�7DULK�
%|\OH�<DS×O×U�$WHü�$OW×QGD��9DU\RV�<D\×QF×O×N��6D\ID���
2�.DPX�VDùO×N�oDO×üDQODU×Q×Q�LNL�JUHYL�GH��ONH�oDS×QGD�ROGXùX�LoLQ�NDW×O×PF×�VD\×V×Q×�
WDKPLQ�HWPHN�oRN�J�oW�U��%X�JUHYOHUL�EX�VHEHSOH�WRSODP�JUHYFL�VD\×V×Q×Q�G×ü×QGD�
E×UDNW×N��
*�.D\QDN��(PHN�dDO×üPD�*UXEX�YH�(YUHQVHO�*D]HWHFL
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)LLOL�JUHYOHU�\HU�\HU�GH÷LúLN�H\OHP�
ELoLPOHUL\OH� ELUOHúWL�� 0LJURV� |UQH-
÷LQGH�KDON�GHVWH÷L�ND]DQDQ�YH�HWNLOL�
GD\DQÕúPD�ER\NRWX�JHUoHNOHúWLULOGL��
.H]D� JUHYFL� LúoLOHU� SDWURQODUÕQ� NR-
QXWODUÕ�|Q�QGH�J|VWHUL�YH�SURWHVWRODU�
\DSWÕ��)DUSODV¶WD�¿LOL�JUHY��GLUHQLúoL-
OHULQ�NHQGLOHULQL�IDEULND\D�NDSDWPD-
ODUÕ�ELoLPLQL�DODQ�Lú�\HUL�LúJDO�H\OH-
PL� YH� LúJDOL� NÕUPD\D� oDOÕúDQ� SROLV�
WHU|U�QH�NDUúÕ�GLUHQLú�ELoLPLQL�DOGÕ��
)DUSODV� LúoLOHUL� GLUHQLúL� )DUSODV¶ÕQ�
WHGDULNoLVL� 6DNDU\D¶GDNL� 7R\R-
WD� |Q�QH� WDúÕGÕODU�� %LU� oRN� |UQHNWH�
JUHYFLOHU� SDWURQODUÕ�� &(2¶ODUÕ� SUR-
WHVWR�H\OHPOHUL�G�]HQOHGLOHU��N�o�N�
JUXSODU� ELoLPLQGH� NLWOH� DMLWDV\RQX�
\|QWHPLQL� NXOODQDUDN� H\OHPOHULQLQ�
KDNOÕOÕ÷ÕQÕ�KDOND��NDPXR\XQD�DQODW-
WÕODU��\�U�WW�NOHUL�P�FDGHOHQLQ� WRS-
OXPVDO�PHúUXL\HWLQL�J�oOHQGLUPH\H��
PRUDO��VW�QO�÷��HOGH�WXWPD\D�oDOÕú-
WÕUODU�
*UHY�GDOJDVÕ\OD�ELUOLNWH�GD\DQÕúPD�

LVWHN� YH� G�ú�QFHVL� KDUHNHWOHQPLú��
JUHYFL� LúoLOHU� LOH� GD\DQÕúPD� GH÷LúLN�
ELoLPOHUL\OH� SUDWLNOHúPLúWLU�� 'D\D-
QÕúPD�GX\JX�YH�G�ú�QFHVLQLQ�\�NVH-
OLúL��GD\DQÕúPD�H\OHP�YH�HWNLQOLNOHUL-
QLQ�\D\ÕOPDVÕ�JUHYFL�LúoLOHUH�GX\XODQ�
VHPSDWLQLQ� \DQÕ� VÕUD� HPHNoLOHULQ��
H]LOHQOHULQ�VDÀDUÕQGD�P�FDGHOH�LVWH-

÷LQLQ�E�\�PHNWH�ROXúXQX�GD�\DQVÕW-
PDNWDGÕU�
)LLOL� JUHYOHUOH� GD\DQÕúPDQÕQ� HQ�

\D\JÕQ�ELoLPL�JUHY�DODQODUÕQÕQ�]L\D-
UHWL� YH� VRV\DO� PHG\D� GHVWH÷L� ELoL-
PLQGH� FHUH\DQ� HWWL��*UHYFL� LúoLOHULQ�
]L\DUHW�HGLOPHVL��NLPL�GXUXPODUGD�]L-
\DUHWOHULQ�GR÷UXGDQ�N�OW�UHO�VDQDWVDO�
HWNLQOLNOHU� ELoLPLQGH� JHUoHNOHúPHVL�
YH�KHU�]L\DUHWLQ�ELU�J|VWHUL\H�G|Q�ú-
W�U�OPHVL�YE��GLUHQLúoLOHULQ�PRUDO�YH�
GD\DQPD� J�F�Q�� DUWÕUDQ� GD\DQÕúPD�
HWNLQOLNOHUL� ROGX�� 'L÷HU� \DQGDQ� GD-
\DQÕúPDQÕQ�HQ�NROD\�DOÕúÕOGÕN�H\OHP�
]L\DUHWL� ELoLPOHUL\OH� VÕQÕUOÕ� NDOPDVÕ�
EL]]DW� GD\DQÕúPD\Õ� |UJ�WOH\HQOHULQ�
]D\ÕÀÕ÷ÕQÕ�DoÕ÷D�YXUPDNWDGÕU��'D\D-
QÕúPDQÕQ�DPDFÕ�\DOQÕ]FD�H\OHPFLOH-
UH�PRUDO� GHVWHN� YH� YHUPHN� RODPD]��
'D\DQÕúPD� H\OHP� YH� HWNLQOLNOHUL�
D\QÕ� ]DPDQGD� P�FDGHOH\L� E�\�WPH�
YH� \D\PD� DPDFÕQD� X\JXQ� ROPDOÕ-
GÕU�� %|\OH� ROGX÷X� LoLQGLU� NL�� GDKD�
GD� |QHPOL� RODQ� JUHY� YH� GLUHQLúOHULQ�
GD\DQÕúPD�oD÷UÕVÕQÕ� VHPWOHUH�� IDEUL-
ND�YH� LúOHWPHOHUH�� RNXOODUD� WDúÕPDN��
\D\JÕQ�YH�GDKD�HWNLQ�GD\DQÕúPD�H\-
OHP� YH� HWNLQOLNOHULQL� \HULQGH� |UJ�W-
OH\HELOPHNWLU��'D\DQÕúPD\Õ�\�NVHOW-
PHN� YH� P�FDGHOH\L� E�\�WPHN� LoLQ�
KHU�DODQ�YH�NHVLP� LQLVL\DWLI�DODELOLU��
)DEULND�YH�LúOHWPHOHUGH�WXWXúDQ�GLUH-
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QLú�\DQJÕQÕ�\D\ÕODELOLU��ELUOHúLN�GDKD�
E�\�N�P�FDGHOHOHULQ�HWNLOL�ELU�KD]ÕU-
OÕN�oDOÕúPDVÕQD��NDOGÕUDFÕQD�G|Q�úW�-
U�OHELOLU��
<�NVHOHQ� |QF�� GDOJDQÕQ� SDUoD-

VÕ� RODQ� JUHYOHULQ� \DUÕVÕQGDQ� ID]ODVÕ�
ND]DQÕPOD�� |QHPOL� ELU� NÕVPÕ� GD� KHU-
KDQJL� ELU� ND]DQÕP� HOGH� HGLOHPHGHQ�
VRQXoODQGÕ�� øúoL� VÕQÕIÕQÕQ� YH� HPHN-
oLOHULQ� VDÀDUÕQGD� ELUOHúHQ�� GLUHQHQ��
P�FDGHOH\H�DWÕODQ�ND]DQÕ\RU�GX\JXVX�
\D\ÕOGÕ��6HQGLNDODúPD�ELOLQo�YH� LVWH-
÷LQLQ��DUD\ÕúÕQÕQ� LúoL� VÕQÕIÕ� VDÀDUÕQGD�
\D\ÕOPD�YH�\�NVHOLúH�JHoWL÷L�J|U�OG���
øúoLOHULQ� VHQGLNDODúPD� LVWHN� ELOLQFL�
\�NVHOLúH� JHoHUNHQ� PHYFXW� VHQGLNDO�
PHUNH]OHUH�J�YHQVL]OLN�GDKD�J|U�Q�U�
ELU� KDO� DOGÕ�� +DUHNHW� PHYFXW� VHQGL-
NDO� \DSÕODUÕ� DúD÷ÕGDQ� ]RUODPD\D� YH�
VRUJXODPD\D� EDúODGÕ�� GXUXPX� G�QN��
JLEL� V�UG�UHPH\HFHNOHULQLQ� J�oO��
LúDUHWOHULQL� YHULUGL�� øúoLOHULQ� SDWURQ-
ODU� VÕQÕIÕQD�NDUúÕ�P�FDGHOHVLQLQ� D\QÕ�
]DPDQGD� E�W�Q� UHQNOHUL\OH� PHYFXW�
VHQGLNDO�\DSÕODUD�YH� VHQGLNDO�E�URN-
UDVL\H�� HJHPHQ� VÕQÕI� X]ODúPDFÕVÕ� YH�
VÕQÕI� LúELUOLNoLVL� VHQGLNDO� DQOD\ÕúODUD�
NDUúÕ� P�FDGHOH\OH� ELUOHúWLULOHELOGL-
÷L� |Oo�GH� EDúDUÕ\D� XODúDELOHFH÷LQL�
GH� J|VWHUGL�� 6RV\DOLVW� |QF�OHU� DQFDN�
HJHPHQ� VHQGLNDO� E�URNUDVL\H�� VÕQÕI�

X]ODúPDFÕ�YH�VÕQÕI� LúELUOLNoL�VHQGLNDO�
DQOD\ÕúODUD� NDUúÕ� HWNLOL� YH� EDúDUÕOÕ��
KDUHNHWL� JHOLúWLULFL� WDU]GD� P�FDGHOH�
HGHELOGLNOHUL�|Oo�GH�LúoL�VÕQÕIÕQÕQ�P�-
FDGHOH�LVWHN�YH�H÷LOLPL\OH�EXOXúDELOLU-
OHU��%XUDGD�NDYUDQDFDN�KDOND�IDEULND�
YH�LúOHWPHOHUGH��VHQGLNDODU�LoHULVLQGH�
GHYULPFL�|QF��|UJ�WOHQPHOHULQ�JHOLú-
WLULOPHVLGLU��(JHPHQ�VHQGLNDFÕOÕN�DQ-
OD\ÕúÕQD�YH�VHQGLNDO�E�URNUDVL\H�NDUúÕ�
P�FDGHOH�PXKDNNDN� LúoL� NLWOHOHULQLQ�
ND]DQÕOPDVÕ�� LúoLOHULQ� VHQGLNDODUGD�
|UJ�WOHQPH� ELOLQFLQLQ� \�NVHOWLOPHVL�
YH� VHQGLNDODUÕQ� VRV\DOLVW� LGHRORML� LOH�
GR\XUXOPDVÕ�DPDFÕQD�
ED÷OÕ�\�U�W�OHELOPHGLU�����
)DUSODV�|UQH÷LQGH�ROGX÷X�JLEL�ND-

GÕQ�LúoLOHULQ�|QHPOL�ELU�D÷ÕUOÕN�ROXú-
WXUGX÷X� LúOHWPHOHUGH� JHUoHNOHúHQ�
JUHYOHUGH�NDGÕQ�LúoLOHULQ�|QH�oÕNPDVÕ�
YH� |QF�� UROOHU� R\QDPDODUÕ� �]HULQGH�
GXUXOPDOÕGÕU�� .DGÕQ� LúoLOHU� DUDVÕQGD�
VÕQÕI� ELOLQFLQLQ� JHOLúLPL� NDGDU� H]L-
OHQ�FLQV�ELOLQFLQLQ�JHOLúLPL�|]HOOLNOH�
GLNNDW�oHNLFLGLU��.DGÕQ�LúoLOHULQ�H]L-
OHQ�FLQV�ELOLQFLQLQ�JHOLúLPL�LúoL�VÕQÕ-
IÕ� VDÀDUÕQGD�GHYULPFL�ELU�GLQDPL÷LQ�
KDUHNHWOHQPHVLGLU�� .DGÕQ� YH� HUNHN�
LúoLOHULQ�oDOÕúWÕ÷Õ�LúOHWPHOHUGH��IDEUL-
NDODUGD�JUHYOHULQ�EDúDUÕVÕ�LoLQ�NDGÕQ�
YH�HUNHN�LúoLOHULQ�LUDGH�YH�H\OHP�ELU-
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OL÷LQLQ�� VÕQÕI� ELUOL÷LQLQ� ]RUXQOXOX÷X��
WRSOXPVDO�FLQVL\HW�E|O�QPHVL�YH�WRS-
OXPVDO� FLQVL\HW� UROOHULQLQ� LúoL� VÕQÕIÕ�
VDÀDUÕQGD� VRUJXODQPDVÕQÕ� JHWLUPHN-
WH��JUHYOHU�EX�EDNÕPGDQ�VÕQÕI�ELOLQFL-
QL�NXUXFX�GHYULPFL�ELU�URO�R\QDPDN-
WDGÕU�� %X� JUHYOHUGH� VÕQÕI� ELOLQFL� LOH�
FLQV�ELOLQFLQLQ�HWNLOHúLPH�JLUPHVL��EX�
QLWHOLNVHO�PD\DODQPD��VÕQÕI�P�FDGH-
OHVL� LoLQ�ROGX÷X�NDGDU��NDGÕQ�|]J�U-
O�N�P�FDGHOHVL�EDNÕPÕQGDQ�GD�JHOH-
FH÷L� úHNLOOHQGLULFL� |QHPOL� ELU� \HUGH�
GXUPDNWDGÕU��1RYDPHG�GLUHQLúLQGHQ�
VRQUD� EX� \HQL�¿LOL� JUHY� GDOJDVÕ� H]L-
OHQ� FLQVLQ� NXUWXOXúX� P�FDGHOHVLQGH�
LúoL�VÕQÕIÕQÕQ�NDGÕQ�E|O�NOHULQLQ�|QH�
oÕNDFD÷Õ� ELU� V�UHFLQ� JLULúLQLQ� J�oO��
LúDUHWOHUL�QLWHOL÷LQGHGLU��
���¿LOL�JUHY��DúD÷Õ�\XNDUÕ�EX�LNL��o�

D\GD�JHUoHNOHúHQ�JUHYOHULQ�\DUÕVÕ�KHU-
KDQJL�ELU�VHQGLND�WDUDIÕQGDQ�|UJ�WOHQ-
PHGL��øVWHU�KHUKDQJL�ELU�VHQGLND�WDUD-
IÕQGD�|UJ�WOHQPLú��LVWHUVH�KHUKDQJL�ELU�
VHQGLNDO� |UJ�WOHQPH\OH� ED÷Õ�LOLúNLVL�
ROPD\DQ� LúoLOHULQ� JLULúLPL\OH� JHOLúWL-
ULOPLú�ROVXQ�KHPHQ�E�W�Q�¿LOL�JUHYOHU�
WHN�WHN�NDSLWDOLVWOHUH�NDUúÕ�HNRQRPLN�
VHQGLNDO� P�FDGHOH� VÕQÕUÕQGD� NDOGÕ��
)DúLVW�VDUD\�UHMLPL�\HU�\HU�SROLV�WHU|U��
LOH�JUHYOHUH�VDOGÕUDUDN�SDWURQODUÕQ�NR-
UX\XFXVX� RODUDN� NHQGLVLQL� J|VWHUPLú�

ROPDNOD�ELUOLNWH�JUHYOHUGHQ�KHUKDQJL�
ELULVL� IDúLVW�VDUD\�UHMLPL\OH�VL\DVL�ELU�
oDWÕúPD\D�G|Q�úPHGL�
���¿LOL�JUHYLQ�KHUKDQJL�ELU�VHQGLND�

WDUDIÕQGDQ�|UJ�WOHQPHPLú�ROPDVÕ�\D-
QL� LúoLOHULQ� VHQGLNDO� |UJ�WOHQPHGHQ�
\RNVXQOX÷X� LúoL� VÕQÕIÕQÕQ� VÕQÕI� ELOLQ-
FLQLQ� G�ú�N� G�]H\LQL� ROGX÷X� NDGDU�
PHYFXW� ³E�\�N´� VHQGLND� NRQIHGH-
UDV\RQODUÕ� YH� VHQGLNDODUÕQ� J�oOHULQL�
LúoL�VÕQÕIÕQÕQ�VHQGLNDO�|UJ�WOHQPHVLQL�
JHOLúWLUPHN� LoLQ� VHIHUEHU� HWPHGLNOHUL�
JHUoHNOL÷LQL�GH�J|VWHULU��%XQXQ�WHPHO�
QHGHQL� EHOOL� EDúOÕ� VHQGLND� NRQIHGH-
UDV\RQODUÕ� YH� VHQGLNDODUÕQ� VHQGLNDO�
E�URNUDVL� YH� D÷DODUÕQÕQ� GH÷LúLN� NH-
VLPOHULQLQ�NRQWURO��DOWÕQGD�ROPDVÕGÕU��
6HQGLNDODU�VÕQÕI�|UJ�WOHULGLU��HOOHULQGH�
ELULNHQ�PDGGL�LPNDQODUÕ�YH�NDGURODUÕ�
LúoL� VÕQÕIÕQÕ� VHQGLNDO� |UJ�WOHQPHGHQ�
\RNVXQ� NHVLPOHULQL� |UJ�WOHPHN� LoLQ�
VHIHUEHU� HWPHOLGLUOHU�� .HQGL� NRQX-
PXQX�YH�oÕNDUODUÕQÕ�NRUXPDGD�JD\HW�
HWNLQ�YH�DNWLI�VHQGLND�E�URNUDVLVL��Lú-
oLOHULQ�KDNODUÕ�YH�oÕNDUODUÕ�V|]�NRQXVX�
ROGX÷XQGD� HGLOJHQOL÷LQ�� SÕVÕUÕNOÕ÷ÕQ��
GXUXPX�VDYXúWXUPDQÕQ��RSRUW�QL]PLQ�
XVWDVÕ�NHVLOPHNWHGLU��
)LLOL� JUHYOHULQ� NHQWVHO� GD÷ÕOÕPÕQÕQ�

\D\JÕQOÕ÷Õ�YH�GHYULPFL�KDUHNHWLQ�EHO-
OL�PHUNH]L�NHQWOHUH�GDUDOPÕúOÕ÷Õ�oDU-
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SÕFÕ�ELU�oHOLúNLGLU��gUQH÷LQ�$QWHS¶GH�
JHUoHNOHúHQ�RQODUFD�¿LOL�JUHYH�NDUúÕQ�
NHQWWH� GHYULPFL� NLWOH� DMLWDV\RQX� YH�
|UJ�WOHQPH�oDOÕúPDVÕQÕQ�J|U�QHELOLU�
GXUXPGD� ELOH� ROPDPDVÕ� G�ú�QG�U�-
F��ROPDOÕGÕU��)LLOL�JUHYOHULQ�NHQWOHUH�
\D\JÕQOÕ÷Õ�GHYULPFL�|QF�OHULQ� oDOÕú-
PD�DODQODUÕQÕ�JHQLúOHWPHOHUL��PHUNH-
]L�ELU�NDo�NHQWH�VÕNÕúPDNWDQ�oÕNÕúODUÕ�
LoLQ� oRN� J�oO�� ELU� oD÷UÕGÕU�� %XUDGD�
VRV\DOLVW� |QF�OHULQ� J|U�ú� DoÕVÕ� GDU-
OÕ÷Õ�YH�VÕNÕúPÕúOÕ÷ÕQÕQ��HUWHOHPHFL�YH�
|WHOHPHFL�\DNODúÕPODUÕQ��|]J�YHQ�YH�
F�UHW� HNVLNOLOHULQLQ�� ELU� W�P� RODUDN�
G�ú�Q�OG�÷�QGH�LGGLD�ND\EÕQÕQ�DúÕO-
PDVÕ�KHPHQ�úLPGLQLQ�ELU�VRUXQXGXU����
øúoL�VÕQÕIÕ�LoLQ�VHQGLNDO�|UJ�WOHQPH�

QH�NDGDU�YD]JHoLOPH]VH�GH÷LúLN�E�W�Q�
YHUVL\RQODUÕ\OD� VHQGLNDO� E�URNUDVL\H�
NDUúÕ�P�FDGHOH�GH�ELU�R�NDGDU�YD]JH-
oLOPH]GLU��%X�KHU�FLGGL�JUHY�YH�GLUH-
QLúLQ�RUWD\D�oÕNDUWWÕ÷Õ�VHQGLNDO�E�URN-
UDVLQLQ� KDNLNDWWLU�� +DWWD� VDOW� oDOÕúPD�
YH� \DúDP� NRúXOODUÕQÕQ� L\LOHúWLULOPHVL�
��FUHWOHULQ�DUWÕOPDVÕ�YE��LoLQ�P�FDGH-
OHQLQ� EDúDUÕVÕ� ELOH� VHQGLNDO� E�URNUD-
VLQLQ�VÕQÕI�X]ODúPDVÕ�YH�VÕQÕI�LúELUOL÷L�
]LKQL\HWLQLQ�� VWUDWHML� YH� WDNWLNOHULQLQ�
\HQLOJL\H� X÷UDWÕOPDVÕQD� ED÷OÕGÕU�� øú-
oL� VÕQÕIÕ� �YH�P�WWH¿NOHUL��NDSLWDOL]PL�
\ÕNDFDN� J�o� YH� |UJ�WO�O�N� G�]H\LQH�

XODúDPDGÕ÷Õ� V�UHFH� KHU� JUHYLQ�� KHU�
NUL]LQ� ELU� X]ODúPD\OD� VRQXoODQPDVÕ-
QÕQ� NDoÕQÕOPD]� ROGX÷X� ELOLQLU�� $PD�
X]ODúPD�YDUGÕU��X]ODúPD�YDUGÕU��6ÕQÕI�
P�FDGHOHVL� WHPHOLQGH�� WHN� WHN� SDW-
URQODUÕ�YH\D�ELU� Lú�NROXQGDNL�SDWURQ-
ODUÕ�\D�GD�ELU�E�W�Q�RODUDN�NDSLWDOLVW�
VÕQÕIÕ� YH\D� RQODUÕQ� HJHPHQOLN� D\JÕWÕ�
GHYOHWL� JUHY� YH� GLUHQLúOHUOH�� �UHWLPL�
GXUGXUDUDN� LúoL� VÕQÕIÕQÕQ�NROHNWLI�J�-
F�\OH�EDVNÕOD\DUDN��J�QFHO� WDOHSOHULQ�
ND]DQÕOPDVÕQÕ� VD÷OD\DQ� X]ODúPDODU�
LOH�|]VHO�RODUDN�E�W�Q�EXQODUÕ�YH�VÕQÕI�
P�FDGHOHVLQL� UHGGHGHQ�� VÕQÕI� P�FD-
GHOHVL�J|U�ú�Q��oD÷�GÕúÕ�EXODQ�RSRU-
W�QL]PLQ�\DSDFD÷Õ��WHVOLPL\HW�YH�KDWWD�
LKDQHW�DQODPÕQD�JHOHQ�X]ODúPDODU�oRN�
IDUNOÕGÕU�� 6ÕQÕI� P�FDGHOHVLQL� WHPHO�
DOPD\DQ� RSRUW�QLVWOHU� LúoL� VÕQÕIÕ� LoH-
ULVLQGH� H\OHPVL]OL÷LQ�� HGLOJHQOL÷LQ��
SDVL¿]PLQ�NDSLWDOLVWOHUOH�J|U�úPH�YH�
GL\DORJ�\ROX\OD�KHU�úH\LQ�KDOORODELOH-
FH÷L� VDIVDWDODUÕQÕQ� SD]DUOD\ÕFÕODUÕGÕU��
øúoL� VÕQÕIÕQÕQ� EXUMXYD]LQLQ� KHJHPRQ-
\DVÕ�DOWÕQGD�NDOPDVÕQÕ�VD÷ODPDN��LúoL�
VÕQÕIÕQÕ� SDWURQODUOD� X]ODúPD\D� YH� Lú-
ELUOL÷LQH�KD]ÕU�NÕYDPGD�WXWPDN�RSRU-
W�QL]PLQ��VHQGLND�E�URNUDVLVL�YH�LúoL�
DULVWRNUDVLVLQLQ�YDUOÕN�QHGHQLGLU��
.D\ÕWODU� ���������� G|QHPLQGH�

\DQL�&RYLG����VDOJÕQÕ�|QFHVLQGH�\ÕO-
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GD�RUWDODPD����¿LOL�JUHYLQ�JHUoHNOHú-
WL÷LQL�J|VWHUL\RU������¶QLQ�LON�oH\UH-
÷LQGH�JHUoHNOHúHQ�����FLYDUÕQGD�¿LOL�
JUHYOHU�EX�VD\Õ\Õ�oRN�DúPÕú�EXOXQX-
\RU�� %X� LúoL� VÕQÕIÕQÕQ� HWNLQOL÷LQGHNL�
|QHPOL� ELU� VÕoUDPDQÕQ� J|VWHUJHVL��
����¶QLQ� VRQ�D\ODUÕQGD�NXU�NUL]L�YH�
RQXQ�WHWLNOHGL÷L�]DPODU��HQÀDV\RQXQ�
WÕUPDQÕúD� JHoPHVL\OH� LúoL� VÕQÕIÕ� YH�
HPHNoLOHULQ�\DúDP�NRúXOODUÕQGD�oDU-
SÕFÕ�ELU�N|W�OHúPH\H�\RO�DoWÕ��$VJDUL�
�FUHWLQ�\�NVHOWLOPHVL�DUGÕ�DUNDVÕ�NH-
VLOPH\HQ� ]DPODU� YH� HQÀDV\RQ� WDUD-
IÕQGDQ� NÕVD� V�UHGH� HULGL�� (QÀDV\RQ��
]DPODU� YH� KD\DW� SDKDOÕOÕ÷ÕQÕQ� DUWÕúÕ�
V�U�\RU�� )DúLVW� úHÀLN� UHMLPLQLQ� LúoL�
VÕQÕIÕ� YH� HPHNoLOHULQ�� KDON� NLWOHOHUL-
QLQ� \DúDPÕQGD� KLVVHGLOLU� ELU� L\LOHú-
PH� \DUDWPD� LPNDQODUÕQÕQ� W�NHQPH�
VÕQÕUÕQD� JLWWL÷L� J|U�O�\RU�� ����¶QLQ�
JLULúLQGHNL� ¿LOL� JUHY� GDOJDVÕ� GDKD�
GLSWH�E�\�N�P�FDGHOHOHULQ�PD\DODQ-
GÕ÷ÕQÕQ�KDEHUFLVL��øúoLOHULQ�HQ�PDVX-
PDQH� HNRQRPLN�� VHQGLNDO� WDOHSOHUOH�
JLULúHFHNOHUL� KHU� JUHYGH� IDúLVW� VDUD\�
UHMLPLQLQ� SROLV� WHU|U�\OH� \�]OHúPH-
OHUL� NDoÕQÕOPD]GÕU�� øúoL� �FUHWOHULQLQ�
LQVDQFD�\DúDPD�G�]H\LQH�oÕNDUWÕOPD-
VÕ�YH�]DPODUD�NDUúÕ�P�FDGHOHQ�NH]D�
SROLWLN� |]J�UO�N� YH� RQXQ� ELOHúHQL�

VHQGLNDO� |]J�UO�NOHU� LoLQ� P�FDGHOH�
\DNÕFÕOÕ÷ÕQÕ� NRUX\DFDNWÕU�� .DSLWDOLVW�
V|P�U�\H� YH� IDúLVW� úHÀLN� UHMLPLQH�
NDUúÕ�P�FDGHOH�NRSDUWÕODPD]�ELU�E�-
W�Q�ROXúWXUPDNWDGÕU��
0D\DODQDQ� GDKD� E�\�N�P�FDGHOH-

OHU�LoLQ�KD]ÕUOÕN�KHU�úH\GHQ�|QFH��|QF��
J�oOHULQ� LúoLOHU�� HPHNoLOHU�� LúVL]OHU��
HPHNoL� KDON� \Õ÷ÕQODUÕ� DUDVÕQGD� NLWOH�
DMLWDV\RQX� oDOÕúPDVÕQÕ� E�W�Q� DODQ-
ODUD�\D\DUDN�RQ�PLVOL� YH�GDKD�J�oO��
|UJ�WOHPHOHULQL��\HQL�DUDoODU�YH�\|Q-
WHPOHU� JHOLúWLUPHOHULQL� JHUHNWLUL\RU��
&�UHW�� LQLVL\DWLI�YH�KÕ]OD�VÕQÕI�ELOLQFL�
YH�P�FDGHOH�LVWH÷L�X\DQDQ�LúoLOHUGHQ�
VHPWOHUGH�� IDEULND� YH� LúOHWPHOHUGH��
VHQGLNDODU�LoHULVLQGH�JUHY�YH�GLUHQLú-
OHUL� |UJ�WOH\HFHN�� |QGHUOLN� HGHFHN��
VRPXW� WDOHSOHUL� IRUP�OH� HGHFHN� LúoL�
NRPLWHOHUL�YE��|UJ�WOHU�NXUPDN�KD]ÕU-
OÕ÷ÕQ� GL÷HU� ELU� ER\XWX��%X� NRPLWHOHU�
DUDVÕQGD� NRRUGLQDV\RQ�� HWNLOHúLP� YH�
GHQH\LPOHULQ�ELUOHúWLULOPHVL�NRQXODUÕ-
QÕQ�EHOOL�LúoL�KDY]DODUÕ�YH�VDQD\L�PHU-
NH]OHUL�oDSÕQGD�HOH�DOÕQPDVÕ�KDUHNHWLQ�
JHOLúLP� LPNDQODUÕQD� X\JXQ� G�ú�\RU��
+DY]DODUGD��VDQD\L�PHUNH]OHUL�oDSÕQ-
GD�\HUHO�JHQHO�¿LOL�JUHYOHU�YH\D�KDY]D�
JUHYOHUL�|]HOOHúWLUPH��WDúHURQODúWÕUPD�
YH�HVQHN��UHWLPLQ�LúoL�VÕQÕIÕ�VDÀDUÕQGD�
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\DUDWWÕ÷Õ� SDUoDODQPD� YH� DWRPL]DV\R-
QXQ� DúÕOPDVÕQÕQ� |QHPOL� NDOGÕUDoODUÕ�
RODELOHFH÷LQL�� Lú� FLQD\HWOHULQH� NDUúÕ�
|UJ�OHQHQ� 7X]OD�WHUVDQHOHU� E|OJHVLQ-
GHNL�KDY]D�JUHYL�J|VWHUPLúWL��
'HYULPFL� |QF�OHULQ� �FUHW� DUWÕúODUÕ�

YE��LoLQ�LúoL�KDUHNHWLQL��]DPODUD�NDUúÕ�
\RNVXO��HPHNoL�KDON�KDUHNHWLQL��IDúL]-
PH�NDUúÕ�|]J�UO�N�P�FDGHOHVLQL�D\QÕ�

VWUDWHMLN�GR÷UXOWXGD�ELUOHúWLUPHN�JLEL�
ELU�VRUXPOXOXNODUÕ�YDUGÕU��øúoL�VÕQÕIÕ�YH�
HPHNoLOHULQ��\RNVXOODUÕQ�YH�|]J�UO�N�
LVWH\HQ� WRSOXPVDO� NHVLPOHULQ� WDOHS-
OHULQL� YH� \|QHOLPOHULQL� JHQHO� JUHY��
JHQHO�KDON�GLUHQLúL�KDWWÕQGD�EXOXúWXU-
PD\Õ�EDúDUPDODUÕ��|]J�U�YH�RQXUOX�ELU�
\DúDPÕQ� \ROXQX� G|úH\HQ� E�\�N� ELU�
KDPOH�ROXU��

�
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7DúÕPDFÕOÕN�� WRSOXPVDO�\DúDPÕQ�KHU�
G|QHPLQGH� |QHPOL� ELU� VHNW|U� RODUDN�
YDU� ROPXúWXU��.|OHFLOLN� YH� IHRGDOL]P�
G|QHPOHULQGHNL� WLFDUL� IDDOL\HWLQ�JHOLú-
PHVLQGH�� NHQWOHU� YH� E|OJHOHU�� �ONHOHU�
DUDVÕQGD� \D\JÕQODúPDVÕQGD� WDúÕPDFÕ-
OÕN�EHOLUOH\LFL�ROPXúWXU��.DSLWDOL]PGH�
WDúÕPDFÕOÕ÷ÕQ�EX�|QHPLQGH�GH÷LúHQ�ELU�
úH\� ROPDPÕúWÕU�� � JHOLúHQ� WHNQRORML\OH�
ELUOLNWH� GL÷HU� VHNW|UOHUGH� ROGX÷X� JLEL�
WDúÕPDFÕOÕN� VHNW|U�QGH� GH� UDV\RQDOL]-
PH�JLGLOGL÷L��\HQL�WDúÕPDFÕOÕN�LPNDQOD-
UÕQÕQ�GH÷HUOHQGLULOGL÷L�J|U�OPHNWHGLU�
7HNQRORMLN� JHOLúPHQLQ� VRQXoODUÕ�

RODQ� GLMLWDOOHúPH� YH� H�WLFDUHWOH� \HQL�
UHNDEHW�RUWDPODUÕ�ROXúPXúWXU��%X�RU-
WDPODUGD�oDOÕúPD�NRúXOODUÕ��VHUPD\H�
Lú� J�F�� LOLúNLOHUL� YH� oHOLúNLOHUL� \H-
QLGHQ� ELoLPOHQLU� ROPXú�� HVNLGHQ�
VDGHFH�LQúDDW�VHNW|U�QH�KDV�JLEL�J|-
U�QHQ�YH\D�EX�VHNW|UOH�ED÷ODP�LoLQ-
GH� DQÕODQ� WDúHURQOXN�� D\QÕ� ]DPDQGD��
HVQHN� YH� NXUDOVÕ]� oDOÕúPD� ELoLP� YH�
NRúXOODUÕ�KÕ]OD�\D\JÕQODúPÕúWÕU��

<HQL�NRúXOODU��\HQL�JHOLúPHOHU�\HQL�
NDYUDPODUÕ� EHUDEHULQGH� JHWLUPLúWLU��
gUQH÷LQ� ³LQWHUQHW� �]HULQGHQ� DOÕú-
YHULú� RODQD÷Õ� VXQDQ� SODWIRUPODU´��
³SODWIRUP� NDSLWDOL]PL´�� ³GLMLWDO� ND-
SLWDOL]P´�� ³JLJ� HNRQRPLVL´�� ³GLMLWDO�
HPHN� SODWIRUPODUÕ´� JLEL� NDYUDPODU��
%X� NDYUDPODUÕQ� \HULQGHOL÷L� D\UÕ� ELU�
NRQXGXU�� %X� QHGHQOH� EX� PDNDOHGH�
HOH�DOPD\DFD÷Õ]��
%XUDGD�úX�JHUoH÷L�YXUJXODPDN� LV-

WHUL]��7DúÕPDFÕOÕN�VHNW|U��ROPDNVÕ]ÕQ�
QH� NDSLWDOL]P� QH� GH� VRV\DOL]P�NR-
P�QL]P� G�ú�Q�OHELOLU�� 7DúÕPDFÕOÕN�
VDGHFH��ELU�PHWD\Õ��NDSLWDOL]P��YH\D�
ELU� �U�Q�� �VRV\DOL]P�NRP�QL]P��$�
QRNWDVÕQGDQ�%�QRNWDVÕQD�HQ�NÕVD�]D-
PDQGD�XODúWÕUPDN�GH÷LOGLU��6RQ�NHU-
WHGH� DPDo� EXGXU��$QFDN�� EX� DPDFD�
XODúDELOPHN� LoLQ�KÕ]OÕ�� HQ�KÕ]OÕ� WDúÕ-
PDFÕOÕ÷ÕQ�VD÷ODQPDVÕ�LoLQ�JHUHNOL�DOW-
\DSÕQÕQ� LQúD�HGLOPLú�ROPDVÕ�JHUHNLU��
0RWRUOX� DUDoODUÕQ� DNVDPD� ROPDGDQ��
GXUPDGDQ�NXOODQÕOGÕ÷Õ�NDUD\ROODUÕQÕQ�

�������������������������������������
����������������Ç�Ç��������������

ùEUDKLP�2NoXRøOX

%LU�PRWRNXU\H��ELU�<HPHNVHSHWL·QLQ�YH\D�7UHQG\RO·XQ�PHUFHNOH�ELOH�J|U�QH-
PH\HFHN�ELU�PLQ\DW�U�G�U��RQXQ�WDûHURQXGXU��%DûDUÖOÖ�ELU�PRWRNXU\H��

\DQÖQGD�ELU�YH\D�GDKD�ID]OD�LûoL�oDOÖûWÖUPD\D�EDûODGÖøÖQGD�NDUûÖPÖ]D�VÖQÖIVDO�
NRQXPX�oDN�IDUNOÖ�ELUL�RODUDN�oÖNDFDNWÖU��1H�GH�ROVD�DUWÖN�ELU�YH\D�ELUGHQ�
oRN�LûoL\L�V|P�UPH\H�EDûODPÖûWÖU��EDûNDVÖQÖQ�IDDOL\HWL\OH�VHUPD\HVLQL�

oRøDOWPD\D�EDûODPÖûWÖU�
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ROPDGÕ÷Õ��GHPLU\ROODUÕ�D÷ÕQÕQ��GHQL]�
WDúÕPDFÕOÕ÷ÕQÕQ��KDYD�WDúÕPDFÕOÕ÷ÕQÕQ�
ROPDGÕ÷Õ� \HUGH� NDSLWDOLVW� JHOLúPH��
H�WLFDUHW� DNVDU�� 1LKD\HWLQGH� WDúÕPD-
FÕOÕN�PHWDQÕQ�VDWÕú�GH÷HULQL�GR÷UXGDQ�
HWNLOHU�� 1DNOL\H� PDOL\HWL� QH� NDGDU�
G�ú�N�ROXUVD�PHWDQÕQ�¿\DWÕQD�HWNLVL�
GH�R�NDGDU�D]�ROXU�
*HoHQ�\�]\ÕOÕQ�VRQ�oH\UH÷LQGH�QH-

ROLEHUDO� VDOGÕUÕODU� ELU� WDUDIWDQ� oDOÕú-
PD� NRúXOODUÕQÕ� DOW�VW� HGHUNHQ� NDPX�
KL]PHWOHULQL�� NDPXVDO� NXUXOXúODUÕQ�
|]HOOHúWLULOPHVLQLQ�GH�|Q�Q��DoWÕ��2�
]DPDQD� NDGDU� LúoL� VÕQÕIÕQÕQ� P�FD-
GHOH\OH� HOGH� HWWL÷L� oDOÕúPD� NXUDOOD-
UÕ� NXUDOVÕ]OÕ÷D� G|Q�úW�U�OG��� NDPX�
KL]PHWOHUL� YH� ELU� WDNÕP� NDPXVDO�
NXUXOXúODU�� GHYOHW� LúOHWPHOHUL� |]HO-
OHúWLULOGL�� WHNHOFL� VHUPD\HQLQ� KL]-
PHWLQH�VXQXOGX�� øú�J�F��GH��XFX]� Lú�
J�F�� RODUDN� VHUPD\HQLQ� KL]PHWLQH�
VXQXOGX�� øúoL� VÕQÕIÕQÕQ� P�FDGHOH\OH�
HOGH� HWWL÷L� ³J�YHQFHOHGL÷L´� oDOÕúPD��
VRV\DO� VLJRUWD���FUHW�KDNODUÕ� HOLQGHQ�
DOÕQGÕ��NXúD�oHYULOGL�
7HNQRORMLN�JHOLúPH�YH�WHNQRORMLQLQ�

�UHWLPGH�YH�\DúDPÕQ��oDOÕúPD�KD\DWÕ-
QÕQ�KHPHQ�KHU�DODQÕQGD�NXOODQÕOPDVÕ�
NDoÕQÕOPD]�RODUDN� LVWLKGDPÕ��oDOÕúPD�
NXUDOODUÕQÕ�NRúXOODUÕQÕ�GR÷UXGDQ�HWNL-

OHGL��%LOJLVD\DU�WHNQRORMLOHULQLQ��\D]Õ-
OÕPODUÕQ��GLMLWDOOHúPHQLQ�JHOLúPHVL�YH�
�UHWLP�GH�GDKLO�\DúDPÕQ�KHU�DODQÕQGD�
NXOODQÕOPDVÕ� ELU� WDUDIWDQ� VHUPD\H� YH�
�UHWLPLQ� XOXVODUDUDVÕODúPDVÕQÕ� �HP-
SHU\DOLVW� N�UHVHOOHúPH�� KÕ]ODQGÕUÕU-
NHQ�GL÷HU�WDUDIWDQ�oDOÕúPD�\DúDPÕQGD�
NXUDOVÕ]ODúWÕUPD\Õ��HVQHN�oDOÕúPD�PR-
GHOOHULQL� EHUDEHULQGH� JHWLUGL�� gQHP-
OL� RODQ�� VHUPD\HQLQ� Lú� J�F�� ¿\DWÕQÕ�
P�PN�Q� ROGX÷XQFD� G�ú�UPHVLQL� YH�
NDUÕQÕ� DUWÕUPDVÕQÕ� VD÷OD\DQ� NRúXOOD-
UÕQ�ROXúWXUXOPDVÕ\GÕ��%XQX�VD÷ODPDN�
LoLQ�LúoL�VÕQÕIÕ�P�PN�Q�ROGX÷XQFD�\D-
VDO� NRUXPD�NDSVDPÕQÕQ�GÕúÕQD� oÕNDU-
WÕOPDOÕ\GÕ�� QHROLEHUDO� \HQL� \DVDODUOD�
HOGH�HWWL÷L�KDNODU�HOLQGHQ�DOÕQPDOÕ\GÕ��
VHUPD\HQLQ� GD\DWWÕ÷Õ� G�]HQVL]� NR-
úXOODUGD� oDOÕúPDOÕ\GÕ� YV�� %X� W�UGHQ�
NXUDOVÕ]ODúWÕUPDQÕQ��Lú�J�F�Q��V|P�U-
PHQLQ�|WHVLQGH�WDODQ�HWPHQLQ�HQ�oRN�
JHOLúWL÷L�DODQ��GLMLWDO�DODQGÕU��
'LMLWDO�DODQ�JHQLú�NDSVDPOÕGÕU��%L]L�

EXUDGD�LOJLOHQGLUHQ�GD÷ÕWÕP�YH\D�WD-
úÕPDFÕOÕN��H�WLFDUHW�VHNW|U�G�U�
(�WLFDUHW� WRSOXPVDO� \DúDPGD� YH�

HNRQRPLGH� WHNQRORMLQLQ� JHOLúPHVL-
QH�SDUDOHO�RODUDN�EX�\�]\ÕOÕQ�EDúÕQ-
GD�VHNW|U�RODUDN�RUWD\D�oÕNWÕ��$QFDN��
����¶GHQ� EX� \DQD� G�Q\D� oDSÕQGD�
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\DúDQPDNWD� RODQ� &RYLG���� VDOJÕQÕ�
EX� VHNW|U�� GRUXN� QRNWDVÕQD� WDúÕGÕ��
<DúDP�NDOLWHVL�VÕQÕUODQDQ��HYH��GÕúD-
UÕ\D�oÕNPDPD\D�KDSVHGLOHQ� LQVDQODU�
KHU�W�UO��W�NHWLPOHULQL�H�WLFDUHW��NXU-
\HFLOLN�\ROX\OD�HOGH�HWPH\H�\|QHOGL��
%X� \ROGDQ� WLFDUHW� WHúYLN� GH� HGLOGL��
gUQH÷LQ� '�Q\D� 7LFDUHW� gUJ�W�¶Q�Q�
ELU�DoÕNODPDVÕQGD�H�WLFDUHWLQ�VD÷ODGÕ-
÷Õ��VD÷OD\DFD÷Õ�DYDQWDMODUÕQ�WRSOXPD�
DQODWÕOPDVÕ� LVWHQGL��(�WLFDUHW�DODQÕQD�
\DWÕUÕP� \DSPDN� LVWH\HQ� NLúL� YH� úLU-
NHWOHUH� NROD\OÕNODU� VD÷ODPDODUÕ� LoLQ�
K�N�PHWOHUH�oD÷UÕGD�EXOXQGX�
7LFDUHW�%DNDQOÕ÷Õ�(OHNWURQLN�7LFD-

UHW� 'DLUHVL� %DúNDQOÕ÷Õ¶QÕQ� ����¶LQ�
LON���D\�YHULOHULQH�J|UH��H�WLFDUHW�KDF-
PL� |QFHNL� \ÕOÕQ� D\QÕ� G|QHPLQH� J|-

UH��\�]GH������RUDQÕQGD�DUWDUDN�����
PLO\DU� 7/¶\H� oÕNPÕúWÕU�� ����¶LQ� LON�
D\ÕQGD� VLSDULú� VD\ÕVÕ� GD� \�]GH� �����
RUDQÕQGD�DUWDUDN�������PLO\RQGDQ���
PLO\DU� ����PLO\RQ� DGHGH� oÕNPÕúWÕU��
$\QÕ�G|QHPGH�H�WLFDUHWLQ�JHQHO�WLFD-
UHWWHNL�SD\Õ�\�]GH������RUDQÕQGD\GÕ��
$\QÕ�G|QHPGH�H�WLFDUHW�IDDOL\HWLQ-

GH� EXOXQDQ� LúOHWPH� VD\ÕVÕ� ��������
LGL��%X� LúOHWPHOHULQ�������¶��(OHNW-
URQLN� 7LFDUHW� %LOJL� 6LVWHPL¶QH� �(7-
%ø6�� ND\ÕWOÕ� RODUDN� IDDOL\HW� J|VWHU-
PHNWH\GL��
.30*� 7�UNL\H¶QLQ�� 7LFDUHW�

%DNDQOÕ÷Õ¶QGDQ� DOGÕ÷Õ� YHULOHUH� J|UH��
�����\ÕOÕQGD�H�WLFDUHW�KDUFDPDODUÕQÕQ�
JD\UL� VD¿� \XUW� LoL� KDVÕODGDNL� RUDQÕ�
����¶D�J|UH�\�]GH������DUWDUDN�\�]-
GH� ���� RODUDN� JHUoHNOHúWL�� ³%X� RUDQ�
PLOOL� JHOLU� LOH� NDUúÕODúWÕUÕOGÕ÷ÕQGD�
H�WLFDUHWWHNL� DUWÕúÕQ� FLGGL�ER\XWODUGD�

ROGX÷X� DQODúÕOÕ\RU�� (�WLFDUHW� KDFPL-
QLQ� JHQHO� WLFDUHWH� RUDQÕ� ����� \ÕOÕQ-
GD�\�]GH����� LNHQ�������\ÕOÕQGD�����
SXDQ�DUWÕúOD�RUWDODPD�\�]GH�����¶\H�
\�NVHOGL��%X�RUDQÕQ�\ÕO�LoLQGH�PD\ÕV�
YH�NDVÕP�D\ODUÕQGD�ROGX÷X�JLEL�\�]-
GH� ��¶D� NDGDU� oÕNWÕ÷Õ� GD� J|U�O�\RU�
DQFDN�JHOLúPLú��ONHOHUGHNL�RUWDODPD�
\�]GH������FLYDUÕQGD�´�
7hø.¶LQ�SHUDNHQGH�VDWÕú�LVWDWLVWLN-

OHULQH�J|UH�����¶LQ�2FDN�D\ÕQGD�SRV-
WD� YH\D� LQWHUQHW� �]HULQGHQ� \DSÕODQ�
VDWÕúODUGDQ�HOGH�HGLOHQ�FLUR�����¶QLQ�
D\QÕ�D\ÕQD�J|UH�\�]GH�������RUDQÕQ-
GD�DUWÕú�J|VWHUGL�
%X� YHULOHULQ� ELU� DQODPÕ� YDU��

H�WLFDUHW�E�W�Q�G�Q\DGD�IDUNOÕ�ER\XW-
ODUGD�GD�ROVD�\DúDPÕQ�ELU�SDUoDVÕ�RO-
PXúWXU�� VHUPD\H� ]RUXQOX�JLGHUOHULQL�
D]DOWPDN�YH�NDUÕQÕ�DUWWÕUPDN�LoLQ�EX�
\ROOD� WLFDUHWL�� SD]DUODPD\Õ� |Q� SODQD�
oÕNDUWPÕúWÕU�
(�WLFDUHW� VHNW|U�QGHNL� JHOLúPH�

VDGHFH� JHQHO� WLFDUHW� VHNW|U�Q�� HW-
NLOHPHNOH� VÕQÕUOÕ� NDOPDGÕ�� 6HUPD\H�
YH� �UHWLPLQ� XOXVODUDUDVÕODúPDVÕ� V�-
UHFLQGH� GLMLWDO� WHNQRORML� ED÷ODPÕQGD�
H�WLFDUHW�GHYDVD� WHGDULN�]LQFLUOHULQH��
XODúWÕUPD�YH�ORMLVWLN�VHNW|UOHULQH�GX-
\XODQ�LKWL\DFÕ�GD�RUWD\D�NR\X\RUGX���
8OXVODUDUDVÕ� DODQGD� YDU� RODQ� GHY�

H�WLFDUHW��NDUJR�úLUNHWOHULQLQ�\DQÕ�VÕUD�
\HQLOHUL�NXUXOGX��7�UNL\H¶GH�GH�XOX-
VDO�oDSWD�KL]PHW�VXQDQ�NDUJR�úLUNHW-
OHUL�GH�oRN�XOXVOX�NDUDNWHU�ND]DQPD-
\D�EDúODGÕODU�
%X� JHOLúPH� NDoÕQÕOPD]� RODUDN� EX�

VHNW|UGHNL� LVWLKGDP� LOLúNLOHULQL�GR÷-
UXGDQ� HWNLOHPH\H� EDúODGÕ��.DU�PDU-
MÕQÕ�G�ú�UPHPHN�LoLQ�H�WLFDUHW�\DSDQ�
úLUNHWOHU�� NDUJR� úLUNHWOHUL� Lú� J�F��
PDOL\HWLQL�G�ú�UPHN�LoLQ�\RO�YH�\|Q-
WHPOHU�DUDPD\D�EDúODGÕODU�

ǲ��������������ǳ
ùLUNHWOHU��³(VQDI�.XU\H�2O´�oDOÕú-

PD�PRGHOL\OH� VLJRUWDVÕ]�� VHQGLNDVÕ]�

EǦ���������ò�ò��
�ò�����������Ç�

�������������������
��ç��Ç���������­��Ç�
����ç���ǡ
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YH� J�YHQFHVL]� ELU� oDOÕúPD� LOLúNLVL�
ROXúWXUX\RUODU���
ùLUNHWOHU�� EX� PRGHOOH� ELU� WDUDIWDQ�

E�W�Q� ULVNOHUL\OH�EHUDEHU�KL]PHW�|U-
J�WOHQPHVLQL�� GL÷HU� WDUDIWDQ� GD� Lú�
J�F�Q�Q� \HQLGHQ� �UHWLP� PDOL\HWOH-
ULQL� VHUPD\HQLQ� RPX]ODUÕQGDQ� DOÕS�
³HVQDI�NXU\H´QLQ�VÕUWÕQD�\�NO�\RUODU��
E|\OHFH� úLUNHWOHU� YHUJL�� LúoL�PDOL\H-
WL��NÕGHP�WD]PLQDWÕ��VRV\DO�J�YHQOLN�
SULPL� JLEL� PDOL\HWOHUGHQ� NXUWXOPXú�
ROX\RUODU��
%X� QHGHQOH� J�Q�P�]GH� oRN� VD-

\ÕGD� NXU\H�� NDUJR� YH� QDNOL\H� úLU-
NHWOHUL�� LúoL� LVWLKGDP� HWPHN� \HULQH�
GD÷ÕWÕP�YH�WDúÕPD�LúOHULQL�úDKÕV�úLU-

NHWL� RODQ� NLúLOHUH� YHUL\RU�� %|\OHFH�
VHUPD\H�Lú�J�F��YH\D�NDSLWDOLVW�LúoL�
LOLúNLVL� \HULQL� DVÕO� LúYHUHQ�DOW� LúYH-
UHQ�LOLúNLVLQH��\DQL�WDúHURQOXN�LOLúNL-
VLQH��EÕUDNÕ\RU��
ùLUNHWOHU�� LúoL� LVWLKGDPÕ�\HULQH�JH-

OLúWLUGLNOHUL� EX� WDúHURQOXN� LOLúNLVLQL�
³VHYLPOL´� J|VWHUPHN� LoLQ� � ³HVQDI�
NXU\H´� oDOÕúPD� PRGHOLQL� ³Lú� RUWDN-
OÕ÷Õ´�� ³ED÷ÕPVÕ]� oDOÕúDQ´�� ³o|]�P�
RUWD÷Õ´�JLEL�NDYUDPODUOD� WDQÕPOÕ\RU-
ODU��%X�NDYUDPODU�DGÕ�DOWÕQGD�³HVQDI�
NXU\H´�PRGHOLQL�X\JXOD\DQ�úLUNHWOHU��
HVQDI� NXU\H� VD\ÕVÕQÕ� RODELOGL÷LQFH�
oR÷DOWÕ\RUODU���
%X� PRGHO�� úLUNHWOHULQ� EX� DUD\ÕúÕ��

RUWD\D�úXQX�oÕNDUGÕ��
��7DúHURQFXOX÷XQ� \D\JÕQODúPDVÕ��

WHVOLPDWÕQ� NHQGL� DGÕQD� YH� KHVDEÕQD�
oDOÕúDQODUD�\DSWÕUÕOPDVÕ�

��øúoL� VWDW�V�QGH� RODQODUÕQ� VD\ÕVÕ-
QÕQ�P�PN�Q�ROGX÷XQFD�D]DOWPDVÕ�
%XUDGDNL� DPDo� DoÕNWÕU�� ùLUNHWOHU��

VHUPD\H�Lú� J�F�� LOLúNLVLQGHQ� GROD\Õ�
GR÷DQ� \�N�PO�O�NOHULQGHQ�� PDOL-
\HWOHUGHQ� NXUWXOPXú� ROX\RUODU�� �øúoL�
oDOÕúWÕUPD\D� ED÷OÕ� YHUJLOHU�� VRV\DO�
J�YHQOLN�VRUXPOXOX÷X�
%X� úLUNHWOHULQ� oDOÕúWÕUGÕ÷Õ� LúoLOHULQ�

\HULQL�³ED÷ÕPVÕ]ODU´ÕQ��oDOÕúWÕ÷Õ�NXU-
\H�VLVWHPL�DOPD\D�EDúODPÕúWÕU�
.XU\H� VLVWHPL� G�Q\DQÕQ� KHU� WDUD-

IÕQGD�ROGX÷X�JLEL�7�UNL\H¶GH�GH�\D\-
JÕQGÕU�
�
%L]L�EX�PDNDOHGH�LOJLOHQGLUHQ�³ED-

÷ÕPVÕ]´�oDOÕúDQÕQ�YH\D�³HVQDI�NXU\H´�
RODUDN�oDOÕúDQÕQ�YH�LúoL�RODUDN�oDOÕúD-
QÕQ�QH�NDGDU�ND]DQGÕNODUÕ�\D�GD�KX-
NXNVDO�NRQXPODUÕ�GD�GH÷LO�� VHUPD\H�
LOH�RODQ�LOLúNLOHULGLU�
gQFH� úX� HVQDI� NXU\H� PRGHOLQH�

EDNDOÕP�� (VQDI� NXU\HOLN�� ELU� �VW�DOW�
úLUNHW� LOLúNLVLGLU�� G�SHG�]� WDúHURQ-
OXNWXU�� úDKÕV� úLUNHWL� NXUDFDNVÕQ� YH�
DQODúWÕ÷ÕQ��VW�úLUNHWLQ� LúLQL�J|UHFHN-
VLQ��RQXQ�\DSPDVÕ�JHUHNHQL��EHOOL�ELU�
PLNWDU�NDUúÕOÕ÷ÕQGDQ�DOW�úLUNHW�RODUDN�
NHQGLQH�DLW�PRWRVLNOHW�\D�GD�WLFDUL�WLS�
DUDoODUOD��GLMLWDO�SODWIRUPODUÕ�GD�NXO-
ODQDUDN�KL]PHW�\DSDFDNVÕQ��
6HNW|UGH� IDDO� RODQ� úLUNHWOHU�� Lú�

DUDPD� QHGHQL\OH� NHQGLOHULQH� EDú�
YXUDQODUÕ� ³NHQGL� LúLQLQ� SDWURQX� RO´��
³ED÷ÕPVÕ]� oDOÕú´�� ³JLULúLPFL� NXU\H�
RO´�� ³HVQDI� NXU\H� RO´� JLEL� VORJDQOD-
úÕUGÕNODUÕ�V|\OHPOHUOH�\|QOHQGLUL\RU-
ODU�� %X� ELU� |]HQGLUPH�� ELU� WHúYLNWLU��
(WNLOHGLNOHUL� WRSOXPVDO� NHVLPOHU� GH�
YDU�� %D÷ÕPVÕ]�� NHQGL� KHVDEÕQD� oD-
OÕúPDN�� EX� DODQGD� JLULúLPFL� ROPDN�
LVWH\HQ�JHQoOHUGHQ�ROXúDQ�ELU�NHVLP�
EX� WHúYLNWHQ� HWNLOHQL\RU��%DúNDVÕQÕQ�
EHOLUOHGL÷L� �FUHW� YH� oDOÕúPD� GLVLS-
OLQLQH� ED÷OÕ� ROPDNWDQVD� NHQGLVLQLQ�
EHOLUOHGL÷L�oDOÕúPD�NRúXOODUÕQÕ�\H÷OH-
\HQOHU�³NHQGL�LúLQLQ�SDWURQX´�ROPDN�
LoLQ�DGÕP�DWÕ\RU��(Q�D]ÕQGDQ�EHú�PHW-

B�ºÇ��Ç�ǡ�������
�����Ç���­��Çç���ǡ�

��������������ç�����
��������������
���­����������ç�������
�����������ç�������
�����������Ǥ
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UHN�SO�N�ELU� WLFDUL� DUDo� HVQDI� NXU\H�
ROPDN��EX�DODQGD�³JLULúLPFL´�ROPDN�
LoLQ�\HWL\RU��6DGHFH�EXQODU�GH÷LO��Lú-
VL]� RODQODU� GD� EX� WHúYLNWHQ� HWNLOHQL-
\RUODU�
(VQDI�NXU\H�ROPDN� LoLQ�\DSÕOPDVÕ�

JHUHNHQOHU��
��� .HQGL� úDKVÕQD� ELU� úLUNHW� NXUD-

FDNVÕQ�
��ùLUNHW� RODUDN� LVWHGL÷LQ� NDGDU�

¿UPD� LOH� DQODúPD� \DSDELOLUVLQ�� LV-
WHGL÷LQ� ¿UPDGD�� LVWHGL÷LQ� VDDWOHUGH�
oDOÕúDELOLUVLQ��øú�<DVDVÕ¶QGDNL�ED÷OD-
\ÕFÕ�PDGGHOHUH�J|UH�WHN�VÕQÕUODPD�úX��
úLUNHWOHU�HVQDI�NXU\H\L��ELU�J�QGH����
VDDWWHQ� ID]OD� oDOÕúWÕUDPÕ\RU�� $QFDN��
J�Q� LoHULVLQGH� IDUNOÕ� ¿UPDODU� DGÕQD�
oDOÕúPD�GXUXPXQGD�NXU\H�LVWHUVH����
VDDW�ELOH�oDOÕúDELOLU���
0RWRNXU\HFLOLN�� |]HOOLNOH� VDOJÕ-

QÕQ� GD� HWNLVL\OH� E�W�Q� G�Q\DGD� YH�
7�UNL\H¶GH� GH� V�UHNOL� \D\JÕQODúDQ�
ELU��oDOÕúPD�DODQÕGÕU���
<D\JÕQ� NDQÕ�� PRWRUOX� NXU\HOHULQ�

JHQHOOLNOH�YH\D� � VDGHFH�\HPHN� VHN-
W|U�QGH�oDOÕúWÕNODUÕGÕU��%XQODU�KHPHQ�

KHU�DODQGD�KL]PHW�YHUPHNWHOHU��gUQH-
÷LQ�KHP�GHYOHWH�DLW�RODQ�KHP�GH�|]HO�
NDUJR�úLUNHWOHULQGH�oDOÕúDELOLUOHU��

����������������Ç�Ç�����������
(VQDI� NXU\HQLQ� VÕQÕIVDO� NRQXPX�

KDNNÕQGD� � DUDúWÕUPD� \DSDQODUÕQ� GH-
÷HUOHQGLUPHVL�\DQOÕúWÕU��


%X� GH÷HUOHQGLUPHOHUGH� NXU\HOHULQ�

ELU�\DQÕ\OD�LúoL�ROPDGÕNODUÕ��DPD�GL-
÷HU�\DQÕ\OD�GD�LúoL�ROPDODUÕ�JHUHNWL-
÷L� VDYXQXOX\RU��$UWÕN� WRSOXPVDO� YH�
HNRQRPLN� \DúDPÕQ� ELU� SDUoDVÕ� RODQ�
EX�NXU\HOHULQ�VÕQÕIVDO�NRQXPX�|QHP-
OL�ROPXúWXU��
%X� NRQXGD� 0DUNV¶ÕQ� DQDOL]OHULQH�

EDNPDN�JHUHNLU��

����ǯÇ���Ç�Ç���������
³6ÕQÕÀDU� ]DWHQ� Lú� E|O�P�� WDUDIÕQ-

GDQ�EHOLUOHQLU�´1�
³*HOLU�ND\QDNODUÕ�� VÕUDVÕ\OD���FUHW��

NkU�YH� WRSUDN� UDQWÕ�RODQ�� VÕUI� LúJ�F��
VDKLSOHUL�� VHUPD\H� VDKLSOHUL� YH� WRS-
UDN� VDKLSOHUL�� EDúND� ELU� GH\LúOH� �F-
UHWOL� LúoLOHU�� NDSLWDOLVWOHU� YH� WRSUDN�

1�0DU[��$OPDQ�úGHRORMLVL��0DU[�(QJHOV�7RSOX�(VHUOHUL��&�����V����
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VDKLSOHUL�� NDSLWDOLVW� �UHWLP� WDU]ÕQD�
GD\DQDQ�PRGHUQ�WRSOXPXQ��o�E�\�N�
VÕQÕIÕQÕ�ROXúWXUXUODU�´´
%XUDGD�� 0DU[¶ÕQ� WRSOXPVDO� VÕ-

QÕÀDUÕ� EHOLUOHPHN� LoLQ� QH\L� |OoHN�
RODUDN� DOGÕ÷ÕQÕ� J|U�\RUX]�� <DúDQÕ-
ODQ�� KDNLP� RODQ� �UHWLP� ELoLPLQGHNL�
P�ONL\HW� LOLúNLOHUL� YH� EX� P�ONL\HW�
LOLúNLOHULQGHQ� W�UH\HQ� JHOLU� ND\QDN-
ODUÕ��%XQODUÕ�EHOLUOH\HQ�GH�\DúDQÕODQ�
WRSOXPGDNL�|]J�Q�Lú�E|O�P�G�U��%X��
VDOW�HNRQRPLN�EHOLUOHPH\H�J|UH��UH-
WLP�DUDoODUÕQD�VDKLS�ROPD\DQ�KHUNHV�
LúoL� VÕQÕIÕQD� GDKLOGLU�� %X� WDQÕPODPD�
EL]H� NDSLWDOLVW� WRSOXPXQ� LNL� DQD� VÕ-
QÕIÕQÕ��NDSLWDOLVWOHU�VÕQÕIÕ��EXUMXYD]L��
YH� LúoL� VÕQÕIÕQÕ� HOH� YHULU�� %X� WDQÕP-
ODPDGD� � HVQDI� NXU\HOHULQ� � \HUL� \RN��
$QFDN��EXUMXYD�WRSOXP�VDGHFH�EX�LNL�
VÕQÕIWDQ�ROXúPD]��%XUMXYD� WRSOXPGD�
DUD�VRV\DO�WDEDNDODU�GD�YDUGÕU�YH�V�-
UHNOL�RODFDNWÕU�
.HQGL� oDOÕúPDVÕ\OD� JHoLQHQ� YH�

NHQGL� �UHWLP� DUDoODUÕQÕ� NXOODQDQODU��
N�o�N� EXUMXYD]L� GL\H� WDQÕPODQDQ�
WRSOXPVDO� NHVLPH� PHQVXSWXU�� .LP-
GLU�EXQODU"�.ÕUGDNL�N�o�N�N|\O���úH-
KLUGHNL�YH�NÕUGDNL�N�o�N�HVQDI�YH\D�
EDNNDO�� NHQGL� PXD\HQHKDQHVL� RODQ�
GRNWRU��NHQGL�E�URVX�RODQ�DYXNDW�YH�
oDOÕúPDODUÕQÕQ� VRQXFXQX� VRPXW� ELU�
�U�Q�YH\D�KL]PHW�RODUDN�VDWDQ�GL÷HU�
VHUEHVW� oDOÕúDQODU�� %XQODUD� � HVQDI�
NXU\HOHU��GH�GDKLOGLU�
³%X�KL]PHWOHULQ��UHWLFLOHUL�LoLQ�EX�

KL]PHWOHU�PHWDGÕU��%X�PHWDODU�EHOLUOL�
ELU� NXOODQÕP� GH÷HULQH� �KD\DOL� YH\D�
JHUoHN��YH�EHOLUOL�ELU�GH÷LúLP�GH÷H-
ULQH�VDKLSWLUOHU�´��
%XUDGD� P�ON� VDKLSOHUL� NDSLWDOLVW�

GH÷LOGLU�� o�QN�� �UHWLP� DUDoODUÕQÕQ�

N�o�N�VDKLSOHUL�RODUDN�NHQGLOHUL�LoLQ�
oDOÕúPDN�]RUXQGDGÕU�YH�EDúNDVÕQÕQ�Lú�
J�F�Q��V|P�UPHPHNWHGLU��
³%DúNDODUÕQÕQ� HPH÷L\OH� ELUOHúHUHN�

NHQGL�GH÷HULQL�DUWÕUPDNVÕ]ÕQ���UHWLFL-
QLQ�EL]]DW�NHQGLVLQH�oDOÕúPD�YH�\DúD-
PD�DUDFÕ�RODUDN�KL]PHW�HGHQ�GD÷ÕQÕN�
�UHWLP� DUDoODUÕ�� �UHWLFLVL� WDUDIÕQGDQ�
W�NHWLOHQ� ELU� �U�Q�Q� PHWD� VD\ÕOPD-
PDVÕ� JLEL�� EXQODU� GD� VHUPD\H� VD\ÕO-
PD]ODU´4�
%XQODU�� D\QHQ� HVQDI� NXU\HOHU� JLEL��

NDSLWDOLVW� LOH� LúoL� DUDVÕQGD� GXUDQ� XQ-
VXUODUGÕU��g\OH�NL��NHQGLVL�LoLQ�oDOÕúDQ�
EX�P�ON� VDKLSOHUL�� NHQGL� LúOHULQH� HN�
RODUDN�EDúNDODUÕQÕQ�Lú�J�F�Q�Q�GH�D]�
ELU�PLNWDUÕQÕ�NXOODQVDODU�ELOH��NDSLWD-
OLVW�ROPD]ODU��µNDSLWDOLVW�LOH�LúoL�DUDVÕQ-
GD�VDGHFH�RUWD�ELU�úH\¶�ROXUODU�´�
.DSLWDOL]P� úXQX� J|VWHUPLúWLU� YH�

J|VWHUPHNWHGLU�� %LU� \DQGDQ�� NLúLQLQ�
NHQGL� �UHWLP� DUDoODUÕ\OD� EHWLPOHQHQ�
oDOÕúPD� GXUXPX�� �FUHWOL� LúoLOHUOH� YH�
VDKWH� VHUEHVW� PHVOHN� VDKLEL� ROPD�
QRNWDVÕQD� NDGDU� RUWDN� QRNWDODU� \D-
UDWÕUNHQ�� GL÷HU� WDUDIWDQ� N�o�N� EXU-
MXYDGDQ� NDSLWDOLVWH� DNÕFÕ� JHoLúOHUOH�
VRQXoODQÕU�� � %XQODUÕQ� DUDVÕQGDQ� oD-
OÕúWÕUGÕ÷Õ� �FUHWOL� LúoL� VD\ÕVÕQD� J|UH�
NDSLWDOLVW�RODQODU�GD�oÕNDELOLU���
.DSLWDOL]P�� \HQL� WHNQRORMLOHU� DUD-

FÕOÕ÷Õ\OD� YH� \HQL� VHNW|UOHUGH�� |UQH-
÷LQ� ELOJLVD\DU�� GLMLWDO� NXOODQÕPÕ� YE��
NHQGLVL�LoLQ�oDOÕúDQ�EX�W�UGHQ��UHWLP�
DUDoODUÕ� VDKLSOHUL� V�UHNOL� ROXúDEL-
OLUOHU�� %X� GXUXPD�0DU[�� � ³]DQDDWÕQ�
PDNLQHOHU� WHPHOLQGH�\HQLGHQ��UHWLO-
PHVL´�GHU��
'DKD�]L\DGH�GLMLWDOOHúPLú��UHWLPGH�

YH�GD÷ÕWÕPGD�� WLFDUHWWH�YE��\R÷XQOD-
úDQ�HVQDI�NXU\HOHU��NDUúÕPÕ]D��J|]�DU-

2�0DU[��.DSLWDO�&��,,,��V�����
��0DU[�$UW×�'HùHU�h]HULQH�7HRULOHU��0DU[�(QJHOV�7RSOX�(VHUOHUL�&��������V����
4�0DU[��.DSLWDO��&��,��0DU[�(QJHOV�7RSOX�(VHUOHUL�&������V�����
5�0DU[��DJN���V�����
��0DU[�DJN���V�������GLSQRW�����
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GÕ�HGLOHPH]�ELU�VRV\DO�WDEDND�RODUDN�
oÕNPDNWDGÕU�

Gç­�������Ǧ�����������
'RODúÕPGD� oDOÕúDQ� LúoLOHU�� DUWÕ�

GH÷HU� �UHWLPL� YH� VHUPD\HQLQ� oR-
÷DOWÕOPDVÕ��
$UWÕ� GH÷HU� �UHWLPL� ED÷ODPÕQGD�

0DU[�� �FUHWOL� LúoLOHUL� �UHWLP� LúoLOH-
ULQL� WLFDUL� YH\D�GRODúÕP� LúoLOHUL� ROD-
UDN� VÕQÕÀDQGÕUÕU�� 7LFDUHW�� EDQNDFÕOÕN�
YH�VLJRUWD�NDSLWDOLVWOHULQLQ�NDSLWDOLVW�
VÕQÕID�DLW�ROGXNODUÕQGDQ���ú�SKH�GX\-
PD\Õ]��$QFDN��0DU[¶ÕQ�.DSLWDO¶GHNL�
GH÷HUOHQGLUPHOHUL� ROGXNoD� DoÕN� RO-
PDVÕQD� UD÷PHQ� � � WLFDUHW�� EDQNDFÕOÕN�
YH�VLJRUWDFÕOÕN�VHNW|U�QGHNL�LúoLOHULQ�
��UHWNHQ�� LúoL� VÕQÕIÕQÕQ� ELU� SDUoDVÕ�
ROXS� ROPDGÕNODUÕQÕ� KkOk� WDUWÕúÕUÕ]��
0DU[��GRODúÕPGD�oDOÕúDQ�LúoLOHULQ�DU-
WÕ�GH÷HU��UHWLPL\OH��UHWLPGH�oDOÕúDQ�
LúoLOHUGHQ�IDUNOÕ�ELU�LOLúNLVL�ROGX÷XQX�
RUWD\D�NR\GX��GRODúÕP�DODQÕQGD�IDDO�
Lú� J�F�Q�Q� NDSLWDOLVW� NkUD� NDWNÕGD�
EXOXQGX÷XQD�� \DQL� RQODUÕQ� oDOÕúPD-
ODUÕQÕQ�VHUPD\H�LoLQ��UHWNHQ�ROGX÷X-
QD�GDLU�KLoELU�ú�SKH�EÕUDNPDGÕ��)DUN�
úX�� hUHWLPGH� oDOÕúDQ� LúoLOHU� GR÷UX-
GDQ� DUWÕ� GH÷HU� �UHWLUOHU�� GRODúÕPGD�
oDOÕúDQ� LúoLOHU� LVH� GR÷UXGDQ� DUWÕ� GH-
÷HU��UHWPH]OHU��DPD�WLFDUHW��GRODúÕP��
LúoLVL�NDSLWDOLVWLQ�NDUÕQÕ�DUWWÕUÕU���
³7LFDUL�LúoL�GR÷UXGDQ�GR÷UX\D�DUWÕ�

GH÷HU� �UHWPH]�� DPD� NDUúÕOÕ÷Õ� |GHQ-
PH\HQ�Lú�J�F��KDUFDPDVÕ�|Oo�V�QGH��
DUWÕ� GH÷HUL� JHUoHNOHúWLUPH� JLGHULQL�
D]DOWPDVÕ� LoLQ� RQD� \DUGÕP� HGHUHN��
NDSLWDOLVWLQ�JHOLULQL�DUWÕUÕU�´�� �
%X� GXUXPGD� WLFDUHWWH�� EDQNDODU-

GD�� VLJRUWDODUGD�� VRPXW� RODUDN� HOH�
DOGÕ÷ÕPÕ]� NXU\H� VLVWHPL� NXOODQDQ�
H�WLFDUHWWH�� NDUJRGD�� ORNDQWDFÕOÕNWD�

YE��oDOÕúDQ�LúoLOHU��NDUúÕOÕ÷Õ�|GHQPH-
PLú�oDOÕúPDODUÕ\OD��Lú�J�F��KDUFDPD-
VÕ��NDSLWDOLVWLQ�VHUPD\HVLQL�oR÷DOWÕU-
ODU�� %X� LúOHYOHULQGHQ�� Lú� J�oOHULQLQ�
V|P�U�OPHVLQGHQ� GROD\Õ� VHUPD\H\L�
oR÷DOWWÕNODUÕ�LoLQ��GROD\OÕ�RODUDN��UHW-
NHQ� LúoLOHUGLU�� WÕSNÕ� 7UHQG\RO�� $UDV�
.DUJR���+HSVL-HW��6�UDW�.DUJR��*HWLU��
<HPHNVHSHWL�LúoLOHUL�JLEL�
hUHWNHQ��UHWNHQ� ROPD\DQ� LúoL� D\-

UÕPÕQGD�0DU[¶ÕQ�WDQÕPODPDVÕQÕQ�ELU�
NÕVPÕQÕ� GLNNDWH� DOÕUÕ]� YH� ³YH\D´GDQ�
VRQUDVÕQÕ� GLNNDWH� DOPD\Õ]��2� F�POH�
úXGXU��³6DGHFH�NDSLWDOLVW�LoLQ�DUWÕ�GH-
÷HU��UHWHQ�YH\D�VHUPD\HQLQ�oR÷DOWÕO-
PDVÕQD�KL]PHW�HGHQ�LúoL��UHWNHQGLU�´8

�ò­ò����������������������:
(QJHOV¶LQ� GHGL÷L� JLEL� HNRQRPLN�

RODUDN�N�o�N�EXUMXYD]L���FUHWOL�LúoLOHU�
LOH�NDSLWDOLVWOHU�DUDVÕQGD�ELU�\HUGHGLU��
hFUHWOL� LúoL\OH� RUWDN� QRNWDODUÕ�� NHQ-
GL� oDOÕúPDVÕ\OD� JHoLQPHN� ]RUXQGD�
ROPDODUÕGÕU�� NDSLWDOLVWOH� RUWDN� \DQÕ��
NHQGL��UHWLP�DUDoODUÕQÕ�NXOODQPDODUÕ�
YH� oDOÕúPDODUÕQÕQ� �U�Q�Q�� NHQGLOH-
ULQH�DLW�ELU�PHWD�RODUDN�VDWPDODUÕGÕU��
%XQODUÕQ�oR÷X�WHNLO�LúoLOHUGLU��
.�o�N� EXUMXYD�� oDOÕúPD� DUDoODUÕQD�

KDOD� VDKLS� ROPDVÕ� EDNÕPÕQGDQ� PR-
GHUQ� SUROHWHUGHQ� D\UÕODQ� ELU� LúoLGLU��
JHoPLú�ELU��UHWLP�ELoLPLQLQ�NDOÕQWÕVÕ��
.�o�N�EXUMXYD]L� �ELU�\DQÕ\OD� LúoL��

GL÷HU�\DQÕ\OD�LúoL�GH÷LOGLU�
3HNL��7UHQG\RO��$UDV�.DUJR��+HS-

VL-HW�� 6�UDW�.DUJR��*HWLU��<HPHNVH-
SHWL� YE�� \HUOHUGH� PRWRNXU\H� RODUDN�
NHQGL� KHVDEÕQD� �WDúHURQ� RODUDN�� oD-
OÕúDQODUÕQ� GXUXPX� QHGLU"� %XQODUÕQ��
|UQH÷LQ�NHQGL� KHVDEÕQD� oDOÕúDQ�PR-
WRNXU\HQLQ�V|P�U�OPHVL�V|]�NRQXVX�
PXGXU"�

��0DU[��.DSLWDO��&���,,,��0DU[�(QJHOV�7RSOX�(VHUOHUL��&������V�����
��0DU[��.DSLWDO�,��0DU[�(QJHOV�7RSOX�(VHUOHUL��&�������V�����4�0DU[��.DSLWDO��&��,��0DU[�
(QJHOV�7RSOX�(VHUOHUL�&������V�����
��%N]���)��(QJHOV��´.|\O��6RUXQXµ��0DU[�(QJHOV�7RSOX�(VHUOHUL��&������V�����
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.HQGL�úLUNHWLQL�NXUPXú�� Lú�DUDFÕQD�

VDKLS�� ED÷ÕPVÕ]� RODUDN� oDOÕúDQ� PR-
WRNXU\H�EX�NRQXPX\OD� LúoL�GH÷LOGLU��
.XOODQGÕ÷Õ� Lú� DUDoODUÕQÕQ� �PRWRU�� WH-
OHIRQ� YE��� VDKLEL� RODUDN� PRWRNXU\H�
ELU�NDSLWDOLVWWLU�� DPD� �]�÷�UW�NDSLWD-
OLVWWLU�� <DQÕQGD� LúoL� oDOÕúWÕUPÕ\RUVD��
\DQL� V|P�UHFH÷L� ELU� LúoL� \RNVD� HO�
NR\DFD÷Õ� ELU� DUWÕ� GH÷HU� GH� \RNWXU��
)DDOL\HWL\OH� YH\D� �UHWLPL\OH� NHQGL�
NHQGLQL� V|P�UHQ� ELU� LúoL� GH� GH÷LO-
GLU�� 3HNL�� PRWRNXU\H� LúLQL� J|UG�÷��
úLUNHWOHUGHQ�� RUDODUGD� oDOÕúDQ� LúoLOHU�
JLEL� �FUHW� DOPÕ\RUVD� QH� DOÕ\RU"� 2�
úLUNHWOHULQ�DUWÕ�GH÷HUGHQ�DOGÕNODUÕ�SD-
\ÕQ�ELU�NÕUÕQWÕVÕQÕ�DOÕ\RU��2QXQ�JHOLUL�
EX��*HOLUL��FUHW�GH÷LO�� DUWÕ�GH÷HUGHQ�
DOGÕ÷Õ� NÕUÕQWÕ��%X�� NÕUÕQWÕ\Õ�� NHQGL� Lú�
DUDFÕQD�VDKLS�ROGX÷X��NHQGL�DGÕQD�oD-
OÕúWÕ÷Õ�LoLQ�DOÕ\RU�
%X�QDVÕO�ROX\RU"

o����Ǧ��������ç­�Ǧ������
����Ç�������Ç�Ç���������ǣ
6RUXQXQ� o|]�P�� EL]L� VDQD\L� VHU-

PD\HVLQLQ� HOGH� HWWL÷L� DUWÕ� GH÷HULQ�
VHUPD\H� W�UOHUL� DUDVÕQGDNL� SD\ODúÕ-
PÕQD�J|W�U�\RU�
.DSLWDOLVW� VÕQÕI� LoLQGH� DUWÕ� GH÷HUH�

HO�NRQXOPDVÕQD�NDWÕODQ��o�IDUNOÕ�JUXS�
YDUGÕU�� %XQODUGDQ� LONL� VDQD\LFLOHU�

JUXEX�� LNLQFLVL� EDQNDFÕODU� JUXEX� YH�
�o�QF�V��GH�W�FFDUODU�JUXEXGXU�
7LFDUHW� VHUPD\HVL� GRODúÕP� DOD-

QÕQGD� IDDOGLU�� %X� DODQGD� DUWÕ� GH÷HU�
�UHWLOPH]�� ³2� ]DPDQ� W�FFDUÕQ� NDUÕ�
QHUHGHQ� JHOL\RU"´� GL\H� VRUDELOLUL]��
.DSLWDOL]PGH� DUWÕ� GH÷HUH� HO� NR\PD�
PHNDQL]PDVÕ� ú|\OH� LúOL\RU�� 6DQD\L�
NDSLWDOLVWL� �U�QOHULQL� EL]]DW� VDWPDN�
LVWH\HELOLU��%X�GXUXPGD�WLFDUHWLQL�\D-
SDELOPHN� LoLQ� GHSRODU�� VDWÕú� \HUOHUL�
LQúD�HWPHN��oDOÕúDQODUÕQD�|GHPH�\DS-
PDN� YH� GL÷HU� WLFDUHW�PDVUDÀDUÕ� LoLQ�
VHUPD\HVLQLQ�ELU�NÕVPÕQÕ�NXOODQPDN�
]RUXQGD� NDODFDNWÕU�� %X� QHGHQOH� \D�
|Q� \DWÕUÕPODUÕ� DUWWÕUPDVÕ� JHUHNLU� \D�
GD� D\QÕ� PLNWDUGD� VHUPD\H� LOH� �UH-
WLPLQ� KDFPLQL� GDUDOWPDVÕ� JHUHNLU��
%XQODUGDQ� KDQJLVLQL� \DSDUVD� \DSVÕQ�
NDUÕ� KHU� KDO�NDUGD� D]DODFDNWÕU�� %X�
QHGHQGHQ� GROD\Õ� VDQD\L� NDSLWDOLVWL�
�UHWWL÷L�PHWDODUÕQÕ� GRODúÕP� DODQÕQGD�
IDDO�RODQ�ELU�DUDFÕ\D���U�QOHULQL�W�NH-
WLFL\H�LOHWHFHN�RODQ�W�FFDU�NDSLWDOLVWH�
VDWPD\Õ� WHUFLK�HGHU��%X�GXUXPGD�úX�
ROXU�� hU�QOHULQLQ� VDWÕOPDVÕQÕ� W�FFD-
UD� EÕUDNWÕ÷Õ� LoLQ� VDQD\L� NDSLWDOLVWL��
VHUPD\HVLQLQ� GHYULQL� KÕ]ODQGÕUPÕú�
ROXU�� +Õ]ODQGÕUÕOPÕú� GHYLU� V�UHVL��
VHUPD\HQLQ� oÕNÕú� QRNWDVÕQD� DUWDUDN�
JHUL� G|QPHVLGLU�� %|\OHFH� VHUPD\H-
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QLQ�GHYLU�V�UHVL�NÕVDOÕU��EX�GD�VDQD\L�
NDSLWDOLVWLQLQ� NDUÕQÕQ� DUWPDVÕQD� QH-
GHQ�ROXU��%X�QHGHQOH��NHQGL�oÕNDUÕQD�
ROGX÷X� LoLQ� VDQD\L� NDSLWDOLVWL�� NDUÕ-
QÕQ�ELU�NÕVPÕQÕ� W�FFDUD�GHYUHGHELOLU��
%|\OHFH�VDQD\L�NDSLWDOLVWL��U�QOHULQL�
WLFDUHW� NDSLWDOLVWLQH� �UHWLP� ¿\DWÕQÕQ�
DOWÕQGD�ELU�¿\DWD�VDWPÕú�ROXU��%X�GX-
UXPGD� WLFDUHW� NDSLWDOLVWL� GH� VDQD\L�
NDSLWDOLVWLQGHQ� VDWÕQ� DOGÕ÷Õ� �U�QOHUL�
W�NHWLFL\H� �UHWLP� ¿\DWÕQGDQ� VDWDUDN�
NDU�HGHU��
7LFDUHW� NDSLWDOLVWLQLQ� NDUÕ�� VDQD\L�

NDSLWDOLVWLQLQ��U�QOHULQL�VDWPDVÕ�LoLQ�
W�FFDUD� GHYUHWWL÷L� DUWÕ� GH÷HULQ� ELU�
SDUoDVÕGÕU�
0HWDODUÕQ� VDWÕOPDVÕ�SD]DUODQPDVÕ�

DODQÕQGD��PHWDODUÕQ� SDUD\D� YH� SDUD-
QÕQ�PHWDODUD�G|Q�úW�U�OPHVL�DODQÕQ-
GD�oDOÕúDQ��FUHWOL� LúoLOHULQ�KDUFDGÕ÷Õ�
Lú� J�F�� QH� GH÷HU� QH� GH� DUWÕ� GH÷HU�
\DUDWÕU�


$PD� WLFDUHW� NDSLWDOLVWLQ�
�UHWLPGH� \DUDWÕODQ� DUWÕ� GH÷HULQ� ELU�
NÕVPÕQD�HO�NR\PDVÕQÕ�VD÷ODU��
0DU[¶ÕQ�GHGL÷L�JLEL��³øúoLQLQ�|GHQ-

PHPLú�Lú�J�F�Q�Q�GR÷UXGDQ��UHWNHQ�
VHUPD\H�LoLQ�DUWÕ�GH÷HU�\DUDWPDVÕ�JL-
EL��WLFDUL��FUHWOL�LúoLOHULQ�|GHQPHPLú�
Lú�J�F��GH�WLFDUL�VHUPD\H�LoLQ�EX�DUWÕ�
GH÷HULQ�ELU�SD\ÕQÕ�\DUDWÕU�´10
hUHWLP� DODQÕQGD� LúoLOHULQ� VDQD\L�

NDSLWDOLVWL� WDUDIÕQGDQ� V|P�U�OPHVL�
JLEL�� WLFDUHW� DODQÕQGD� oDOÕúDQ� LúoLOHU�
GH� WLFDUHW� NDSLWDOLVWL� WDUDIÕQGDQ� V|-
P�U�O�U��
$UWÕ�GH÷HULQ�NDSLWDOLVW�JUXSODU��EX-

UDGD� VDQD\L� YH� WLFDUHW� NDSLWDOLVWOHUL��
DUDVÕQGDNL�EX�GD÷ÕOÕPÕQÕQ�PRWRNXU\H�
LOH�LOLúNLVLQH�JHOLQFH��7UHQG\RO��$UDV�
.DUJR��+HSVL-HW��6�UDW�.DUJR��*HWLU��
<HPHNVHSHWL�YE��H�WLFDUHW�úLUNHWOHULQ-
GH�YH\D�GR÷UXGDQ�GD÷ÕWÕP�PHUNH]OH-
ULQGH�KHP�LúoL�KHP�GH�NHQGL�KHVDEÕ-
QD�oDOÕúDQODU��NHQGL�úLUNHWLQL�NXUPXú�

RODQODU��\DQL�VRQ�NHUWHGH� WDúHURQOXN�
\DSDQODU� �PRWRNXU\HOHU�� oDOÕúWÕUÕO-
PDNWDGÕU�
%X�DODQGD� LúoL�VWDW�V�QGH�oDOÕúDQ-

ODU�oDOÕúWÕ÷Õ�úLUNHWWHQ�Lú�J�F�Q�Q�NDU-
úÕOÕ÷Õ� RODUDN� �FUHW� DOÕUODU�� %X� LúoLOHU�
KHUKDQJL� ELU� DUWÕ� GH÷HU� �UHWPH]OHU��
DQFDN�\DSWÕNODUÕ� Lú� LOH� úLUNHWLQ�NDSL-
WDOLVWLQ� VHUPD\HVLQLQ� oR÷DOPDVÕQD�
KL]PHW�HGHUOHU�
.HQGL� KHVDEÕQD� oDOÕúDQODU�� WDúH-

URQOXN�\DSDQODU��NHQGL�DGÕQD� úLUNHWL�
RODQODU�� \DQL� VÕQÕIVDO� GXUXPXQX� HOH�
DOPDN� LVWHGL÷LPL]� PRWRNXU\HOHU� LVH�
GR÷UXGDQ� DUWÕ� GH÷HUGHQ� SD\� DOÕUODU��
%X� DQODPGD� PRWRNXU\H\L� V|P�UHQ�
ELU�PHNDQL]PD�\RN��1DVÕO�NL��\XND-
UÕGD�DGÕ�JHoHQ�úLUNHWOHU���VWOHQGLNOHUL�
�U�Q��YH\D�KDEHUL�SDNHWL��SRVWD��W�-
NHWLFL\H�DOÕFÕ\D�DGUHVH� WHVOLP� HWPHN�
LoLQ� VRUXPOXOXN��VWOHQPLúOHU�YH�EX-
QXQ� NDUúÕOÕ÷ÕQGD� GD� �UHWHQ� VHUPD-
\HQLQ� �VDQD\L� VHUPD\HVL�� HOGH� HWWL÷L�
DUWÕ�GH÷HULQ�ELU�NÕVPÕQÕQ�NHQGLOHULQH�
DNPDVÕQÕ� VD÷ODPÕúODUVD�� NHQGL� oÕ-
NDUODUÕQD� GDKD� oRN� KL]PHW� HWWL÷LQL�
G�ú�QG�NOHUL� DQGDQ� LWLEDUHQ� GH� DOW�
úLUNHWOHUOH� �WDúHURQOXN� \DSDQODUOD��
|UQH÷LQ�PRWRNXU\HOHUOH��NHQGLOHULQH�
DNDQ�DUWÕ�GH÷HULQ�ELU�NÕVPÕQÕ��KL]PHW�
NDUúÕOÕ÷ÕQGD� YHUHUHN� EHOOL� ELU� WLFDUL�
LOLúNL\H�JLUPLú�ROXUODU��
6|P�U�OPH� YH� oDOÕúPD� NRúXOODUÕ�

ELUELULQH� NDUÕúWÕUÕOPDPDOÕGÕU�� 0RWR-
NXU\HOHULQ�QDVÕO�ELU�EDVNÕ�DOWÕQGD�RO-
GXNODUÕ��QDVÕO�ELU�KDNVÕ]OÕ÷D�X÷UDPÕú�
ROGXNODUÕ�� GDKD� ID]OD� ND]DQDELOPHN�
LoLQ� oHNWLNOHUL� ³H]L\HW´� WDUWÕúÕODPD]��
%X� QHGHQOH� ROVD� JHUHN� KDIWDODUGÕU�
P�FDGHOH� HGL\RUODU�� GLUHQL\RUODU� YH�
EDúDUÕOÕ� GD� ROX\RUODU�� $QFDN�� EXQD�
UD÷PHQ� �UHWLP� DUDoODUÕQD� VDKLS� RO-
PDODUÕ��RQODUÕ�LúoL�VWDW�V�QGHQ�EDúND�
ELU� \HUH� NR\PDNWDGÕU�� 0RWRNXU\H��

10�0DU[��.DSLWDO��&��,,,��0DU[�(QJHOV�7RSOX�(VHUOHUL��&������V�����
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WHN�EDúÕQD�oDOÕúDQ�ELU� WHU]LGHQ��EDN-
NDOGDQ�� N�o�N� N|\O�GHQ�� WHN� EDúÕQD�
oDOÕúDQ�� �UHWHQ� HVQDIWDQ�� VDKLS� RO-
GX÷X�YH�NXOODQGÕ÷Õ��UHWLP�DUDFÕ� �EX�
GXUXPGD�PRWRVLNOHW�YH\D�N�o�N�PR-
WRUOX� WDúÕPD�DUDFÕ��EDNÕPÕQGDQ�D\QÕ�
VÕQÕIVDO�NRQXPGDGÕU�
%LU�PRWRNXU\H��ELU�<HPHNVHSHWL¶QLQ�

YH\D� 7UHQG\RO¶XQ� PHUFHNOH� ELOH�
J|U�QHPH\HFHN� ELU� PLQ\DW�U�G�U��
RQXQ� WDúHURQXGXU�� %DúDUÕOÕ� ELU� PR-
WRNXU\H��\DQÕQGD�ELU�YH\D�GDKD�ID]OD�
LúoL�oDOÕúWÕUPD\D�EDúODGÕ÷ÕQGD�NDUúÕ-
PÕ]D�VÕQÕIVDO�NRQXPX�oDN�IDUNOÕ�ELUL�
RODUDN�oÕNDFDNWÕU��1H�GH�ROVD�DUWÕN�ELU�
YH\D� ELUGHQ� oRN� LúoL\L� V|P�UPH\H�
EDúODPÕúWÕU�� EDúNDVÕQÕQ� IDDOL\HWL\OH�
VHUPD\HVLQL�oR÷DOWPD\D�EDúODPÕúWÕU�
0RWRNXU\H��PRWRNXU\H�RODUDN�YDU-

OÕ÷ÕQÕ�� NHQGLQL� ELU� LúoLGHQ� D\UÕúWÕUDQ�
\DSWÕ÷Õ� LúH� GH÷LO�� VDKLS� ROGX÷X� Lú�
DUDoODUÕQD�ERUoOXGXU��
$QFDN� KHU� úH\H� UD÷PHQ�PRWRNXU-

\H�� ELU� HVQDIWÕU�� ELU� N�o�N� EXUMXYD�
HPHNoLGLU��D\QHQ�NHQGL�oDOÕúPDVÕ\OD�
\DúDPÕQÕ�V�UG�UHQ�N�o�N�N|\O���NHQ-
GL�oDOÕúPDVÕ\OD��UHWHQ�EDúNDFD�N�o�N�
�UHWLFLOHU�JLEL�
3URI�� 'U�� 0HWLQ� g]X÷XUOX¶QXQ� ��

ùXEDW� ����� WDULKOL� %LUJ�Q¶GH� oÕNDQ�
\D]ÕVÕQGD� ³HVQDI� NXU\H´QLQ� VÕQÕIVDO�
NDUDNWHUL� �]HULQH� GH÷HUOHQGLUPHVL�
GR÷UX� GH÷LOGLU�� <D]ÕGDQ� ELU� E|O�-
P�� DOÕQWÕODUVDN�� ³(VQDI� NXU\HOHU��
0DU[¶ÕQ� µGHYULPFL� ROPD\DQ� \ROGDQ�
NDSLWDOL]PH�JHoLú¶�RODUDN�DGODQGÕUGÕ-
÷Õ�µHYH�Lú�YHUPH�VLVWHPLQL¶�DQÕPVDWÕU��
RUDGD� GD� GRNXPDFÕ� µHVQDID¶� W�FFDU�
LSOLN� YHULU�� NHQGL� EHOLUOHGL÷L� HVYDS-
WDQ�GRNXPDVÕQÕ�LVWHU��DUDGD�DYDQV�YH�
ERUo�YHULU��VRQUD�GD�EHOLUOHGL÷L�¿\DW-
WDQ�GRNXQDQ��U�Q��DOÕU�´
$QFDN� R� ³HY� LúL� YHUPH� VLVWHPL´�

LOH� NXU\H� VLVWHPL� DUDVÕQGDQ� |QHPOL�

ELU�IDUN�YDU��.XU\H�Lú�DUDFÕQD�VDKLS��
úLUNHWWHQ� ERUo� GD� DYDQV� GD� DOPÕ\RU��
'RNXPDFÕQÕQ� GRNXPD� WH]JDKÕ� \RN��
LSOL÷L�\RN��ER\DVÕ�\RN��EXQODUÕQ�KHS-
VLQL� W�FFDU� YHULU�� %XQXQ� DGÕ� ³9HU-
ODJ� VLVWHPL´GLU�� (UNHQ� NDSLWDOL]P�
G|QHPLQGH� \D\JÕQ� RODQ� EX� VLVWHP�
7�UNL\H¶GH�NDSLWDOL]PLQ�HUNHQ�JHOLú-
PH�V�UHFLQGH��|UQH÷LQ�����¶OL�\ÕOODU-
GD��KDOÕ�EDúWD�ROPDN��]HUH�GRNXPD-
FÕOÕNWD��J|U�OP�úW�U�11
(QJHOV¶LQ�LIDGHVL\OH�QDVÕO�NL��³hUH-

WLP� DUDoODUÕQÕQ� ELUH\VHO� �UHWLFLOHULQ�
P�ONL\HWL��EXJ�Q�EX��UHWLFLOHUH�DUWÕN�
JHUoHN� ELU� |]J�UO�N� YHUPL\RU�VD�����
2QXQ�YDUOÕ÷Õ��HQ�D]ÕQGDQ�DUD�VÕUD�VD-
NLQ�J�QOHU�JHoLUHQ�SUROHWDU\DQÕQNLQ-
GHQ�GDKD�EHOLUVL]´�LVH�PRWRNXU\HQLQ�
GXUXPX� GD� EX� ELUH\VHO� �UHWLFLOHULQ�
GXUXPXQGDQ� KLo� IDUNOÕ� GH÷LOGLU�� %LU�
PRWRUOX�DUDFD�VDKLS�ROPDQÕQ�YH�NHQ-
GL�DGÕQD�oDOÕúPDQÕQ�NHQGLOHULQH�PXW-
OXOXN�JHWLUHFH÷LQL�VDQPÕú�RODELOLUOHU��
%XQXQ� E|\OH� ROPDGÕ÷ÕQÕ� PRWRNXU-
\H� �]HULQH� \DSÕODQ� DUDúWÕUPDODUGDQ�
DoÕNoD� J|U�\RUX]�� (��.DGÕN¶ÕQ� \DS-
WÕ÷Õ� \XNDUÕGD� DGÕ� JHoHQ� DUDúWÕUPD�
EX� EDNÕPGDQ� ROGXNoD� NÕ\PHWOLGLU��
$\UÕFD� J�Q�P�]GH� 7�UNL\H¶GH� LúoL�
KDUHNHWLQLQ� DGHWD�PRWRUX� GXUXPXQ-
GD�RODQ�NXU\H�LV\DQÕ�KDQJL�GXUXPGD�
ROGXNODUÕQÕ� GD� \HWHUL� NDGDU� J|VWHU-
PHNWHGLU�
hUHWLFL� YH\D� GRODúÕP�� WLFDUHW� VHN-

W|U�QGH� NHQGL� �UHWLP� DUDoODUÕ\OD�
�UHWHQ�� PRWRNXU\H� |UQH÷LQGH� ROGX-
÷X� JLEL� N�o�N� EXUMXYDQÕQ� JHOHFH÷L-
QL� LNL� \RO� J|VWHUPHNWHGLU��<D�N�o�N�
ELU�NDSLWDOLVWH�G|Q�úPHN�\D�GD� LÀDV�
HGLS�SUROHWDU\D\D�NDWÕOPDN��%XQODUÕQ�
KHSVL�NDSLWDOLVWH�G|Q�úPH\L�LVWHUDPD�
G|Q�úHELOHQOHULQ� VD\ÕVÕ� oRN� D]GÕU��
'ROD\ÕVÕ\OD�H]LFL�oR÷XQOXN�LÀDV�HGLS�

11�%N]���úEUDKLP�2NoXRùOX��7�UNL\H·GH�.DSLWDOL]PLQ�*HOLüPHVL�����NLWDS��������������&H\�
ODQ�<D\×QODU×��+D]LUDQ������



371ÐÁà��Å�ÅË�­�®�®�¥t¾�Ët§�å­��à�Á��Ù��­´Ë´¥ÐÁà�§�Á�®�Å�®��Åt§�¥tÁt¥Ë�Á� �

SUROHWHUOHúLU��%X�GXUXP�N�o�N�EXUMX-
YD]LQLQ�NDGHULGLU�
.DSLWDOL]P�N�o�N��UHWLFL\L��N�o�N�

EXUMXYD\Õ��NHQGL�DGÕQD�oDOÕúDQODUÕ�V�-
UHNOL� \HQLGHQ� YH� \HQLGHQ� �UHWHQ� ELU�
�UHWLP�ELoLPLGLU������NXU\H�LÀDV�HWVH�
GH������NXU\H�\HQLGHQ�GR÷DU��
³7HN�ELU�PDNLQH��HO�ELUOL÷LQLQ�YH\D�

GD�PDQLIDNW�U�Q�\HULQL�DOGÕ÷ÕQGD��HO�
]DQDDWÕ�|]HOOL÷LQL�WDúÕ\DQ�ELU�VDQD\L-
QLQ�WHPHOL�RODUDN�Lú�J|UHELOLU�´��
0DU[¶ÕQ� EX� GH÷HUOHQGLUPH\L� \DS-

WÕ÷Õ� G|QHPGH�ROGX÷X�JLEL� EXJ�Q�GH�
YH�GDKD�GD�\D\JÕQ�YH�\R÷XQ��UHWLP�
DUDoODUÕQD� VDKLS� RODQ� N�o�N� �UHWLFL-
OHUL�� WLFDUHW� DODQÕQGD� IDDOL\HW� V�UG�-
UHQOHUL�RUWD\D�oÕNDUWPDNWDGÕU��0RWR-
NXU\HFLOLN� YH\D� HVQDI� NXU\HFLOLN� GH�
E|\OH�ELU�JHOLúPHGLU�����
.�o�N� LúOHWPHFLOL÷LQ�� NHQGL� DGÕQD�

oDOÕúPDQÕQ� EX� GHQOL� \D\JÕQODúPDVÕ�
PRGHUQ� WHNQRORML� WHPHOLQGH� \�NVHO-
PHNWLU�
6RQXo�LWLEDUL\OH�\XNDUÕGD�GD�EDKVH-

GLOGL÷L�JLEL�EX�VLVWHP�WLFDUHW�VHUPD-
\HVLQLQ� oR÷DOWÕOPDVÕQD� LúoL� oDOÕúWÕU-
PDNWDQ�GDKD�oRN�KL]PHW�HWPHNWHGLU��

ùDKÕV�úLUNHWL�NXUDUDN�EX�VLVWHPLQ�ELU�
D\D÷ÕQÕ�ROXúWXUDQ�NXU\HOHU�ND\EHGHQ�
WDUDIWÕU��
øúoL� VWDW�V�QGH� WDúÕPDFÕOÕN� VHN-

W|U�QGH� oDOÕúDQODUÕQ� \DVDO� ELUWDNÕP�
KDNODUÕ�YDUGÕ��%X�LúoLOHU�LOH��úLUNHWOHU�
DUDVÕQGDNL�Lú�V|]OHúPHOHUL�EHOLUVL]�V�-
UHOL\GL��*HQHO�JHoHUOL��\D\JÕQ�RODQ�GX-
UXP�EX\GX��%|\OHFH� LúoL�RODUDN�NXU-
\HOHU�\DVDO�ELU�J�YHQFH\H��KDNVÕ]OÕ÷D�
X÷UDGÕ÷ÕQGD�\DUJÕ\D�EDú�YXUPD�KDNNÕ-
QD�VDKLSOHUGL��øúoL��øú�.DQXQX�NDSVD-
PÕQGD��FUHW��PHVDL��FUHWL��GLQOHQPH��
LúYHUHQ� úLUNHW� WDUDIÕQGDQ� NRUXQPD��
\ÕOOÕN�L]LQ��]RUOD�oDOÕúWÕUPD�\DVD÷Õ�YH�
EHQ]HUL� KDNODUD� VDKLSWL�� ùLUNHW�� LúoL-
QLQ�VRV\DO�J�YHQOLN�SULPLQL�|GH\HUHN�
NDUúÕODúDFD÷Õ�NÕVD�YH�X]XQ�YDGHOL�ULVN-
OHUH�NDUúÕ�GD�J�YHQFH�VD÷ODPDNOD�\�-
N�PO�\G��� <�N�PO�O�NOHULQ� \HULQH�
JHWLULOPHPHVL�GXUXPXQGD�LúoL��KDNNÕ-
QÕ�VDYXQPDN�LoLQ�|UJ�WOHQPH�KDN�YH�
|]J�UO�NOHULQH�GH�VDKLSWL�
%X� \�N�PO�O�NOHU� VHUPD\H� LoLQ�

PDOL\HWWLU�� .DU� SD\ÕQÕQ� D]DOPDVÕGÕU��
.XU\H�PRGHOL\OH� NDUJR� WDúÕPDFÕOÕ÷Õ�
DODQÕQGDNL�úLUNHWOHU��\XNDUÕGD�EDKVH-

12�0DU[��.DSLWDO��&���,��0DU[�(QJHOV�7RSOX�(VHUOHUL��&���������
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GLOHQ� EX� \�N�PO�O�NOHUGHQ�� EXQXQ�
|WHVLQGH� GD÷ÕWÕPÕ� JHUoHNOHúWLUPHN�
LoLQ� JHUHNOL� DUDo� DOPDNWDQ�� EDúNDFD�
]RUXQOX� JLGHUOHUGHQ� NXUWXOPXú� ROX-
\RUODU�� hVW� úLUNHW� RODUDN� DOW� úLUNHWL�
RODQ� úDKVL� úLUNHWOH� LOLúNLVLQL� WDúHURQ�
LOLúNLVL�RODUDN�V�UG�U�\RUODU��%X�W�U-
GHQ�LOLúNLGH�úDKÕV�úLUNHWL�RODUDN�NXU-
\HOHU�EDúODQJÕoWD�NDU�HOGH�HGHELOL\RU-
ODUGÕ��$QFDN��R�EDúODQJÕo�EXJ�Q�����
VHQH�JHULGH�NDOGÕ�
%XUDGD� ELU� QRNWD\D� GLNNDW� oHN-

PHN�JHUHNLU��(VQDI�NXU\HOHULQ�KHPHQ�
E�W�Q� H\OHPOHULQGH�� GLUHQLúOHULQGH�
PHUNH]L� WDOHS� RODUDN� ³øúoL� VWDW�V�-
QH� DOÕQPD´� WDOHEL� |QH� oÕNPDNWDGÕU��
'L÷HU� úH\OHULQ� \DQÕ� VÕUD� ³hFUHWOL�
L]LQ� KDNNÕ� WDQÕQVÕQ´�� ³*�YHQFHOL� YH�
VLJRUWDOÕ� oDOÕúPD� NRúXOODUÕ� KD\DWD�
JHoLULOVLQ´�� � ³.D\ÕW� GÕúÕ� oDOÕúWÕUÕOPD�
RUWDGDQ�NDOGÕUÕOVÕQ´��³6HQGLNDO�|UJ�W-
OHQPHQLQ�|Q�QGHNL�HQJHOOHU�NDOGÕUÕO-
VÕQ´�� ³(VQDI� NXU\HOHU� µLúoL¶� VWDW�V�-
QH� DOÕQVÕQ´� úHNOLQGHNL� WDOHSOHU�� KHP�
PRWRNXU\H�ROXS�KHP�GH�EX�WDOHSOHULQ�
NDEXO�HGLOPHVLQL�VDYXQPDN�ELUELULQL�
GÕúODU�� ùLUNHWOHU�� LúoL� oDOÕúWÕUPDQÕQ�
EHUDEHULQGH�JHWLUGL÷L�\�N�PO�O�NWHQ�
NXUWXOPDN�LoLQ�EX�VLWHPL�LFDW�HWWL��(V-
QDI� NXU\HOHU� GH� ³%L]L� LúoL� VWDW�V�QH�
DOÕQ´�GL\RU��<DQL�úLUNHWOHUH�³%LUD]�D]�
NDU� HOGH� HW�� NDUÕQÕQ� ELU� NÕVPÕQÕ� LúoL�
PDOL\HWLQH�� NÕGHP� WD]PLQDWÕQD�� VRV-
\DO�J�YHQOLN�SULPL�JLEL�PDOL\HWOHUH��
VLJRUWD�KDUFDPDODUÕQD�\HQLGHQ�D\ÕU´�
GHPHNWHGLU��
$\QÕ�DQGD�KHP�HVQDI�NXU\H�KHP�GH�

LúoL�ROXQDPD]��.�o�N��UHWLFL�RODUDN�
HVQDI�NXU\HOHULQ�|UJ�WOHQHELOHFHNOH-
UL��KDNODUÕQÕ�VDYXQDELOHFHNOHUL�³PHV-
OHN�NXUXOXúODUÕ´�YDU��2UDODUGD�|UJ�W-
OHQPHOHUL� JHUHNLU�� 9H\D� NHQGLOHULQL�
HVQDI�NXU\H�\DSDQ�QH�YDUVD��|UQH÷LQ��
³NHQGL� LúLQLQ� SDWURQX´� ROPDNWDQ�� Lú�
DUDFÕ� RODUDN� NHQGL� P�ONL\HWLQGHNL�
PRWRVLNOHW�YH\D�N�o�N�PRWRUOX�WDúÕ-
PD�DUDFÕQGDQ�NRSDFDNVÕQ��

(VQDI�NXU\HQLQ�³LúoL�VWDW�V�´�WDOH-
EL� NDSLWDOL]PGH� ³Lú� KDNNÕ´� WDOHELQ-
GHQ�IDUNVÕ]GÕU�
³(VQDI� NXU\H´�� ³JLULúLPFL� NXU\H´�

YH\D� ³NHQGL� LúLQLQ� SDWURQX´� VLVWHPL�
�FUHWOL�oDOÕúPD��Lú�J�F�Q�Q��FUHWOHQ-
GLULOPHVL�VLVWHPLQL�RUWDGDQ�NDOGÕUPD-
\D�\|QHOLNWLU��7LFDUHW�VHUPD\HVL��LúoL�
�]HULQGHQ� GH÷LO�� EX� ³HVQDI� NXU\H´�
�]HULQGHQ��VW�úLUNHW�DOW�úLUNHW�DQODú-
PDVÕ\OD�� WDúHURQOXNOD� VHUPD\HVLQL�
oR÷DOWÕ\RU���
ùLUNHW�LúoL�DUDVÕQGDNL�Lú�V|]OHúPH-

OHUL�LOH��VW�úLUNHW�DOW�úLUNHW�DUDVÕQGDNL�
Lú�V|]OHúPHOHUL���VW�úLUNHW�LOH�WDúHURQ�
NRQXPXQGD�RODQ�³HVQDI�NXU\H´�DUD-
VÕQGDNL� V|]OHúPHOHU� ELUELULQGHQ� WD-
PDPHQ� IDUNOÕ� V|]OHúPHOHUGLU�� øONL� Lú�
J�F�Q�Q� V|P�U�V�QH� GD\DQÕU�� øNLQ-
FLVLQGH� LVH� VXQXODQ� KL]PHW� NDUúÕOÕ÷Õ�
ELU�JHOLU�V|]�NRQXVXGXU��%X�GD�GD÷Õ-
WÕPÕ� \DSÕODQ� J|QGHUL� EDúÕQD� ND]DQo�
HOGH�HWPHNWLU�
%XQODUÕQ� DUDVÕQGD� P�ONL\HWLQGH�

RODQ�DUDoODUD�GD\DQDUDN�JHOHFH÷LQ�HQ�
E�\�N�VHUPD\H�VDKLEL�ROPD�KD\DOLQ-
GH�RODQODU�GD�PXWODND�YDUGÕU��$QFDN�
H]LFL�oR÷XQOX÷X�SUROHWDU\DQÕQ�NDGH-
ULQL�SD\ODúDFDNWÕU�����
$QFDN�� HVQDI� NXU\H�� oDOÕúPD�

DUDoODUÕQD�VDKLS�ROGX÷X���VW�úLUNHW-
OH�DOW� úLUNHW�� WDúHURQ�RODUDN�JLUGL÷L�
LOLúNLGHQ�GROD\Õ��LVWHPHVH�GH�VÕQÕI-
VDO�RODUDN�N�o�N�EXUMXYD�NRQXPXQ-
GDGÕU�
%X�NXU\HOHULQ�H�WLFDUHW�YH�ORMLVWLN�

úLUNHWOHUL�LOH�JLUGL÷L�WLFDUL�LOLúNLOHULQ�
DVOÕQGD�ELU�DOGDWPDFD�ROPDVÕ�GD�GX-
UXPX� GH÷LúWLUPH]�� 6|]� NRQXVX� EX�
úLUNHWOHU�EX�oDOÕúPD�PRGHOL�LOH�DoÕN-
WDQ� LúoLOHULQ� \DVDO� KDNODUÕQÕ� JDVS�
HGL\RUODU��%X�PRGHOOH�|]HO�LVWLKGDP�
E�URODUÕ�� SDUDYDQ� úLUNHWOHU� �]HULQ-
GHQ�WDúHURQODúPD�YH�J�YHQFHVL]OL÷L�
\D\JÕQODúWÕUÕ\RUODU�� dDOÕúWÕUGÕNODUÕ�
LúoLOHUL� LúoL� VWDW�V�QGHQ� oÕNDUWDUDN�
V|]� NRQXVX� PRGHO� �]HULQGHQ� ELU�
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WDUDIWDQ� J�YHQFHVL]OL÷L� YH� GL÷HU�
WDUDIWDQ� GD� XFX]� oDOÕúPD\Õ� \D\JÕQ-
ODúWÕUÕ\RUODU�� $VOÕQGD� EX� NXU\HOHU�
LúoLOHUGHQ�� LúVL]OHUGHQ�� |÷UHQFLOHU-
GHQ��D\GÕQODUGDQ�ROXúDQ�ELU�NLWOHGLU��
2QODUÕ� N�o�N� EXUMXYDOÕ÷D�� LúoL� VWD-
W�V�QGH� ROPDPD\D� PDKNXP� HGHQ�
Lú�DUDoODUÕQÕQ�NHQGL�P�ONL\HWOHULQGH�
ROPDVÕGÕU�

g]J�UO�N� YH� GHPRNUDVL� P�FDGH-
OHVLQGH� ³HVQDI� NXU\H´OHULQ� GH� \HUL�
YDUGÕU�� %XQODU�� |]J�UO�N� YH� GHPRN-
UDVL�P�FDGHOHVLQGH� LúoL� VÕQÕIÕQÕQ� HQ�
\DNÕQ� P�WWH¿NOHULQGHQGLU�� +HU� QH�
NDGDU� \DúDP� NRúXOODUÕ� EDNÕPÕQGDQ�
LúoL� VÕQÕIÕQGDQ� IDUNOÕ� ROPDVDODU� GD�
WRSOXPVDO�VÕQÕIVDO�NRQXPODUÕ��LúoL�VÕ-
QÕIÕQGDQ�IDUNOÕGÕU�


�7�PWLV¶LQ�DoÕNODPDVÕQD�J|UH��³%XJ�Q�$YUXSD¶QÕQ�KHU�\HULQGH�DNWLI�RODQ�
����SODWIRUPGD������PLO\RQ�LúoL�oDOÕúÕ\RU�������\ÕOÕQD�NDGDU����PLO\RQ�LúoL-
QLQ�SODWIRUP�HNRQRPLVLQGH�ROPDVÕ�EHNOHQL\RU�
øúoLOHULQ����¶L�IDDOL\HW�J|VWHUGLNOHUL��ONHQLQ�DVJDUL��FUHWL�RUDQÕQGD�GDKL�

PDDú�DODPÕ\RU��%D]ÕODUÕ�J�QGH������VDDWH�NDGDU�oDOÕúÕ\RU��2UWDODPD�ELU�SODW-
IRUP�LúoLVL��oR÷XQOXNOD�NDUúÕOÕ÷ÕQGD��FUHW�DOPDGÕ÷Õ��KDIWDGD�ELU������VDDWLQL�
EHNOH\HUHN�KDUFÕ\RU�
$YUXSD�.RPLV\RQX�� EXJ�Q� SODWIRUP� Lú� J�F�Q�Q� EHúWH� ELULQLQ� \DQOÕú� ELU�

úHNLOGH�VHUEHVW�PHVOHN�VDKLEL�RODUDN�VÕQÕÀDQGÕUÕOGÕ÷ÕQD� LQDQÕ\RU�´� �$YUXSD�
.RPLV\RQX¶QXQ�3ODWIRUP�gQHULVL��3ODWIRUP�(NRQRPLVLQGH�dDOÕúDQODU� øoLQ�
øOHUL\H�'R÷UX�%LU�$GÕP�PÕ"��7�PWLV�����2FDN������
%X�DODQGD�DUDúWÕUPDODUÕ�RODQ�(UNDQ�.ÕGDN����ùXEDW�����¶GH�\DSWÕ÷Õ�ELU�

DoÕNODPDGD�úXQX�GL\RU��³<DNODúÕN�����\ÕOGÕU�HVQDI�NXU\HOLN�PRGHOL�\D\JÕQOD-
úÕ\RU��*HoHQ�\ÕO�\DSWÕ÷ÕPÕ]�ELU�DUDúWÕUPDGD�NXU\HOHU�LoLQGH�HVQDI�NXU\HOHULQ�
SD\Õ�ROGXNoD�\�NVHNWL�YH�\DNODúÕN�����ELQ�HVQDI�NXU\H�YDUGÕ�
$QFDN�JHoWL÷LPL]�\ÕOGDQ�EXJ�QH�R�NDGDU�ID]OD�LODQ�J|UG�N�NL�EX�����ELQ�

UDNDPÕQÕQ�LNL�NDWÕQÕ�DúWÕ÷ÕQÕ�WDKPLQ�HGL\RUX]�´��ZZZ�EEF�FRP�WXUNFH�KDEHU-
OHU�WXUNL\H����������


�%X�NRQXGD�(UNDQ�.ÕGDN�LP]DOÕ�7�PWLV¶LQ�\D\ÕPODGÕ÷Õ��$÷XVWRV�������

³.DUJR�7DúÕPDFÕOÕ÷ÕQGD�.HQGL�+HVDEÕQD�dDOÕúPD�$OGDWPDFDVÕ�(VQDI�.XU\H�
0RGHOL´�EDúOÕNOÕ�DUDúWÕUPDGD�ROGXNoD�oHOLúNLOL�LIDGHOHU�NXOODQÕOPDNWD�YH�VÕQÕI�
EHOLUOHPH� \|QWHPLQGHQ�� NÕVWDVÕQÕQ� \DQOÕúOÕ÷ÕQGDQ� GROD\Õ� HVQDI� NXU\H\L� LúoL�
RODUDN�J|UPHN�LoLQ�oDED�VDUI�HWPHNWHGLU��(��.DGÕN�oHOLúNLOL�úX�J|U�úOHUL�GLOH�
JHWLUPHNWH�V|]�NRQXVX�DUDúWÕUPDVÕQGD��³(VQDI�NXU\HOHU�LúoL�VWDW�V�QGH�\HU�
DOPDPDNWDGÕU��.XUGXNODUÕ�úLUNHWOHUGH�LúoL�LVWLKGDP�HWPHOHUL�KkOLQGH�LúYHUHQ�
VWDW�V�QH�VDKLS�RODELOPHNWHGLU�´��
³(VQDI�NXU\HOHUL�� Lú�KXNXNX�DoÕVÕQGDQ�DOW� LúYHUHQ�RODUDN�GH÷HUOHQGLUPHN�

GH�P�PN�Q�GH÷LOGLU�´�
³����.XU\HQLQ�\DQÕQGD�ELULQL�oDOÕúWÕUPDVÕ�GXUXPXQGD�LúYHUHQ�VWDW�V�QH�VD-

KLS� ROGX÷XQX� EHOLUWPHN� JHUHNPHNWHGLU�� .XU\HQLQ� úLUNHWL� LOH� NDUJR� GD÷ÕWÕP�
úLUNHWL� DUDVÕQGD� \DSÕODQ� KL]PHW� DOÕPÕQD� GD\DOÕ� V|]OHúPH� LVH� DOW� LúYHUHQOLN�
V|]OHúPHVL�RODUDN�GH÷HUOHQGLULOPHNWHGLU��
$OW�LúYHUHQ��DVÕO�LúYHUHQ�LOLúNLVL��VDOW�EX�Lú�LOLúNL�oHUoHYHVLQGH�DQDOL]�HGLOGL-

÷LQGH�NXU\HOHULQ�DOW�LúYHUHQH�G|Q�úW�÷�Q��EHOLUWPHN�EDVLWWLU�´�
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³(VQDI�NXU\H�PRGHOLQL�oDOÕúPD�LNWLVDGÕ�DoÕVÕQGDQ�GD�\RUXPODPDN�JHUHN-

PHNWHGLU��%LOLQGL÷L��]HUH�Lú�J�F��DU]ÕQÕQ�DNW|U��|]��LWLEDUL\OH�LúoLOHUGLU��.HQ-
GL� KHVDEÕQD� oDOÕúPD�� ELUH\LQ� EHGHQLQ� oDOÕúPDVÕQÕQ� WHNQRORMLN� VHUPD\HVLQH�
�VW�Q�JHOGL÷L�LúOHUGH�NXOODQÕOPDNWDGÕU��.DUJR�WDúÕPDFÕOÕ÷Õ�DoÕVÕQGDQ�GH÷HU-
OHQGLULOGL÷LQGH��NXU\HOHULQ�Lú�J�F��DU]ÕQÕ�\HULQH�JHWLUHQ�LúoLOHUGHQ�ROXúPDVÕ�
LFDS�HWPHNWHGLU�´
³(VQDI� NXU\HOHULQ� VWDW�OHUL�� VÕQÕIVDO� DOJÕODUÕQGD�ELU� \DQÕOVDPD\D� \RO� Do-

PDNWDGÕU��+XNXNL�DoÕGDQ�NHQGL�KHVDEÕQD�oDOÕúVDODU�GD��\DSWÕNODUÕ�LúWH�úLUNHW-
OHUH�RODQ�ED÷ÕPOÕOÕ÷Õ��X\PDN�]RUXQGD�ROGXNODUÕ�NXUDOODU�YH�VDLU�QHGHQOHUOH�
WDúHURQ�LúoL�EHQ]HUL�VWDW�\H�VDKLS�ROPDNWDGÕU�´
³6HUPD\HQLQ�JHOLUL�IDL]�YH�JLULúLPGHQ�HOGH�HGLOHQ�JHOLU�NkU��WRSUD÷ÕQ�JHOLUL�

UDQW�YH�HPH÷LQ
NDUúÕOÕ÷ÕQGD�NDUúÕOÕ÷ÕQGD�HOGH�HGLOHQ�ND]DQo��FUHWWLU�´
³(VQDI�NXU\HOHULQ�HOGH�HWWLNOHUL�JHOLUL��FUHW�RODUDN�QLWHOHQGLUPHN��LON�ED-

NÕúWD�J�o�J|]�NPHNWHGLU��.�o�N�|OoHNOL�ELU�VHUPD\H�RODUDN�DUDoODUÕQÕ�J|V-
WHUPHN�P�PN�Q� ROXS� JHOLU� HOGH� HWPHOHUL� E�\�N� |Oo�GH� EHGHQL� HPHNOHULQH�
GD\DQPDNWDGÕU�´



$QFDN�EXUDGD�GRODúÕP�PDOL\HWOHUL� GLNNDW� HGLOPHVL� JHUHNHQ�QRNWDGÕU��

%HOLUOL� KDUFDPDODU� ROPDNVÕ]ÕQ� NDSLWDOL]PGH� PHWD� GRODúÕPÕ� JHUoHNOHúPH]��
'RODúÕP�DODQÕQGDNL�V�UHoOHUOH�ED÷ODQWÕOÕ�RODQ�EX�KDUFDPDODUD�GRODúÕP�PD-
OL\HWOHUL�GHQLU��hUHWLP�V�UHFLQGHQ�GRODúÕP�DODQÕQD�VDUNDQ��RQXQ�GHYDPÕ�LOH�
LOJLOL�PDOL\HWOHU�LVH���U�QOHUH�VRQ�KDOLQLQ�YHULOPHVL��QDNOL\HVL�YH�SDNHWOHQPHVL�
PDOL\HWOHULQL�LoHULU��%XQODU�WRSOXP�LoLQ�JHUHNOL�RODQ�YH�NDSLWDOLVW�HNRQRPLQLQ�
|]HOOLNOHULQGHQ�ED÷ÕPVÕ]�RODUDN�J|U�OPHVL�JHUHNHQ�PDOL\HWOHUGLU��7�NHWLFLQLQ�
HOLQH�JHoHQH�NDGDU�KLoELU��U�Q�NXOODQÕPD�KD]ÕU�GH÷LOGLU��hU�QOHUH�VRQ�KDOL-
QLQ�YHULOPHVL��QDNOL\HVL�YH�DPEDODMODQPDVÕ�PDOL\HWOHUL��PHWDODUÕQ�GH÷HULQL�
DUWWÕUÕU�� %|\OHFH� KDUFDQDQ� Lú� J�F��� NXOODQÕODQ� �UHWLP� DUDoODUÕQÕQ� GH÷HULQL�
PHWD\D�DNWDUÕU�YH�PHWD�GH÷HULQH�\HQL�ELU�GH÷HU�HNOHU�

�
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���Ǧ�������������������Ç����
�Ç������Ȁf��������������������
³6DYDú�SROLWLNDQÕQ�EDúND�DUDoODUOD�

GHYDPÕGÕU´� �\DQL� úLGGHW�� ³DUDoODUÕ\-
OD�´1� /HQLQ�� &ODXVHZLW]¶LQ� EX� �QO��
V|]�Q���SROLWLND�LOH�VDYDú�DUDVÕQGDNL�
WHPHO�ED÷Õ�DoÕNOÕ÷D�NDYXúWXUPDN�LoLQ�
WHNUDUODU� YH� GR÷UXOX÷XQX� YXUJXODU��
$\QÕ� ]DPDQGD� ��� (PSHU\DOLVW� 3D\-
ODúÕP� 6DYDúÕ¶QGD�� KHU� LNL� LWWLIDNÕQ�
QHGHQ�V|P�UJHFL�YH�WDODQFÕ�DPDoODUÕ�
LoLQ� VDYDúD� EDúYXUGXNODUÕQÕ� DoÕNOD-
PDN�LoLQ�GH÷HUOHQGLULU��
(PSHU\DOLVW� J�oOHULQ�� PLOOL\HWoL�

LGHRORML\L�\�NVHOWHUHN�KDONÕ�NHQGLOH-
ULQH�ED÷ODPD\D�oDOÕúWÕ÷ÕQÕ��DQDYDWDQ�
YH�VDYXQPD�VDYDúODUÕ�DUJ�PDQODUÕQÕ�
NXOODQDUDN� GD� DPDoODUÕQÕ� JL]OHGLN-
OHULQL�VHUJLOHU�� �'�Q\D\Õ�NLPLQ�GDKD�
oRN�WDODQ�HGHFH÷L��]HULQH�UHNDEHWOH��
V|P�UJHOHUL�\HQL�J�o�LOLúNLVLQH�J|UH�

\HQLGHQ�SD\ODúPDN�LoLQ��JHULFL��KDN-
VÕ]�YH�HPSHU\DOLVW�VDYDúODUD�EDúYXU-
GXNODUÕ�JHUoH÷LQLQ�VRO¶GD�GD�oDUSÕWÕO-
PDVÕ�YH�PLOOL\HWoLOL÷LQ�HWNLVL\OH�DVOD�
X]ODúPD]��
6DYDúÕQ�KHU� LNL� LWWLIDNÕQD�GDKLO��O-

NHOHUGH��LúoL�VÕQÕIÕQÕQ�NHQGL��ONH�EXU-
MXYD]LVLQLQ� \HQLOJLVL� YH� NRúXOODUGDQ�
GHYULP�LoLQ�\DUDUODQPDN��]HUH�KDN-
VÕ]�VDYDúÕ�Lo�VDYDúD�oHYLUPH�VWUDWHML-
VLQL�|QHULU��
���ùXEDW¶WD�5XV\D¶QÕQ�8NUD\QD¶\Õ�

LúJDOL\OH�úLGGHWOHQHQ�VDYDú��JHUoHNWH�
GDKD� |QFH� WÕUPDQDQ� � $%'�1$72��
5XV\D� � HPSHU\DOLVW� UHNDEHWLQLQ� VR-
QXFX��
'DKD�GR÷UXVX�$%'�YH�5XV\D¶QÕQ�

8NUD\QD� �]HULQGH� Q�IX]� UHNDEHWL��
\DNODúÕN����\ÕOGÕU�V�U�\RU��
����� WXUXQFX� OLEHUDO� JHULFL� NLWOH�

H\OHPLQLQ� GHYDPÕ� RODUDN�� � ����¶WH�

������������çÇ�������ǯ������Ç����Ç��Ç���
=L\D�8OXVR\

6DYUDQ�YH�dDNÖU·ÖQ�5XV\D·\Ö�´HPSHU\DOLVW�ROPD\DQµ�NDSLWDOLVW�RODUDN�
VXQPDODUÖ�EX�JHUoHNOLNOH�EDøGDûPDGÖøÖ�JLEL��6DYUDQ·ÖQ��G�Q\DQÖQ�HJHPHQ�
J�F��$%'·QLQ�VDYDûODU�YH�PLOLWDUL]POH��KDNLPL\HWLQL�NRUXPD�VDOGÖUJDQOÖøÖ�
NDUûÖVÖQGD�GHVWHNOHQPHVL�JHUHNHQ�ELU�J�o�RODUDN�VXQPDVÖ��LGGLD�HWWLøLQLQ�
DNVLQH�NRP�QLVW�KDUHNHWLQ�YH�/HQLQ·LQ�VDYDûD�NDUûÖ�P�FDGHOH�EDNÖû�DoÖVÖQD�

GD�D\NÖUÖ�

1�6RV\DOL]P�YH�6DYDü��VD\ID���
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0D\GDQ� GDUEHVL� VRQXFX� $%'�
1$72�$%� �%DWÕ� HPSHU\DOL]PL�� Lú-
ELUOLNoLVL� NOLN� LNWLGDUD� KDNLP� ROGX��
8NUD\QD�ROLJDUúLVL� LoLQGH�NHVLQ�ROD-
UDN� %DWÕOÕ� HPSHU\DOL]P� KDNLP� KDOH�
JHOGL�� <DQÕ� VÕUD�$]RY� 7DEXUX� EDúWD�
JHOPHN��]HUH�IDúLVW�1HRQD]L�PLOLVOH-
UL�RUGX\OD�ELUOHúWLULOGL��2UGX�\|QHWL-
PLQGH�NHQGLOHULQH�\HU�YHULOGL��
'DUEH�D\QÕ�]DPDQGD�IDúLVWOHULQ�HW-

NLOL� ROGX÷X� GDUEHFL� LNWLGDUÕQ�� LOHULFL�
J�oOHUH� YH� 5XV� D]ÕQOÕ÷ÕQGDQ� KDOND�
NDUúÕ� Lo�VDYDúÕ�ROGX��6RQXoWD����ELQ�
NLúLQLQ�|O�P�QH��8NUD\QD�.RP�QLVW�
3DUWLVL�YH�GL÷HU�GHYULPFL�YH�VRO�J�o-
OHULQ� \DVDNODQPDVÕQD�� |UJ�WOHULQLQ�
GD÷ÕWÕOPDVÕQD�\RO�DoWÕ��
.RP�QLVW�3DUWLVL��GHYULPFL�YH�NR-

P�QLVW�|UJ�WOHU�VDOGÕUÕODUD�X÷UDGÕODU��
8NUD\QD�KDONÕQGD�PLOOL\HWoL� IDúL]DQ�
ELU�DWPRVIHU�JHOLúWLULOGL�
0D\GDQ� GDUEHVL� VRQUDVÕ� WHNUDU�

8NUD\QD¶\Õ�]L\DUHW�HGHQ�$%'�'ÕúLú-
OHUL�%DNDQÕ�<DUGÕPFÕVÕ�9��1XODQG¶ÕQ�
]DIHU� NLEUL\OH� DoÕNODGÕ÷Õ� JLEL�0D\-
GDQ�GDUEHVL�$%'�1$72�WDUDIÕQGDQ�
X]XQ�KD]ÕUOÕNODUÕ�\DSÕODUDN�|UJ�WOHQ-
PLúWL��
$%'�� 8NUD\QD¶GDNL� EX� VL\DVL� YH�

Lo� VDYDú� RSHUDV\RQXQXQ� \DQÕ� VÕUD��
1$72¶\X�� V�UHNOL�'R÷X�$YUXSD��O-
NHOHULQL� LoLQH� DODUDN� 5XV\D� VÕQÕUÕQD�
GR÷UX�JHQLúOHWWL�������YH������1$-
72� $YUXSD� 6DYXQPD� WDWELNDWODUÕQÕ��
VDOJÕQ� \DVDNODUÕQÕ� ELU� WDUDID� LWHUHN�
RQ� ELQOHUFH� DVNHUL� NDWDUDN� \DSWÕ��
<XQDQLVWDQ¶GD� �'HGHD÷Do�DVNHUL��V-
V�Q��NXUDUDN�VLODK�\Õ÷ÕQD÷Õ�\DSPDN-
OD� NDOPDGÕ�� 3RORQ\D� YH� GL÷HU� ED]Õ�
'R÷X� $YUXSD� �ONHOHULQGHNL� 1$72�
�VOHULQH�EDOLVWLN�I�]H�VLVWHPOHUL�\HU-
OHúWLUGL��
'DKD� 7UXPS� ]DPDQÕQGD� ,1)�

$QODúPDVÕ¶QÕ� �5XV\D� LOH� $%'� DUD-
VÕQGD� *RUEDoRY� ]DPDQÕQGD� LP]D-
ODQDQ� RUWD� oDSOÕ� Q�NOHHU� VLODKODUÕ�

VÕQÕUODQGÕUPD� DQODúPDVÕ�� WHN� WDUDÀÕ�
RODUDN�LSWDO�HWWL��
9XUJXODPDN�JHUHNLU� NL��7UXPS�YH�

úLPGL� %LGHQ� ]DPDQÕQGD� dLQ¶OH� ELU-
OLNWH� 5XV\D¶\Õ� $%'� HPSHU\DOL]PL-
QLQ� G�Q\D� KDNLPL\HWLQLQ� VWUDWHMLN�
G�úPDQODUÕ�LODQ�HWWL�

����
������������������������
�����ǯ�Ç����º�ç��������
)DNDW� $%'�� G�Q\D� KDNLPL\HWLQL�

DoÕN� DUD��VW�Q�YH�GHYDVD� DVNHUL� J�-
F�\OH� NRUXPD\D� D÷ÕUOÕN� YHULUNHQ����
EDúÕQGDQ� LWLEDUHQ� 5XV\D¶\Õ� VWUDWHMLN�
G�úPDQ�RODUDN�HOH�DOPDGÕ��
gQFH� <HOWVLQ� G|QHPLQGH� DGH-

WD� SDU\DVÕ� ELU� P�WWH¿÷L� RODUDN� %DWÕ�
HPSHU\DOL]PL\OH� PDOL�HNRQRPLN�
DoÕGDQ� ND\QDúWÕUPD\D� \|QHOGL�� $V-
NHUL� EDNÕPGDQ� 5XV\D� \|QHWLPOHUL-
QLQ� EHNOHQWLVLQL� WDP� NDUúÕODPDVD� GD�
1$72¶QXQ� NDWÕOÕPFÕ� RUWD÷Õ� VWDW�V��
YHUGL��$%�LVH�NRQVH\��\HOL÷LQH�DOGÕ��
$%'�� dLQ¶LQ� ����¶OL� \ÕOODUGDQ�

KÕ]ODQDQ� V�UHNOLOHúHQ� HNRQRPLN� JH-
OLúPHVL� NDUúÕVÕQGD�� 5XV\D¶\Õ� dLQ¶OH�
P�WWH¿N�ROPDNWDQ�X]DN� WXWPDN� LoLQ�
NÕVPHQ�HNRQRPLN�JHOLúPHVLQL�WHúYLN�
GH�HWWL��$YUXSD¶QÕQ�EDúOÕFD�HQHUML�WH-
GDULNoLOL÷LQL�� $YUXSD� VHUPD\HVLQLQ�
5XV\D¶\D� GR÷UXGDQ� \DWÕUÕPODUÕQÕ� YH�
EX� \ROOD� � ����¶OL� \ÕOODUGD� JHOLúPH-
VLQL� WHúYLN� GH� HWWL��<DQÕ� VÕUD� VL\DVL�
DVNHUL� DODQGD� X]ODúPD�J|]GD÷ÕQÕ�
DUGÕúÕN� \D� GD� ELUOLNWH� NXOODQPDNOD�
\HWLQGL��3XWLQ¶LQ�dHoHQ\D¶\Õ�\HQLGHQ�
G�PG�]� HWPHVLQH� NDUúÕOÕN� YHUPH-
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GL�� *�UFLVWDQ¶OD� 2VHW\D� VDYDúÕ� NDU-
úÕVÕQGD� \DOQÕ]FD� .DUDGHQL]¶H� VDYDú�
JHPLOHUL� JHoLUPHNOH� \HWLQGL�� 6XUL\H�
JHULFL� Lo� VDYDúÕQÕ� |UJ�WOHPLú� ROPDVÕ�
NDUúÕVÕQGD�(VDG�UHMLPLQLQ�\DUGÕPÕQD�
NRúDQ�5XV\D�LOH�GR÷UXGDQ�oDWÕúPD\D�
JLUPHGL�� %XQODU� $%'�1$72¶QXQ�
5XV\D¶\D� NDUúÕ� L]OHGL÷L� VWUDWHML\L�
\DQVÕWDQ�EHOLUJLQ�WXWXPODUÕ\GÕ��
(OEHWWH� $%'�� EX� VWUDWHML\L� L]OHU-

NHQ��5XV\D¶\Õ�dLQ¶LQ�\DQÕQD�LWPHPH-
\H�GLNNDW�HGL\RU��DPD�D\QÕ�]DPDQGD�
%DWÕ� HPSHU\DOL]PL\OH� X\XPOX� WDOL�
G�]H\GHNL�J�o�RODUDN�NDOPDVÕQÕ�KH-
GHÀL\RUGX��
����� EDúÕQGDNL� %DWÕ� HPSHU\DOL]-

PL�\DQOÕVÕ�0D\GDQ�GDUEHVL��,1)¶QLQ�
$%'� WDUDIÕQGDQ� WHN� WDUDÀÕ� � LSWDOL��
5XV\D¶\D�YHULOHQ�J|]GD÷Õ��5XV\D¶QÕQ�
HNRQRPLN� WRSDUODQPDVÕQD� YH� VLODK�
VDQD\LVLQL� JHOLúWLUPHVLQH� GD\DQDUDN�
DVNHUL�J�oOHQPHVLQH�NDUúÕ��$%'¶QLQ�
L]OHGL÷L�SROLWLNDGDQ�YD]JHoLúLQLQ�LúD-
UHWOHUL� ROGX�� %�W�Q� EX� V�UHoOHU� ER-
\XQFD�1$72¶\X�5XV\D¶QÕQ�VÕQÕUODUÕ-
QD�GH÷LQ�JHQLúOHWPH\L�LKPDO�HWPHGL��
$%'� X]ODúPD� YH� VÕQÕUODQGÕUPD�

SROLWLNDVÕQGDQ� 5XV\D¶\Õ� EDVNÕODPD�
SROLWLNDVÕQD�JHoWL��$VOÕQGD��������¶OL�
\ÕOODUGD� KÕ]OÕ� YH� LVWLNUDUOÕ� HNRQRPLN�
JHOLúPH\OH� dLQ�� VRQXoWD� HNRQRPLN�
PDOL� J�o� RGD÷Õ� RODUDN� \�NVHOGL� YH�
$%'�KDNLPL\HWL� LoLQ� EDúOÕFD� VWUDWH-
MLN�WHKOLNH�NRQXPXQX�HOGH�HWWL��
$%'��dLQ�YH�5XV\D¶\Õ��NHQGL�KD-

NLPL\HWLQGHNL� HPSHU\DOLVW� G�Q\D\-
OD� E�W�QOHúWLUPH� VWUDWHMLVL� L]OHUNHQ��
dLQ¶LQ� EDúOÕFD� HNRQRPLN�PDOL� UD-
NLS�� 5XV\D¶QÕQ� GD� DVNHUL� VDQD\L� YH�
J�F�\OH� WHKOLNH� DU]� HGHQ� � J�o� ROD-
UDN� JHOLúHFH÷LQL� WDELL� NL� ��¶OÕ� \ÕO-
ODUÕQ� EDúODUÕQGD� KHVDS� HGHPHPLúWL��
$%� \ROX\OD� JHOLúHFHN� $OPDQ\D� YH�
)UDQVD¶QÕQ� $%¶\L� NHQGLVLQGHQ� D\UÕ�
ELU�J�o�RGD÷Õ�RODUDN�JHOLúPHVLQL�HQ-
JHOOH\HELOL\RU�� \DQÕ� VÕUD� 6%¶QLQ� Q�-

IX]�KDNLPL\HWLQGHQ�oÕNDQ��ONHOHUL�YH�
DUD��ONHOHUL��6DGGDP�,UDN��(VDG�6X-
UL\H�� 0LORVHYLo�<XJRVODY\D�� PLOOL-
\HWoL�LNWLGDUODUÕ�JLEL��WDP�KDNLPL\HWL�
DOWÕQD�DOPDN�LoLQ�LúJDOOHU��DVNHUL�RSH-
UDV\RQODU�\�U�W�\RUGX��
)DNDW�NDSLWDOL]PLQ�HúLWVL]�JHOLúPH�

\DVDVÕ� LúOHPH\H� GHYDP� HGL\RUGX��
$%'� NDSLWDOLVW� G�Q\D� WHNHOOHUL� LoLQ�
XFX]�Lú�J�F��FHQQHWL�RODQ�YH�WDELL�NL�
G�úHQ� NDU� RUDQODUÕQÕ� WHOD¿� HWPHQLQ�
ELU� \ROX� RODUDN� GH÷HUOHQGLUGL÷L� dLQ�
KÕ]OÕ� HNRQRPLN� JHOLúLPL\OH� EDúOÕFD�
UDNLS��5XV\D�GD�DVNHUL�VDQD\LVLQL�YH�
J�F�Q��JHOLúWLUHQ�UDNLS�RODUDN�G�Q\D�
VDKQHVLQH�oÕNWÕODU��

$%'¶QLQ� 8NUD\QD� GDUEHVL��
1$72¶\X� 5XV\D� VÕQÕUODUÕQD� JHQLú-
OHWPHVL�� 5XV\D¶\Õ� J|]GD÷Õ� \ROX\OD�
dLQ¶OH�LWWLIDNWDQ�DOÕNR\PD�VDOGÕUJDQ-
OÕ÷Õ�YH�EDVNÕODPDVÕ�LúL\GL��
5XV\D�EXQD�X\PD�\HULQH��J|UHOL�JH-

ULOHPHVLQGHQ� \DUDUODQDUDN� $%'¶\H�
.ÕUÕP�LOKDNÕ\OD�YH�úLPGL�GH�8NUD\QD�
LúJDOL\OH�PH\GDQ�RNXGX��RNX\RU��
ùLPGL� \DúDQDQ� LVH�5XV\D¶QÕQ�8N-

UD\QD� LúJDOLQL� NXOODQDUDN�� 8NUD\QD�
\|QHWLPLQL� \�NVHN� YXUXFX� VLODK-
ODUOD� GRQDWDUDN� X]DWÕODFDN� VDYDúOD��
5XV\D¶QÕQ� DVNHUL� J�F�Q�� ]D\ÕÀDW-
PDN�� DPEDUJR\OD� HNRQRPLVLQL� o|-
NHUWPHN��EX�\ROOD�dLQ¶L�J�oO��DVNHUL�
P�WWH¿÷LQGHQ�PDKUXP�EÕUDNDUDN�KD-
NLPL\HWLQL�V�UG�UPH�VWUDWHMLVL�L]OL\RU��
8NUD\QD� VDYDúÕ�� $%'¶QLQ� dLQ¶OH�

YH� P�WWH¿NOL÷LQH� JLULúHQ� 5XV\D¶\OD�
úLGGHWOHQGLUGL÷L�UHNDEHWLQLQ�ELU�SD\-
ODúÕP� VDYDúÕ�� .XUGX÷X� $8.86� YH�

A�������ç������
�Ç�Ç�����Ç����

���������Ç����������ǯ�Ç�
����Ç��������������Ç���
��­��Ǥ
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48$'¶OD� \DUÕQ� GD� 7D\YDQ�dLQ� VD-
YDúÕQÕ�NÕúNÕUWDUDN�YH�HNRQRPLN�PDOL�
DPEDUJR\OD� KHQ�]� DVNHUL� EDNÕPGDQ�
NHQGLVL\OH�Hú�G�]H\H�JHOPHPLú�dLQ¶L�
DVNHUL� YH� � HNRQRPLN� EDNÕPGDQ� GD�
]D\ÕÀDWPD� RSHUDV\RQXQD� JLULúHELOLU��
E�\�N�ELU�RODVÕOÕNOD�JLULúHFHN�
$%'� LúJDOFL� VDYDúODUOD�� 5XV\D� YH�

dLQ¶L�\DQÕ�EDúODUÕQGD�VDYDúODUOD�]D\ÕI-
ODWDUDN��$%�YH� -DSRQ\D¶\Õ�NHQGL�\D-
QÕQD� oHNHUHN��1$72��$8.86��48-
$'�JLEL�DVNHUL�VDYDú�SDNWODUÕQÕ�E�W�Q�
G�Q\D\D�\D\ÕS�J|]GD÷Õ�YHUHUHN��G�Q-
\D�KDNLPL\HWLQL�V�UG�UPHN�LVWL\RU���
%X�QHGHQOH�NLP�NL�8NUD\QD�VDYD-

úÕQÕ�� ]D\ÕI� YH� J�oV�]� 8NUD\QD¶QÕQ�
5XV\D�LúJDOLQH�NDUúÕ�KDNOÕ�VDYDúÕ�ROD-
UDN�J|U�UVH��$%'¶QLQ�G�Q\D�KDNLPL-
\HWLQL� V�UG�UPHN�� RODELOLUVH� J�oOHQ-
GLUPHN� VWUDWHMLVLQGHQ� NRSDUDUDN� HOH�
DOPÕú��GROD\ÕVÕ\OD�\DQÕOPÕú�ROXU��%X�
HOEHWWH�$%'�HPSHU\DOL]PLQLQ�KDNL-
PL\HWLQL� V�UG�UPHN� LoLQ� X\JXODGÕ÷Õ�
VWUDWHML\H�KL]PHW�HGHU��
1LWHNLP�7URoNLVW�D\GÕQODUGDQ�*LO-

EHUW� $FKFDU�� ED]Õ� DQDUúLVW� JUXSODU��
8NUD\QD¶QÕQ�%DWÕ�\DQOÕVÕ�ROLJDUN�NOL-
÷LQLQ� VDYDúÕQÕ� $%'¶QLQ� KDNLPL\HW�
VWUDWHMLVLQGHQ� D\UÕ� HOH� DOÕS� VDYXQPD�
VDYDúÕ�J|VWHUPHNOH�EX�\DQÕOJÕ\Õ�VRO-
GD� �UHWHQ� � ROX\RUODU�� g]HOOLNOH� EX�
J|U�úOHUL\OH� EXUMXYD� OLEHUDO� oL]JL\H�
SDUDOHO� GDYUDQDUDN�� $%'¶QLQ� KDNL-
PL\HW� LoLQ� VDYDú� VWUDWHMLVLQH� KL]PHW�
HGL\RUODU��
)DNDW� EX� \D]ÕPÕ]GD� VROGDNL� EX�

\DQÕOJÕODUÕ� GH÷LO�� NDUúÕ� NXWEXQGDNL�
\DQÕOJÕ\Õ�� ³G�Q\D� LúoL� VÕQÕIÕ� YH� H]L-
OHQOHULQ�DVÕO�G�úPDQÕ�$%'�HPSHU\D-
OL]PLQH�NDUúÕ�5XV\D�KDNOÕ�VDYDú�YHUL-
\RU´�\DQÕOJÕVÕQÕ�HOH�DODFD÷Õ]�

�����ǯ�Ç���Gç�����
����������������ç
%X� \DQÕOJÕ�� |]HOOLNOH� 5XV\D� PLO-

OL\HWoLOL÷L� oL]JLVLQL� KLoELU� ]DPDQ�

\LWLUPHGHQ� V�UG�UHQ� =XJDQRY¶XQ�
OLGHUOL÷LQGHNL� 5XV\D� )HGHUDV\RQX�
.RP�QLVW�3DUWLVL��5).3��WDUDIÕQGDQ�
VDYXQXOX\RU��
g]HO� DVNHUL� RSHUDV\RQ� V|\OHPLQL�

3XWLQ�\|QHWLPL\OH�RUWDNODúD�SD\ODúDQ�
5).3�� 8NUD\QD� LúJDOLQL�� %DQGHUD-
FÕ� LNWLGDUÕQ� WDV¿\HVLQH�� 1D]LOHUGHQ�
DUÕQGÕUPD\D� GH÷LQ� V�UG�U�OPHVLQL��
D\QÕ�]DPDQGD�8NUD\QD¶QÕQ�5XV\D�LOH�
HNRQRPLN� HQWHJUDV\RQXQXQ� KHGHI-
OHQPHVLQL�VDYXQX\RU��*|U�úPHOHULQ��
LúJDOLQ� EDúDUÕVÕQÕ� WHKOLNH\H� VRNDFDN�
G�]H\GH� X]DWÕOPDPDVÕQÕ�� \DOQÕ]FD�
VÕQÕUOÕ�DPDoODU�LoLQ�X]DWÕOPDVÕQD�NDW-
ODQÕODELOHFH÷LQL�WDYVL\H�HGL\RU��&LGGL�
FLGGL�8NUD\QD¶QÕQ� GHQD]L¿NDV\RQX-
QD� LQDQDUDN� 3XWLQ¶H� DQWLIDúLVW� VDYDú�
VRQUDVÕ� 1D]LOHUGHQ� DUÕQGÕUPD� oDOÕú-
PDODUÕQÕQ�WDULKVHO�EHOJHOHULQL�J|QGH-
UL\RU���
%DúNDQ�<DUGÕPFÕVÕ�'�*��1RYLNRY��

�� 1LVDQ¶GD� dLQ� GHYOHW� WHOHYL]\RQX-
QD� YHUGL÷L� U|SRUWDMGD� � EX� J|U�úOHUL�
DoÕNOÕ\RU�� ³8NUD\QD¶\Õ� 1$72¶\D�
oHNHFHN� YH� DVNHUL�VDQD\L� NRPSOHN-
VLQLQ� \HWHQHNOHULQL� DUWÕUDFDN� RODQ�
%DQGHUD¶QÕQ� WDNLSoLOHUL� .LHY¶GH� LN-
WLGDUGD� NDOÕUVD� YDWDQGDúODU� WDWPLQ�
ROPD\DFDN�� %XQD� L]LQ� YHULOHPH]��
5XV\D� KDONÕ� KDUHNDWÕQ� KHGHÀHULQH�
XODúÕOPDVÕQÕ�LVWL\RU�´
³5XV�6LODKOÕ�.XYYHWOHULQLQ� H\OHP-

OHUL�� 8NUD\QD� PDNDPODUÕQÕQ� 'RQ-
EDVV� KDON� FXPKXUL\HWOHULQH� \|QHOLN�
VDOGÕUJDQOÕ÷ÕQÕ� |QOHPH\L� P�PN�Q�
NÕOGÕ�� %X�� VLYLO� Q�IXVD� \|QHOLN� JHQLú�
oDSOÕ� ELU� VR\NÕUÕPÕ� YH� oDWÕúPDQÕQ�
WÕUPDQPDVÕ�WHKGLGLQL�|QOHPH\L�P�P-
N�Q�NÕOGÕ�´
³8NUD\QD¶QÕQ� DVNHUGHQ� DUÕQGÕUÕO-

PDVÕ�YH�1D]LOHUGHQ�DUÕQGÕUÕOPDVÕ�KH-
GHÀHULQH�XODúPDN�LoLQ�|]HO�PHNDQL]-
PDODU�5XV\D�LoLQ�|QHPOLGLU��.LHY¶GH��
\D�%DWÕ¶QÕQ�5XV\D¶\D�EDVNÕ�\DSDFD÷Õ�
\D�GD�0RVNRYD¶QÕQ�|]HO�RSHUDV\RQX�
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WDPDPODPDN� LoLQ� \HWHUOL� ND\QD÷D�
VDKLS� ROPD\DFD÷Õ� \D� GD� ELU� ND]D\D�
NDGDU�EDúND�ELU� úH\�RODFD÷Õ�XPXGX�
YDU�� %X� QHGHQOH�� 8NUD\QDOÕ� P�]D-
NHUHFLOHU� V�UHFL� X]DWPD� H÷LOLPLQGH-
OHU�YH�VRQXFD�J|W�UHELOHFHN�WHNOLÀHU�
�UHWPL\RUODU�´
³g]HO� KDUHNDWÕQ� EDúDUÕVÕ� E|OJHGH�

NDOÕFÕ�ELU�EDUÕú�VD÷OD\DFDNWÕU��8PXW�
YHULFL�WHPHOL��$YUXSD�%LUOL÷L�YH�/DWLQ�
$PHULND�� %5,&6�� 6&2� �ùDQJD\� øú-
ELUOL÷L�gUJ�W��EQ�YH� GL÷HU� GHYOHWOHU�
DUDVÕ�SURMHOHULQ�GHQH\LPOHULQL�GLNND-
WH�DODUDN�5XV\D�YH�8NUD\QD¶QÕQ�NDS-
VDPOÕ�HQWHJUDV\RQX�RODELOLU�´
1RYLNRY�� DUWDQ� 5XV\D�dLQ� LúELUOL-

÷LQL��%0¶LQ�URO�Q��NRUXPDQÕQ��GDKD�
DGLO�ELU�G�Q\D�G�]HQLQLQ�JDUDQWLVL�YH�
$%'¶QLQ� LUDGHVLQL�KHUNHVH�GLNWH�HW-

PHPH�úDQVÕ�RODUDN�|Y�\RU��HPSHU\D-
OLVW�ELU�oÕNDU�LWWLIDNÕ�RODUDN�J|UP�\RU��
5|SRUWDM��SDUWLQLQ�PLOOL\HWoLOLN�\D-

UÕúÕQGD�3XWLQ�\|QHWLPL\OH�DGHWD�\DUÕú�
LoLQGH� ROGX÷XQX� NDQÕWOÕ\RU�� øúJDOL��
8NUD\QD¶\Õ� IDúL]PGHQ� DUÕQGÕUPD�
LúOHYLQGH�� HPSHU\DOL]PLQ� HJHPHQ�
J�F��$%'� YH� 1$72¶\X�� � JHULOHWH-
FHN�KDNOÕ�ELU�VDYDú�RODUDN�J|VWHUL\RU��
5XV\D¶QÕQ� HPSHU\DOLVW� SROLWLNDVÕQÕ��
GHYDPÕ� RODUDN� VDYDúÕQ� HPSHU\DOLVW�
LúJDO�ROGX÷XQX�JL]OL\RU��
5XV\D� LúJDOLQL� KDNOÕ� VDYDú� ROD-

UDN� J|UHQ� J|U�úOHU� ED]Õ� UHYL]\RQLVW�
SDUWLOHU� WDUDIÕQGDQ� GD� VDYXQXOX\RU��
.RP�QLVW�3DUWL��øVYLoUH���6XUL\H�%LU-
OHúLN� .RP�QLVW� 3DUWLVL�� <XJRVODY\D�
<HQL�.RP�QLVW�3DUWLVL��PXKWHPHOGLU�
NL� EDúND� �ONHOHUGHNL� D]� VD\ÕGD� HVNL�

UHYL]\RQLVW�|UJ�W�GH���5XV\D�DoÕVÕQ-
GDQ� VDYDúÕ� KDNOÕ� YH� PHúUX� J|UHUHN�
GHVWHN� YHUL\RUODU�� $QD� JHUHNoHOHUL��
$%'�1$72�VDOGÕUJDQOÕ÷ÕQÕQ�VDYDúD�
\RO�DoWÕ÷Õ��LNL�KDON�FXPKXUL\HWLQL�VD-
YXQPDQÕQ� PHúUXOX÷X� YH� IDúL]PGHQ�
DUÕQGÕUPDQÕQ� JHUHNOLOL÷L�� %XQODUD�
GD\DQDUDN� 5XV\D� LúJDOLQL� PHúUX� YH�
KDNOÕ�DVNHUL�KDUHNDW�RODUDN�GHVWHNOL-
\RUODU��
hONHPL]GH� LVH� VRV\DOLVWOHU� RODUDN�

6XQJXU� 6DYUDQ� YH� 0�� dDNÕU� EHQ]HU�
JHUHNoHOHUOH�5XV\D¶QÕQ� LúJDOLQL�KDNOÕ�
VDYDú�RODUDN�J|U�\RU�YH�VDYXQX\RUODU��
6DYUDQ�� |]HWOH� $%'�1$72¶QXQ��

µ���\ÕOÕQGDQ�EX�\DQD�G�Q\DGD�KDNL-
PL\HWLQL� J�oOHQGLUPHN�V�UG�UPHN�
LoLQ� EDúYXUGX÷X� LúJDO�� VDYDú� YH� DV-
NHUL� WHKGLWOHULQ� ELU� GHYDPÕ� RODUDN��
EXJ�Q� GH� KDNLPL\HWL� |Q�QGH� HQJHO�
RODQ�5XV\D�YH�dLQ¶H�NDUúÕ�VDYDú�NÕú-
NÕUWÕFÕOÕ÷Õ�\DSWÕ÷ÕQÕ��YHNLOL�RODUDN�8N-
UD\QD�\|QHWLPLQL�VDYDúD�V�UG�÷�Q���
VDYDúÕQ� DVÕO� ND\QD÷ÕQÕQ� EX� VWUDWHML�
ROGX÷XQX� LOHUL� V�U�\RU�� %X�� HOEHWWH�
NDUúÕ�oÕNÕOPD\DFDN�JHUoHN�YH�GR÷UX��
%XJ�Q� G�Q\D� LúoL� VÕQÕIÕ� YH� H]LOHQ-
OHULQLQ� GHYULP� YH� VRV\DOL]P� P�FD-
GHOHVLQLQ� EDú� G�úPDQÕ� HOEHWWH�$%'�
HPSHU\DOL]PL� YH� HPULQGHNL� VDYDú�
PDNLQDVÕ�1$72��
)DNDW�6DYUDQ�EX�GR÷UXGDQ�KDUHNHW-

OH�� 5XV\D¶QÕQ� EX� UHNDEHW� VDYDúÕQGD�
KDNOÕ��PHúUX� YH�$%'¶QLQ� \HQLOJLVL-
QLQ� LVWHQPHVL�JHUHNHQ�ELU� VDYDú�\�-
U�WW�÷�Q��YXUJXOX\RU��
³5XV\D�YH�dLQ�EXJ�Q�HPSHU\DOLVW�

NDSLWDOL]PL� orijinal bir durum ile 
NDUúÕ� NDUúÕ\D� EÕUDNPÕú� GXUXPGD����
%X� �ONHOHULQ� YDUOÕ÷Õ� HPSHU\DOL]P�
LoLQ�G�Q\D�|OoH÷LQGH�ELU�NkEXV�GXUX-
PXQX�DOÕ\RU��Emperyalizm bu ülke-
lere diz çöktürmek istiyor.

---
%XJ�Q� dLQ� YH� 5XV\D¶\D� HPSHU\D-

OLVW�\DIWDVÕ�YXUDUDN�KHP�1$72�5XV\D�

S����������������
�Ǥ�.��Ç���������

�����­������������ǯ�Ç��
�ç�����������Ç�����ç��������
�Ú�ò�������������������Ǥ�



� Marksist Teori 5246
JHULOLPLQGH��KHP�GH�48$'�$8.86�
dLQ�JHULOLPLQGH�LNL�WDUDID�HúLW�PHVDIH�
DODQODUD� úLPGLGHQ� ELU� úH\� KDWÕUODWD-
FD÷Õ]�� (PSHU\DOL]PLQ� EXJ�Q� X\JX-
ODPDNWD� ROGX÷X� VWUDWHML� KHU� LNL� �ONH�
DoÕVÕQGDQ�GD�NDSLWDOLVW�UHVWRUDV\RQXQ�
EDúODQJÕFÕ�LOH�Hú�]DPDQOÕ�RODUDN�WDULK�
VDKQHVLQH�oÕNPÕúWÕU��%XQODU�LúoL�GHY-
OHWLQLQ�ED÷UÕQGDQ�WDP�ROXúPXú�ELUHU�
HPSHU\DOLVW��ONH�RODUDN�PÕ�oÕNWÕODU"�
1DVÕO�ROX\RU�GD�$%'¶QLQ�����¶OÕ�\ÕO-
ODUÕQ�EDúODUÕQGDQ�LWLEDUHQ�X\JXODGÕ÷Õ�
ELU� VWUDWHML� UDNLS� ELU� HPSHU\DOLVW� �O-
NH\H�NDUúÕ�P�FDGHOH�VWUDWHMLVL�RODUDN�
J|U�OHELOL\RU"

--
5XV\D� KDQJL� VRV\R�HNRQRPLN� YH�

SROLWLN�NDUDNWHUL�WDúÕ\RU�ROXUVD�ROVXQ�
$%'�� ����¶GHQ� EHUL� 5XV\D¶\D� GL]�
o|NW�UPHN�LoLQ�ELU�NXúDWPD�VWUDWHMLVL�
J�WPHNWHGLU�
5XV\D¶QÕQ� 8NUD\QD¶\D� VDOGÕUPD-

VÕ�ELU�PHúUX�P�GDIDDGÕU��(OEHWWH�EX�
RSHUDV\RQ�oÕ÷ÕUÕQGDQ�oÕNDU�YH�NDWOL-
DPODU�X\JXODQPD\D�EDúODUVD�5XV\D�
KDNOÕOÕ÷ÕQGDQ�\LWLUHFHNWLU�
³%DUÕú´�LVWH\HQOHU��GDU�J|U�úO�O�-

÷��EÕUDNÕS�X]XQ�YDGH\L�G�ú�QPHOL�YH�
Q�NOHHU� VDYDúÕ� |QOHPHN� LoLQ� SURWHV-
WRODUÕQÕ�1$72¶\D��$%'¶\H�YH�$%¶\H�
oHYLUPHOLGLU�´�
%XUDGD� ELULQFLVLQL� EHOLUWWL÷LPL]�

G|UW�¿NLU�YDU��
��6DYDúÕQ�DVÕO�ND\QD÷Õ��G�Q\D�KD-

NLPL\HWL� LoLQ� WHKOLNH� J|UG�÷�� 5XV-
\D� YH� dLQ¶H� GL]� o|NW�UPHN� LVWH\HQ�
$%'�1$72¶GXU�
��5XV\D¶QÕQ�8NUD\QD�LúJDOL�VDYDúÕ�

VDYXQPDGÕU�YH�PHúUXGXU��
���5XV\D� �KDWWD�dLQ�GH��HPSHU\D-

OLVW� GH÷LOGLU�� HPSHU\DOLVW� $%'¶QLQ�
VDOGÕUÕVÕQD� NDUúÕ� HPSHU\DOLVW� ROPD-
\DQ� 5XV\D¶QÕQ� ND]DQPDVÕQÕ� GHY-

ULPFL� KDUHNHW� VDYXQPDOÕGÕU�� 6DKDGD�
VDYDúDQ� LNL� WDUDI� DUDVÕQGD� � WDUDIVÕ]�
NDOÕQDPD]�� LNLVLQH� NDUúÕ� ROXQXUVD�
J�oO��VDOGÕUJDQD�\DUDU��
��'HYULPFL� YH� VRV\DOLVW� KDUHNHW�

NHQGLVLQL� \DOQÕ]FD�$%'�1$72�$%�
HPSHU\DOLVWOHULQLQ� \HQLOJLVLQL� LVWH-
PHNOH� YH� EXQXQ� LoLQ� P�FDGHOH� HW-
PHNOH�VÕQÕUODPDOÕGÕU��
5XV\D¶QÕQ�� NHQGLVLQH� \|QHOLN�

$%'� HPSHU\DOL]PL�1$72� YH�P�W-
WH¿NOHULQLQ� VDOGÕUÕQD� NDUúÕ� PLVLOOH-
PH�\D� GD� ³VDYXQPD´� GD� ROVD�� KDNOÕ�
ELU� ³VDYXQPD´� VDYDúÕ� GH÷LO�� Q�IX]�
DODQÕQÕ� NRUXPD�� dDUOÕN¶WDQ� � PLUDV�
J|UG�÷�� Q�IX]� DODQODUÕQÕ� UDNLS� YH-
\D� HPSHU\DOLVW� GHYOHWH� NDSWÕUPDPD�

VDYDúÕGÕU�� /HQLQ¶LQ� �QO�� EHQ]HWPH-
VL\OH� D]� N|OH� VDKLSOHULQLQ� oRN� N|OH�
VDKLSOHULQH� NDUúÕ� VDYDúÕQD� EHQ]H-
WLOHELOLU�� � 5XV\D¶QÕQ� D]� N|OH� VDKLEL�
ROPDVÕ�� N|OH� VDKLSOL÷LQGH� G�Q\DQÕQ�
³UDNLSVL]´� J�F�� RODQ� $%'¶\OH� VD-
YDúÕQÕ�� � N|OH� VDKLSOL÷L� �]HULQH� SD\-
ODúÕP� VDYDúÕ� ROPDNWDQ� oÕNDUPD]��
$%'¶QLQ� 1$72¶\X�P�WWH¿NOHULQL�
YH� 8NUD\QD� LúELUOLNoLOHULQL� NXOODQD-
UDN�VDOGÕUÕ�VWUDWHMLVLQL�5XV\D¶QÕQ�EXU-
QXQXQ�GLELQH�GH÷LQ�XODúWÕUPDVÕ��\LQH�
GH� 5XV\D¶QÕQ� KDNOÕ�VDYXQPD� VDYDúÕ�
YHUGL÷LQL� NDQÕWODPD]�� dRN� N|OH� VD-
KLELQLQ�VDOGÕUÕODUÕ�NDUúÕVÕQGD�D]�N|OH�
VDKLELQLQ�KDWWD�ELU�NÕVPÕQÕ�ND\EHWPLú�
YH�GL÷HUOHULQL�GH�ND\EHWPH�WHKOLNHVL�
NDUúÕVÕQGD�NDODQ�N|OH� VDKLELQLQ��N|-

L����ǯ���ò��ò�
������������������Ú���

�������������­����Ú���
���������������çÇ�����çÇ���
��������������Ǥ

2�1$72�LOH�5XV\D�$UDV×QGD�8NUD\QD�����\×OO×N�VDYDü����0DUW�����
KWWSV���JHUFHNJD]HWHVL��QHW�SROLWLND�QDWR�LOH�UXV\D�DUDVLQGD�XNUD\QD����\LOOLN�VDYDV
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OHOHULQL� ND\EHWPHPHN� YH� RODELOLUVH�
ND\EHWWL÷LQL�±8NUD\QD¶\Õ���ND]DQPD��
VDYDúÕGÕU��$]� VD\ÕGDNL� N|OHVLQL� ND\-
EHWPHPHN�� ND\EHWWL÷LQL� JHUL� DOPDN�
LoLQ� GDKD� E�\�N� N|OH� VDKLELQLQ� VDO-
GÕUÕVÕQD� NDUúÕ� VDYDúPDN�� VDYXQPD�
VDYDúÕ�GH÷LO�N|OHOHUL�SD\ODúPD�VDYD-
úÕGÕU��0HúUX� GH÷LO�� Q�IX]� ND]DQPDN�
LoLQ�KDNVÕ]�YH�JHULFL�VDYDúWÕU��
+DWWD��KDNOÕ�RODQ�YH�IDúLVW�Lo�VDYDúD�

NDUúÕ�KDONoÕ�GHPRNUDWLN�GLUHQLúL� WHP-
VLO� HGHQ� 'RQHWVN� YH� /XKDQNV� +DON�
&XPKXUL\HWOHULQL�� HPSHU\DOLVW� YH� ID-
úLVW�VDOGÕUÕ\D��NLWOHVHO�NDWOLDPODUD�NDUúÕ�
VDYXQPD�\DQÕ�ROVD�GD��KDWWD�EX�FXP-
KXUL\HWOHULQ�H]LOPHVLQL�|QOH\HUHN�QHV-
QHO� RODUDN� EXUDGDNL� GHYULPFL�KDONoÕ�
SRWDQVL\HOLQ� NRUXQPDVÕQÕ� VD÷ODVD� GD��
\LQH�GH�5XV\D¶QÕQ�VDYDúÕ��Q�IX]�DODQÕ-
QÕ�JHQLúOHWPH�SROLWLNDVÕQÕQ�GHYDPÕ�RO-
GX÷X�LoLQ�JHULFL�YH�KDNVÕ]�ELU�VDYDúWÕU��
6DYUDQ�� HVDVHQ� $%'� HPSHU\DOL]-

PLQLQ� G�Q\D� KDNLPL\HWLQL� NRUXPDN�
YH� \HQLGHQ�J�oOHQGLUPHN� LoLQ� � DoÕN�
DUD� �VW�Q� GHYDVD� PLOLWDULVW� D\JÕWÕQÕ�
NXOODQDUDN� X\JXOD\DJHOGL÷L� VDYDúOD-
UD�NDUúÕ��GLUHQHQ�NDSLWDOLVW�YH\D�GDKD�
J�oV�]�HPSHU\DOLVWOHULQ�oDWÕúPDVÕQÕ��
$%'¶QLQ�KDNLPL\HWL�YH�J�F�QH�]DUDU�
YHUGL÷L� LoLQ�� KDNOÕ�VDYXQPDFÕ�PHúUX�
VDYDú�RODUDN�J|UPH�\DQÕOJÕVÕQD�G�ú�-
\RU��/HQLQL]P¶LQ��KDNVÕ]�VDYDúÕQ�KHU�
LNL� WDUDIÕQGD�GD�NHQGL� EXUMXYD]LVLQH�
NDUúÕ�P�FDGHOH�YH�NHQGL�EXUMXYD]LVL-
QLQ�VDYDúÕQÕ�Lo�VDYDúD�oHYLUPH�oL]JL-
VLQLQ�UHGGHGL\RU��

��������������������º���������
����������������������������ǫ
6DYUDQ�YH�dDNÕU��5XV\D¶\Õ� HOEHWWH�

NDSLWDOLVW�J|U�\RUODU�DPD�³(PSHU\D-
OLVW�GH÷LO´�GL\RUODU��

³øONLQ� 5XV\D¶QÕQ� GD� HPSHU\DOLVW�
ELU��ONH�RODUDN�HOH�DOÕQPDVÕ�YDU�����EX�
X\GXUXN�WH]�´
³7�UNL\H�VROX� �EXQD�.�UW� VROX�GD�

GkKLOGLU�� DQWLHPSHU\DOL]PLQL� \LWLU-
GL÷L� LoLQ� HPSHU\DOLVW� RODQ� LOH� HP-
SHU\DOLVW� ROPD\DQ� DUDVÕQGD� VDYDú�
ROGX÷XQGD�WDUDI�VHoPH\L�UHGGHWPHN-
WHGLU�´
0HVHOH��7�UNL\H�VROXQXQ�HPSHU\D-

OL]PH�WHVOLP�ROPDVÕ�PHVHOHVLGLU�´�
gQFHOLNOH� EHOLUWHOLP�� 5XV\D� Q�N-

OHHU�GDKLO�VLODK�VDQD\LVL�EDNÕPÕQGDQ�
$%'¶\OH�ER\�|Oo�úHQ�WHN�J�oW�U�
6HUPD\H�ID]ODVÕ�GD�YHUHQ��HQHUML�YH�

GL÷HU� ED]Õ� KDP� PDGGHOHU� EDNÕPÕQ-
GDQ��VW�Q�LPNDQODUD�VDKLS�D]�VD\ÕGD�
ROLJDUNÕQ�KDNLP�ROGX÷X�WHNHOFL�NDSL-
WDOLVW� �ONHGLU�� 6HUPD\H� LKUDo� HGL\RU�
DPD�NDUDNWHULVWLN�|]HOOL÷L�KHQ�]�VHU-
PD\H�LKUDFDWoÕOÕ÷Õ�GH÷LO��
$%'¶\OH� ER\� |Oo�úHQ� VLODK� VDQD-

\LVL� YH� VLODK� J�F�� QHGHQL\OH� WDELL�
NL� DVNHUL� HPSHU\DOLVWWLU�� 1�IX]� YH�
KDNLPL\HW�VDKLEL��2UWD�$V\D�YH�.DI-
NDV\D� �ONHOHUL�� YH� EXQX� JHQLúOHWPH�
SROLWLNDVÕQD� L]OL\RU��6L\DVHWHQ�GH�EX�
QHGHQOHUOH� HPSHU\DOLVWWLU�� %XUDGD�
KDWÕUODWDOÕP��.RPLQWHUQ�� �������¶OX�
\ÕOODUGD� 3RORQ\D� YH� <XJRVODY\D¶\Õ��
ED÷ÕPOÕOÕ÷Õ� DOWÕQGD� H]LOHQ� XOXVODUÕQ�
YH��XOXVDO�WRSOXOXNODUÕQ�YDUOÕ÷Õ�QHGH-
QL\OH��HPSHU\DOLVW�RODUDN�QLWHOL\RUGX��
%X� LNL� �ONH� \DUÕ� V|P�UJH� ROGXNODUÕ�
KDOGH�LOKDNoÕOÕ÷Õ�QHGHQL\OH�VL\DVHWHQ�
HPSHU\DOLVW� RODUDN� WDQÕPODQÕ\RUODU-
GÕ��NDSLWDOL]PL�JHOLúHQ��VHUPD\H�LKUD-
FÕ��KHQ�]�NDUDNWHULVWLN�|]HOOL÷L�KDOLQH�
JHOPHPLú� ROVD� GD�� \DSDQ�� VHUPD\H�
ID]ODVÕ�YH�ELULNLPLQL�GÕú� WLFDUHWWH�GH�
\DSDELOHQ� NDSLWDOLVW� ELU� �ONH� RODUDN�
HOEHWWH� HPSHU\DOLVWOHúPH� V�UHFLQGH��

��6XQJXU�6DYUDQ����0DUW�����
KWWSV���ZZZ�YD]L\HW�FRP�WU�GRV\D�WXUNL\HGH�VRO�UXV\DQLQ�XNUD\QD\L�LVJDOLQL�WDUWLVL\RU�Y�
VXQJXU�VDYUDQ�������KWPO
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hVWHOLN� DVNHUL� VDQD\LVL� EDNÕPÕQGDQ�
HQ�JHOLúNLQ�LNL�HPSHU\DOLVWWHQ�ELUL�
5XV\D� )HGHUDV\RQX� EXUMXYD]LVL��

VL\DVHWHQ�HPSHU\DOLVW��EX�WDUWÕúÕOPD-
\DFDN� DoÕNOÕNWD�� )HGHUDV\RQ� LoLQGH�
LOKDN�YH�V|P�UJHFL�ER\XQGXUX÷D�VD-
KLS�ROGX÷X�JLEL�� HVNL�6%� LoLQGH�\HU�
DOPÕú� �ONHOHULQ� ELU� NÕVPÕ� �]HULQGH�
Q�IX]� YH� DVNHUL� �V� VDKLEL�� .ROHNWLI�
*�YHQOLN� gUJ�W��� $YUDV\D� (NRQR-
PLN� %LUOL÷L� \ROX\OD�� D\UÕFD� �����
*�UFLVWDQ�VDYDúÕ��.DUDED÷��$UWVDNK��
VDYDúÕQGDNL� DVNHUL� ³EDUÕú´� J�F�\OH��
%DWÕOÕ� HPSHU\DOLVWOHUH� Q�IX]� DODQÕ-
QÕ� NDSWÕUPD\DQ� HPSHU\DOLVW� SROLWLND�
X\JXOD\DELOL\RU��
(VNL� 6%� LoLQGH� ROPD\ÕS� HWNL� DOD-

QÕQGDNL��ONHOHUGHQ�6XUL\H¶GH�UHMLPLQ�
\DQÕQGD�\HU�DODUDN�VDYDúD�JLUHELOPH�
NDELOL\HWLQGH��D\UÕFD�/LE\D�YH�.X]H\�
$IULND¶GD�VDYDúD�P�GDKDOH�HGHELOHQ�
YH� DVNHUL� �VOHU� NXUDELOHQ�� DVNHUL� YH�
VL\DVL�HPSHU\DOLVW�ELU�J�o��
.ÕVDFD� 5XV\D� HNRQRPLN�PDOL�

DODQGD� HPSHU\DOLVWOHúPH\L� KHGHÀH-
\HQ� DPD� VL\DVHWHQ� YH� DVNHUL� RODUDN�
HPSHU\DOLVW� RODQ� ELU� J�o�� (WNL� DOD-
QÕQGDQ�0D\GDQ� IDúLVW� GDUEHVL� YH� Lo�
VDYDúOD� DOÕQDQ� 8NUD\QD� LúJDOLQH� GH�
EX�QLWHOL÷L�YH�HPSHU\DOLVW�VL\DVHWL�LOH�
DVNHUL�HPSHU\DOLVW�QLWHOL÷L�VD\HVLQGH�
JLULúHELOL\RU��
6DYUDQ�YH�dDNÕU¶ÕQ�5XV\D¶\Õ�³HP-

SHU\DOLVW� ROPD\DQ´� NDSLWDOLVW� RODUDN�
VXQPDODUÕ� EX� JHUoHNOLNOH� ED÷GDú-
PDGÕ÷Õ� JLEL�� 6DYUDQ¶ÕQ�� G�Q\DQÕQ�
HJHPHQ� J�F��$%'¶QLQ� VDYDúODU� YH�
PLOLWDUL]POH� � KDNLPL\HWLQL� NRUXPD�
VDOGÕUJDQOÕ÷Õ� NDUúÕVÕQGD� GHVWHNOHQ-
PHVL�JHUHNHQ�ELU�J�o�RODUDN�VXQPDVÕ��
LGGLD�HWWL÷LQLQ�DNVLQH�NRP�QLVW�KDUH-
NHWLQ�YH�/HQLQ¶LQ�VDYDúD�NDUúÕ�P�FD-
GHOH�EDNÕú�DoÕVÕQD�GD�D\NÕUÕ��
'�Q\D�KDNLPL�YH�VDOGÕUJDQÕ�$%'�

1$72�%DWÕ� HPSHU\DOL]PLQH� NDUúÕ��
GDKD�J�oV�]�DPD�DVNHUL�HPSHU\DOLVW�

J�F�\OH� NDID� WXWDELOHQ�� GROD\ÕVÕ\OD�
]DUDU�YHUHELOHQ� HPSHU\DOLVWL� GHVWHN-
OHPH�SROLWLNDVÕGÕU�
6DYUDQ�EX�DQWL�/HQLQLVW�EDNÕú�DoÕ-

VÕQD�GD\DQGÕUDUDN��NRP�QLVW�YH�GHY-
ULPFL� KDUHNHWLQ� DQWLHPSHU\DOL]PL�
WHUN� HWWL÷L��5XV\D� LúJDOLQL�$%'�VDO-
GÕUJDQOÕ÷Õ�NDUúÕVÕQGD�GHVWHNOHPHPHN��
³$%'�1$72¶\D� WHPHQQD´GÕU�� VXo-
ODPDODUÕQÕ�\DSDELOL\RU��
%X�VXoODPD\OD�SROHPL÷L�EDúND�\D-

]Õ\D� EÕUDNPDN� �]HUH�� EDNÕú� DoÕVÕQD�
SDUDOHO�RODUDN�$%'¶QLQ�,UDN�LúJDOLQ-
GH�$%'�YH�6DGGDP¶D��KHU�LNLVLQH�GH�
NDUúÕ�ROPD\Õ�VXoODPD\D�GH÷LQHOLP��
%XJ�Q� JHoHQ� \�]\ÕOÕQ� EDúÕQGDNL��

/HQLQ� ]DPDQÕQGDNL� JLEL� G�Q\DQÕQ�
E�\�N�oR÷XQOX÷X�V|P�UJH�YH�\DUÕ�IH-
RGDO�XOXVODUGDQ�ROXúPX\RU��6|P�UJH-
FLOLN�SUROHWHU��DQWLHPSHU\DOLVW��KDONoÕ�
YH� XOXVDO� NXUWXOXúoX� GHYULPOHUOH� \Õ-
NÕOGÕ�� (VNL� V|P�UJHOHU� ³ED÷ÕPVÕ]´�
GHYOHWOHU��7DELL�NL�EX�NH]�GH�\HQL�V|-
P�UJHFLOLN�V�UHFL�\DúDQGÕ�YH�J�QFHO-
GH�PDOL�HNRQRPLN�V|P�UJHOHúWLULOPH�
V�UHFL�\DúDQÕ\RU��(PSHU\DOLVWOHU�GL÷HU�
�ONHOHUL�YH��GHYOHWOHUL��EX�\ROOD�ED÷ÕP-
OÕOÕN�DOWÕQGD�WXWX\RUODU��
$\QÕ� ]DPDQGD� HPSHU\DOL]PLQ� KD-

NLP� J�F�� $%'� VDYDú� PDNLQDVÕQD��
DVNHUL� ED÷ÕPOÕOÕN� \DUDWDQ� J�F�QH�
GD\DQDUDN� LúJDO�YH�VDYDúODUOD�UDNLS-
OHULQH�J|]GD÷Õ�YHUL\RU�YH�KDNLPL\H-
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WLQL� NRUXPD\D� oDOÕúÕ\RU�� (úLWVL]� YH�
GHQJHVL]�JHOLúPH�\DVDVÕQD�J|UH�KÕ]OÕ�
WHPSR\OD�JHOLúHQ�$OPDQ\D��dLQ�JLEL�
HPSHU\DOLVW� �ONHOHULQ� PDOL�HNRQR-
PLN�V|P�UJHOHúWLUPHGHQ�SD\�NDSPD�
UHNDEHWLQGH�GDKD� ID]OD� \RO� DOPDVÕQÕ�
VDYDúODUOD�HQJHOOL\RU�
$\UÕFD� YXUJXODPDN� JHUHNLU� NL��

JHoPLú�6%�Q�IX]�DODQÕQGDNL��6%�LOH�
$%'�DUDVÕQGDNL�DUD�E|OJHGHNL��PLO-
OL\HWoL� �ONHOHUGH� �<XJRVODY\D�� ,UDN��
6XUL\H��/LE\D��KDNLPL\HWLQL�VDYDúOD���
KLPD\HFL� V|P�UJHFLOLNOH� YH\D� PD-
OL�HNRQRPLN�DVNHUL� J�F�Q� HWNLVL\OH�
�'R÷X�$YUXSD� �ONHOHUL� YH�$UQDYXW-
OXN���NXUGX��NXUPD\D�GHYDP�HGL\RU��
%X� NÕVPL� YH� E|OJHVHO� SD\ODúÕP� VD-
YDúODUÕ\OD� ��� HPSHU\DOLVW� SD\ODúÕP�
VDYDúÕQÕ�KD]ÕUOÕ\RU��

$%'�LúJDOOHULQLQ�YH�VDOGÕUJDQOÕ÷Õ-
QÕQ�\HQLOJLVLQL�GHYULPFL�YH�NRP�QLVW�
KDUHNHW�� NHQGLVL� LoLQ� \DUDUOÕ� VD\DU��
$PD� EXUDGDQ� � 6DGGDP� JLEL� úRYHQ�
YH� VR\NÕUÕPFÕ� EXUMXYD� GLNWDW|UOH-
UL��dLQ�JLEL�KÕ]OÕ�JHOLúHQ�DPD�KDNLP�
ROPD\DQ� HPSHU\DOLVWOHUL� � GHVWHNOH-
PHN� JHUHNWL÷L� VRQXFXQX� oÕNDUPDN��
6DYUDQ¶ÕQ� G�úHELOHFH÷L� EXUMXYD� YH�
J�oV�]� HPSHU\DOLVWOHUH�EHO�ED÷ODPD�
oL]JLVLGLU��ho�QF��G�Q\DFÕOÕ÷D�SDUD-
OHO�XOXVDOFÕOÕNWÕU��ho�G�Q\DFÕ�³GHYOHW-
OHU� ED÷ÕPVÕ]OÕN� LVWL\RU´� úLDUÕQÕ� J|UH�
PL�KDUHNHW�HWPHPL]�JHUHNLU"�
6DGGDP� VDGHFH� VR\NÕUÕPFÕ� GLN-

WDW|U� GH÷LO� D\QÕ� ]DPDQGD� JHoPLúLQ�
J�oV�]� V|P�UJH� EXUMXYD]LOHULQGHQ�
IDUNOÕ� RODUDN� VHUPD\H� ELULNLPL� YH�

J�F��\�NVHOPLú�EXUMXYD]LQLQ� VR\NÕ-
UÕPFÕ� YH� DQWLGHPRNUDWLN� WHPVLOFLVL��
+DWWD�GDKD�|]J�Q�ELU�|UQH÷L�YHUHOLP���
,ùø'�� |QFHOL� =HUNDYL� G|QHPLQGH�
$%'� LúJDOLQH� NDUúÕ� VDYDúWÕ÷Õ� KDOGH��
JHUHN� � ùLL� LQDQoWDQ� KDOND� YH� � GHY-
ULPFL� |UJ�WOHUH� VDOGÕUJDQOÕ÷Õ�� JH-
UHNVH� GHPRNUDW� D\GÕQODUD� VDOGÕU-
JDQOÕ÷Õ� QHGHQL\OH� GHVWHNOHQPHPHVL�
JHUHNHQ� JHULFL� ELU� J�oW��� 6XUL\H� Lo�
VDYDúÕQGD� LVH� .�UWOHUH� YH� 5RMDYD�
GHYULPLQH� NDUúÕ� LGHRORMLN� VDLNOHUOH�
YH� (UGR÷DQ¶ÕQ� HPULQGH� VR\NÕUÕPFÕ�
VDOGÕUÕODUGDQ� JHUL� GXUPDGÕ�� ,ùø'¶LQ�
GH�$%'�LúJDOLQH�NDUúÕ�$IJDQLVWDQ¶GD�
VDYDúDQ�7DOLEDQ¶ÕQ�GD�D\QÕ�QHGHQOHU-
OH��GHVWHNOHQPHPHOHUL�JHUHNLU��
.RP�QLVW�(QWHUQDV\RQDO��GDKD�JH-

oHQ�\�]\ÕOÕQ�EDúÕQGD��HPSHU\DOLVW�V|-
P�UJHFLOL÷LQ�G�Q\D�oDSÕQGD�HJHPHQ�
ROJX�ROGX÷X�YH�V|P�UJH�EXUMXYD]LVL-
QLQ�oRN�]D\ÕI�ROGX÷X�NRúXOODUGD��\DO-
QÕ]FD� HPSHU\DOL]PH� ]DUDU� YHUPH\L�
GH÷LO�NRP�QLVWOHULQ�LúoL�N|\O��NLWOH-
OHULQL�|UJ�WOHPHOHULQH�|]J�UO�N�WDQÕ-
PDODUÕ�|Oo�W�Q��GH�V|P�UJH�EXUMXYD�
XOXVDOFÕ� � KDUHNHWL� GHVWHNOHPHQLQ��
RQXQOD��LWWLIDN�NXUPDQÕQ�úDUWÕ�RODUDN�
LOHUL�V�U�\RUGX��
%XJ�Q� JHOLúNLQ� J�F�\OH� 6DGGDP-

FÕ� YH� EHQ]HUL� � EXUMXYD]LOHUL�� HPSHU-
\DOLVW� QLWHOL÷L\OH� dLQ� YH� 5XV\D¶\Õ��
HPSHU\DOLVW� G�Q\DQÕQ� KDNLP� J�F��
$%'¶\H� NDUúÕ� GHVWHNOH\LS� GHVWHNOH-
PHPHNWH� QHGHQ� GDKD� JHUL� |Oo�WOHUH�
EDúYXUDOÕP"��6DYUDQ�WDP�GD�EX�]DDID�
G�ú�\RU��dDNÕU�GD�D\QÕ�]DDIÕ�EHQ]HU�
¿NLUOHUOH�SD\ODúÕ\RU�
³5XV\D� )HGHUDV\RQX� RUGXVXQXQ���

DVNHUv�KDUHNkWÕQÕQ�|]�QGH�NXúDWÕODUDN�
N|úH\H�VÕNÕúWÕUÕODQ�ELU�GHYOHWLQ�PHúUX�
VDYXQPDVÕ�RODUDN�GD�RNXQDELOHFH÷LQL�
EHOLUWHELOLUL]�����KHP�ELU�VDOGÕUÕGÕU�KHP�
GH�PHúUX�ELU�VDYXQPDGÕU´
³6RQ� RQ� \ÕOGD� EDúWD� $%'� ROPDN�

�]HUH�� %DWÕOÕ� HPSHU\DOLVW� J�oOHULQ�

IfG�ǯ�����������ç����������çÇ�����������ǯ���
����ç����������ǯÇ��
������Ç�������������
������������������
�������Ǥ
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ER\XQGXUX÷X� DOWÕQD� JLUPH\L� UHGGH-
den Rusya Federasyonu nesnel ola-
UDN� VL\DVHWHQ�� D\QÕ� dLQ� +DON� &XP-
KXUL\HWL�JLEL��HPSHU\DOL]P�NDUúÕWÕ�ELU�
HWNLGH�EXOXQPDNWD\GÕ�´
³$QWLHPSHU\DOL]P�LOH�HPSHU\DOL]P�

NDUúÕWÕ� YH\D� HPSHU\DOLVW� KHGHÀHUH�
VHW� oHNHQ� VL\DVHW� DUDVÕQGD� |QHPOL�
IDUNODU� EXOXQPDNWDGÕU�� %LU� NHUH� DQ-
WLHPSHU\DOLVW� SROLWLNDQÕQ� WHPHOLQGH�
NDSLWDOL]P� HOHúWLULVL� YH� NDSLWDOL]PL�
DúPD�KHGH¿�\DWPDNWDGÕU��gWH�\DQGDQ�
NDSLWDOLVW�ELU�GHYOHW�GH�HPSHU\DOL]PH�
NDUúÕW�SROLWLNDODU�L]OH\HELOLU�´4
dDNÕU¶ÕQ� 5XV\D� LúJDOLQL� PHúUX� YH�

VDYXQPDFÕ�QLWHOH\HQ�DQOD\ÕúÕQD�NDUúÕ��
6DYUDQ�LoLQ�\DSWÕ÷ÕPÕ]�HOHúWLUL�JHoHU-
OL��
$\UÕFD�� dDNÕU¶ÕQ� HPSHU\DOL]P�

NDUúÕWOÕ÷Õ� LOH� DQWLHPSHU\DOLVWOL÷L�
IDUNOÕ� J|UHUHN�� ³HPSHU\DOL]P� NDUúÕ-
WÕ´� RODUDN� 5XV\D� YH� dLQ¶L� VXQPDVÕ��
5XV\D¶QÕQ� HPSHU\DOLVW� DPDoOD� LúJD-
OLQL� ³KHP�VDOGÕUÕ�KHP�PHúUX� VDYXQ-
PD´� RODUDN� VXQPDVÕ� �GHVWHNOHPH\L�
|QHUPHVH� GH�� 6DYUDQ� JLEL� /HQLQLVW�
YH� NRP�QLVW� KDUHNHWLQ� HPSHU\DOLVW�
VDYDúD� LOLúNLQ� JHOHQHNVHOOHúPLú�� JH-
QHO�NDEXO�J|UHQ�SROLWLNDVÕQD�WHUV�ELU�
EDNÕú�DoÕVÕGÕU��
6RQXo� RODUDN�� 8NUD\QD� VDYDúÕ��

$%'�1$72�%DWÕOÕ� HPSHU\DOL]PLQ�
G�Q\D� KDNLPL\HWLQL� NRUXPDN� LoLQ��

LúJDOOHUH�YH�VDYDúODUD�EDúYXUPDVÕQÕQ�
GHYDPÕ� RODUDN�dLQ�5XV\D� HPSHU\D-
OLVW� LWWLIDNÕQD� NDUúÕ� úLGGHWOHQGLUGL÷L�
UHNDEHWLQLQ� �U�Q�G�U�� ����¶GHNL�
0D\GDQ�GDUEHVL��Lo�VDYDúÕ�YH�NLWOHVHO�
NDWOLDPODUÕ��GDKDVÕ�\HQL�VDOGÕUÕ�KD]ÕU-
OÕ÷ÕQGD�VRPXWODúDQ�$%'�1$72¶QXQ�
VDOGÕUÕ�VWUDWHMLVLQH��5XV\D¶QÕQ�YHUGL÷L�
ELU�FHYDSWÕU��
'DKD�N�o�N�ELU�HPSHU\DOLVW�RODUDN�

5XV\D�� 0D\GDQ� IDúLVW�OLEHUDO� GDUEH-
VLQL�� NLWOHVHO� NDWOLDPODUÕ� YH� LNL� KDON�
FXPKXUL\HWLQL�LPKD�VDYDúÕ�KD]ÕUOÕ÷ÕQÕ�
EDKDQH�HGHUHN�NHQGL�HPSHU\DOLVW�Q�-
IX]XQX�JHOLúWLUPHQLQ�DUDFÕ�RODUDN�NXO-
ODQPDNWD��JDVS�HGLOPLú�Q�IX]�DODQÕQÕ�
VDYDúOD�JHUL�DOPD\D�oDOÕúPDNWDGÕU��
.RP�QLVW� YH� GHYULPFL� KDUHNHW��

KDNLP� VDOGÕUJDQ� HPSHU\DOLVW� $%'�
1$72�%DWÕ�HPSHU\DOL]PLQH�NDUúÕ�GD��
RQD�NDID�WXWDQ�GDKD�N�o�N�5XV\D�HP-
SHU\DOL]PLQH�NDUúÕ�GD��LúJDOH�X÷UDPÕú�
IDúLVW�%DWÕFÕ� 8NUD\QD� UHMLPLQH� NDUúÕ��
GD�P�FDGHOH�HWPHOLGLU���(PSHU\DOLVW��
LúJDOFL�� JHULFL� VDYDúODUD� NDUúÕ� P�FD-
GHOH\L�� EX� VDYDúODUÕQ� ND\QD÷Õ� RODQ�
EXUMXYD� JHULFL�� IDúLVW�� HPSHU\DOLVW��
OLEHUDO� EXUMXYD� LNWLGDUODUD� NDUúÕ� VÕQÕI�
P�FDGHOHVL� YH� J�oOHULQL� E�\�WPHN��
EX�P�FDGHOH\L�HPSHU\DOLVW�UHNDEHW�YH�
SD\ODúÕP� VDYDúODUÕQD� NDUúÕ�P�FDGHOH�
YH�ELOLQoOH�ND\QDúWÕUPDN�WHN�GR÷UX�YH�
HQWHUQDV\RQDOLVW�oL]JLGLU���

4�0��dDN×U��<HQL�<DüDP�*D]HWHVL����0DUW�����

�
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'HQL]�%RUDQ

%XUMXYD�G�]HQ�HPHNoLOHUH�YH�LQVDQODUD�ELU�WDUDIWD�´EDUÖQPD�KDNNÖµ�
´WDQÖUNHQµ��GLøHU�WDUDID�E�\�N�NRQXW�VSHN�ODW|UOHULQH�YH�WHNHOOHUH�

´NRQXW�ODûPD���WLFDUHW��VSHN�ODV\RQ�YH�NLUDODWPD�NLUDODWPDPD�|]J�UO�ø�µ�
WDQÖ\RU��.XûNXVX]�EX�LNL�´KDNµWDQ�VDGHFH�ELUL�NDSLWDOL]PLQ�JHUoHøL\OH�

|UW�û�U�YH�LNL�´KDNµ�D\QÖ�DQGD�JHUoHNOHûWLULOHPH]��

7�UNL\H¶GH��%DUÕQDPÕ\RUX]�GL\HQ�
|÷UHQFL�JHQoOL÷LQ��NHQGL�GH\LPOHUL\-
OH�³<XUWVX]ODU´ÕQ� VRNDNODUÕ�YH�SDUN-
ODUÕ�ELUHU�³NRQXW´D�oHYLUHQ�H\OHPOHUL��
³EDUÕQPD�KDNNÕ´QÕ�\HQLGHQ�J�QGHPH�
JHWLUGL�
$VOÕQGD� G�Q\DQÕQ� ELU� oRN� QRNWD-

VÕQGD� ³EDUÕQPD� KDNNÕ´� P�FDGHOHVL�
NDSVDPÕQGD� oHúLWOL� \R÷XQOXNODUGD�
KDUHNHWOHQPHOHU�\DúDQÕ\RU�
$OPDQ\D¶QÕQ� %HUOLQ� H\DOHWLQGH�

³'HXWVFKH�:RKQHQ� 	� &R�´QXQ� ND-
PXODúWÕUÕOPDVÕ1� R\ODPD\D� VXQXOGX��
%HUOLQOLOHULQ�\�]GH�����¶��³NDPXODú-
WÕUPD´�\|Q�QGH�R\�NXOODQGÕ��
7�UNL\H� LOH� Hú� ]DPDQOÕ� RODUDN�

øVNRo\D¶GD�GD�|÷UHQFLOHULQ�³EDUÕQPD�
KDNNÕ´� \HQLGHQ� J�QGHPOHúWL�� <HQL-
GHQ� \�]� \�]H� H÷LWLPH� JHoLOPHVL\-
OH� RUWD\D� oÕNDQ� ³NLUD� DFLO� GXUXPX´�
|÷UHQFLOHULQ� ³NDEXVX´� ROGX��� %D]Õ�

HY� VDKLSOHUL� DOWÕ� D\OÕN� NLUD\Õ� SHúLQ�
LVWHUNHQ�� ED]ÕODUÕQÕQ� LVH� GDLUHOHUL�
.DVÕP¶GD� JHUoHNOHúHQ�'�Q\D� øNOLP�
=LUYHVL� �&23���� HVQDVÕQGD� GDKD�
\�NVHN� ¿\DWODUD� NLUDODWPDN� �]HUH�
ERú�EÕUDNWÕNODUÕ�RUWD\D�oÕNWÕ�
'DKDVÕ��KHQ�]�ELU�KDUHNHWOLOLN�YH\D�

D\DNODQPD�ELoLPLQGH�SDWODN�YHUPH-
PLú�ROVD�ELOH�LVWLVQDVÕ]�E�W�Q��ONHOHU-
GH�³EDUÕQPD´�HPHN�VHUPD\H�oHOLúNL-
VLQLQ�EHOLUJLQ�ELU�J�QGHPLGLU��³øNOLP�
DGDOHWL´��³NDGÕQ�|]J�UO�N�P�FDGHOH-
VL´�� ³/*%7ø�� KDNODUÕ� P�FDGHOHVL´�
YH�³SROLWLN�|]J�UO�NOHULQ�VDYXQXOPD-
VÕ�ND]DQÕOPDVÕ´� J�QGHPOHULQLQ� \DQÕ�
VÕUD� ³\DúDP� SDKDOÕOÕ÷Õ´� LOH� ELUOLNWH�
WRSOXPVDO�P�FDGHOHOHULQ� |QHPOL� ELU�
ELOHúHQL�YH� WHPHO�G|Q�úW�U�F��KDUH-
NHWH� JHoLULFL� GLQDPL÷L� RODUDN� ³ELU-
OL÷LPL]L� EHOLUOH\HFHN� ELU� WRSOXPVDO�
VRUX´GXU�� $OPDQ\D� HVNL� %DúEDNDQÕ�

1�.DPSDQ\D�GHQH\LPLQL�LQFHOHPHN�LoLQ�EDN×Q×]��KWWSV���ZZZ�GDUXPHQWHLJQHQ�GH�WU�
2�gùUHQFLOHU�GXUXPX�´QLJKWPDUHµ��\DQL�NDEXV�RODUDN�WDULI�HGL\RUODU��KWWSV���ZZZ�EEF�
FRP�QHZV�XN�VFRWODQG�JODVJRZ�ZHVW���������
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0HUNHO¶LQ� YXUJXODGÕ÷Õ� ³ELUOLN´� NXú-
NXVX]�³WRSOXPVDO�X]ODúPD´GÕU�
<D]Õ�� G�Q\DGD� ³EDUÕQPD� KDNNÕ´�

P�FDGHOHOHULQLQ�oHúLWOL�P�FDGHOH�EL-
oLP�YH�DUDoODUÕ�LOH�GHQH\LPOHUL�NDWH-
JRULN�RODUDN�VXQPD\Õ�DPDoOÕ\RU��'R-
OD\ÕVÕ\OD�³WDPDPOD\ÕFÕ´�ELU�WDEORGDQ�
]L\DGH��VÕQÕUOÕ�VD\ÕGD�|UQHNOHU�\ROX\-
OD� P�FDGHOH� DUDo� YH� \|QWHPOHULQLQ�
oHúLWOLOL÷LQL� RUWD\D� NR\X\RU�� øOJLOL�
RNXU�� UHIHUDQVODU� \ROX\OD� |UQHNOHUL�
oR÷DOWDELOLU�� GHQH\LPL� |]�PVHPHN�
�]HUH�GHULQOHúHELOLU�

�����������������������

)�� (QJHOV�� .RQXW� 6RUXQX¶QGD� NR-
QX\X� WDUWÕúÕUNHQ� HUNHQ� NDSLWDOL]PLQ�
\DUDWWÕ÷Õ� KÕ]OÕ� YH� NLWOHVHO� SUROHWHUOHú-
WLUPH\H� UD÷PHQ� VDQD\L� �UHWLPLQLQ��
GROD\ÕVÕ\OD�\DúDPÕQ�PHUNH]LQH�G|Q�-
úHQ� NHQWOHUGH� \HWHULQFH� \DúDQÕODELOLU�
NRQXW� ROPD\ÕúÕQGDQ� KDUHNHWOH� EXUMX-
YD�WRSOXP�LoLQ�³NRQXW�GDUOÕ÷Õ�]RUXQOX�
RODUDN�YDU�RODFDNWÕU´��GL\RUGX�
.XúNXVX]� KHP� SUROHWHUOHúPH� KHP�

GH� PHWURSROOHUH� NLWOHVHO� �GÕú� YH� Lo��

J|oOHU��NRQXW�LQúDVÕQÕQ�WRSOXPVDO�LKWL-
\DFD�ED÷OÕ�RODUDN�GH÷LO��NkUD�ED÷ODQGÕ-
÷Õ�EXUMXYD�WRSOXPGD�NHQWOHULQ�PHYFXW�
NRQXW� NDSDVLWHVLQL� V�UHNOL� ]RUOD\DQ�
IDNW|UOHU�ROPD\D�GHYDP�HGHFHN�
(PSHU\DOL]PLQ� LON� G|QHPLQGH� GH�

³EDUÕQPD´GDQ�NDU�HOGH�HGHQ�LOLúNLOHU�
PHYFXWNHQ� �³\DS�VDW´oÕOÕN��EXQODUÕQ�
WRSODP�VHUPD\H�KDUHNHWLQGH�EHOLUOH-
\LFLOL÷L�ROPDGÕ÷Õ�JLEL�E�\�N�WHNHOOHU�
LOH�UHNDEHW�HGHPHGLNOHULQGHQ�KÕ]OÕFD�
HUL\LS�|QHPVL]OHúWLOHU��³'HYOHW�LúOHW-
PHVL� RODQ� 72.ø�� G�ú�N� JHOLUOLOHUH�
NRQXW�\DSÕPÕQÕ�¿QDQVH�HWWL÷L�JHUHN-
oHVL\OH� O�NV� NRQXW� \DSÕPÕQÕ� VDYX-
QX\RU�� )DNDW� JHUHN� 72.ø� JHUHNVH�
.ø37$ù� JLEL� EHOHGL\H� LúOHWPHOHUL�
JHQHOOLNOH�O�NV�NRQXW��UHWLPL\OH�X÷-
UDúDUDN� VHUPD\H� ELULNLPL� \DSDUNHQ��
D\QÕ�]DPDQGD�GHYOHW�DUD]LOHULQLQ�VD-
WÕúÕ�YH�WRSOX�NRQXW�LKDOHOHUL�LOH�E�\�N�
VHUPD\HQLQ� NkUÕQÕ� DUWÕUPDVÕQD� KL]-
PHW�HGL\RUODU�´4�.X]H\�.�UGLVWDQ¶GD�
LVH�72.ø�V|P�UJHOHúWLUPHQLQ� WHPHO�
DUDFÕ� RODUDN� LúOHY� J|U�\RU�� ����¶GD�
|]\|QHWLP� GLUHQLúOHUL� VÕUDVÕQGD� \HU-

��)��(QJHOV��.RQXW�6RUXQX
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OH� ELU� HGLOHQ� NHQWOHULQ� ±KDWWD� LúJDO�
HGLOHQ� (IULQ� YH� GL÷HU� 5RMDYD� NHQW-
OHULQLQ�� � WHNoL� \HQLGHQ� \DSÕODQGÕUÕO-
PDVÕQÕ�V|P�UJHFL�IDúLVW�UHMLP�72.ø�
HOL\OH�JHUoHNOHúWLUGL��JHUoHNOHúWLUPH-
\H�GHYDP�HGL\RU�
����¶ODUD� NDGDU� NDPX� LúoL� YH� oD-

OÕúDQODUÕQD� G|Q�N� ORMPDQODU� YH� DIHW�
HYOHUL� úHNOLQGH� \DSÕODQ� NRQXWODU��
NHQWVHO� WRSUDNODUGD� NDPX� P�ONL\H-
WLQLQ� ����¶OHUH� NDGDU� \D\JÕQOÕ÷ÕQÕQ�
EDUÕQPD� VRUXQXQXQ� JHFHNRQGXODU��
NRRSHUDWLÀHU� YH� EHOHGL\H�NRRSHUDWLI�
LúELUOLNOHUL� \ROX\OD� o|]�OPHVLQGHQ�
|W�U�� EDUÕQPD� oRN� \�NVHN� PDOL\HW�
JHWLUPL\RUGX�
(PSHU\DOLVW� PHUNH]OHUGHQ� IDUN-

OÕ� RODUDN� 7�UNL\H¶GH� ³VRV\DO� NRQXW´�
ROJXVX� NRQXW� VRUXQD� o|]�P� ROD-
FDN� G�]H\GH� JHOLúPHGL�� $YUXSD¶GD��
|]HOOLNOH� GH� $YXVWXU\D�� $OPDQ\D�

YH� %ULWDQ\D¶GD� \D\JÕQ� RODQ� ³VRV\DO�
NRQXW´ODúPD�GD�����¶OHUGHQ�VRQUD�ND-
SLWDOLVW�KÕ]OÕ�JHOLúLPLQ��D\QÕ�]DPDQGD�
HPSHU\DOLVW� V|P�UJHFL�� ELULNLPL� LOH�
6%¶QLQ� NDUúÕ� KHJHPRQ\DVÕQGD� JHOLú-
WLULOHQ� ³VRV\DO� GHYOHW´� SURMHVLQLQ� HQ�
|QHPOL� XQVXUX� RODJHOGL�� (PSHU\DOLVW�
N�UHVHOOHúPH\OH� ±|]HOOLNOH� GH� �����
NUL]L\OH� DoÕ÷D� oÕNDQ� YDUROXúVDO� NUL]L�
LOH±� WDV¿\H� HGLOPH\H� EDúODQDQ� �ED]Õ�
�ONHOHUGH� LVH� HGLOHQ�� ³VRV\DO�GHYOHW´��
³VRV\DO� NRQXW´ODúPDQÕQ� VRQXQD� GD�
LúDUHW�HGL\RUGX�
(PSHU\DOLVW� N�UHVHOOHúPHQLQ� ND-

UDNWHULVWLN� ELU� |]HOOL÷L� RODUDN� VSH-
N�ODWLI� VHUPD\HQLQ� WRSODP� VHUPD\H�
KDUHNHWLQGH� EHOLUOH\LFL� NRQXP� ND-
]DQPDVÕ��NRQXWODúPD��VHNW|U��LoLQ�GH�
JHoHUOLGLU�� 'DKDVÕ� EXJ�Q� EHOOL� EDúOÕ�
E�\�N� NHQWOHUGH� ³EDUÕQPD� VRUXQX´�
HVDVÕQGD� WLFDUHWLQ� NRQXVXGXU��� .R-

4�.HQWLQ�/DQHWOLOHUL��7HRULGH�'RùUXOWX��6D\×���
5�.RQXWODU×Q�VDKLSOHUL��NRQXWODU×Q×�VDGHFH�NLUD\D�YHUPL\RUODU��NRQXWX�D\Q×�]DPDQGD�
´KLVVHµOHU�\ROX\OD�ERUVDQ×Q�NRQXVX�KDOLQH�JHWLUL\RUODU��gUQHùLQ�%HUOLQ·GH�'HXWVFKH�
:RKQHQ�JLEL�E�\�N�NRQXW�VSHN�ODW|UOHULQH�DLW�GDLUHOHULQ�NLUDF×ODU×�RUWDODPD�����(XUR·\X�
GRùUXGDQ�´KLVVHGDUµODUD�|G�\RU��$YUXSD·Q×Q�EHOOL�EDüO×�PHWURSROOHULQGH�\DüDQDQ�´NR�
QXW�NUL]LµQLQ�DQDOL]L�LoLQ�EDN×Q×]��KWWSV���ZZZ�URVDOX[�GH�ÀOHDGPLQ�LPDJHV�(QJOLVK:6�
$ODUPBE\GOHQLB(1���SGI�
7�UNL\H·GH�NRQXW�VRUXQXQXQ�NLPL�VRPXW�J|U�Q�POHUL�YH�\|QOHUL�LoLQ�LQFHOHQHELOHFHN��o�
UDSRU�
7�UNL\H·GH�.RQXW�6RUXQX�9H�.RQXW�úKWL\DF×�5DSRUX��������úQüDDW�0�KHQGLVOHUL�2GDV×�
�KWWSV���ZZZ�LPR�RUJ�WU�UHVLPOHU�GRV\DBHNOHU��FD����F������GBHN�SGI�
7�UNL\H·GH�.RQXW�6RUXQX�9H�.RQXW�3ROLWLNDODU×��������$ONDQ�8ùXUODU���KWWSV���NHQWDUDVWLU�
PDODUL�RUJ�ZS�FRQWHQW�XSORDGV������������7XUNL\HGHB.RQXW6RUXQX9H.RQXW3ROLWLNDODU
�&��%��SGI�
6DKLELQGH[�.RQXW�3L\DVDV×�*|U�Q�P���.DV×P�������KWWSV���EHWDP�EDKFHVHKLU�HGX�WU�
ZS�FRQWHQW�XSORDGV���������VDKLELQGH[�.RQXW�3L\DVDVL�*RUXQXPX�.DVLP������SGI�
7�UNL\H�YH�.X]H\�.�UGLVWDQ·GD�NRQXW�VRUXQXQ�|]J�Q�GLQDPLNOHUL��NHQWOHULQ�\DS×V×Q×�H]LOHQ�
OHU�FHSKHVLQGHQ�HOH�DODQ�´.HQWLQ�/DQHWOLOHULµ�\D]×V×Q×�GD�\HQLGHQ�KDW×UODWDO×P�
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QXWODU� E�\�N� VHUPD\HQLQ� YH� EDQND-
ODUÕQ� WHPHO� \DWÕUÕP� DODQÕGÕU�� ³.RQXW�
VWRNX´QXQ�WHPHO�ND\QD÷Õ�GD�EXGXU�
%HOOL�EDúOÕ�PHWURSROOHUGH�YH�E�\�N�

NHQWOHUGH�\DSÕODFDN�ELU�WXUGD�KHU�J|]-
OHPFLQLQ�J|]�QH�³ERú�NRQXW´ODU�oDU-
SDFDNWÕU��=LUD�EXJ�Q�Q�NRQXW�VRUXQX�
³NRQXW� GDUOÕ÷Õ´QÕQ� |WHVLQGH� YDU� RODQ�
NRQXWODUÕQ�³EDUÕQDFDN´�LQVDQ�LOH��\DQL�
NLUDFÕ\OD�EXOXúPDPDVÕQÕ�NDSVDPDNWD-
GÕU��%X�D\QÕ�]DPDQGD�NHQWLQ�\HQLGHQ�
\DSÕODQGÕUÕOPDVÕ�YH�HPHNoLOHULQ�NHQW�
PHUNH]OHULQGHQ�V�U�OPHVL�LOH�ED÷ODQ-
WÕOÕGÕU��'ROD\ÕVÕ\OD�³NRQXW�VRUXQX´QXQ�
ELUH\VHO� o|]�P��GH�NHQW�PHUNH]LQLQ�
GÕúÕQD�WDúÕQPDNWDGÕU�
(Q�JHQHO�KDWODUÕ\OD�oL]LOHQ�EX�WDE-

ORGDQ� oÕNDUWÕODFDN� HQ� |QHPOL� VRQXo�
³EDUÕQPD´QÕQ� NDSLWDOLVW� HPSHU\D-
OL]PLQ� HQ� EHOLUJLQ� |]HOOLNOHUL\OH� Lo�
LoH�JHoWL÷L�� NDPXVDO� DODQGDQ�]L\DGH�
XOXVODUDUDVÕ� VHUPD\HQLQ� GR÷UXGDQ�
P�GDKDOHVLQLQ�ELU�NRQXVX�ROGX÷X�YH�
GROD\ÕVÕ\OD� HPHN�VHUPD\H� oHOLúPH-
VLQLQ�WDP�PHUNH]LQGH�GXUGX÷XGXU�

���Ç��������Ç

³%DUÕQPD� KDNNÕ´QÕQ� QH� ROGX÷X-
QXQ� DoÕNODQPDVÕ� ³P�FDGHOH� ELoLP�
YH�\|QWHPOHUL´�LOH�LOJLOL�JHOLúWLULOHFHN�
DoÕNODPD� LoLQ� EHOLUOH\LFL�� 0HYFXW�
G�]HQLQ�|QH�V�UG�÷��³EDUÕQPD�KDN-
NÕ´�� LQVDQ� KDNODUÕQÕQ� LNLQFL� MHQHUDV-
\RQXQXQ� ELU� KDNNÕ� RODUDN� HYUHQVHO�
KXNXNWD� \HU� HGLQPLúWLU�� %LUOHúPLú�
0LOOHWOHU¶FH� NDEXO� HGLOHQ� EX� KDN��
\DVDO� GD\DQD÷ÕQÕ� (NRQRPLN� 6RV-
\DO� 9H� .�OW�UHO� +DNODU� 8OXVODUDUD-
VÕ� 6|]OHúPHVL¶QLQ� ���� PDGGHVLQGH�
EXOXU��$\UÕFD�ELU�oRN�EXUMXYD�GHYOHW�
³EDUÕQPD�KDNNÕ´QÕ�NHQGL�DQD\DVDOD-
UÕQD�GD�ELU�³WHPHO�KDN´�RODUDN�DOPÕú-
ODUGÕU��
%XUMXYD� G�]HQ�� WHNHOFL� NDSLWDOL]-

PLQ�\�NVHOLú�V�UHFL�YH�\HQL�V|P�UJH-
FLOL÷LQ�RUWD\D�oÕNÕúÕ\OD�JLUGL÷L�J|UHFH�

E�\�PHQLQ� YH� VRV\DOLVW� 6RY\HWOHU�
%LUOL÷L¶QLQ� HPHNoLOHUH� VXQGX÷X� GH-
PRNUDWLN� KDNODU� YH� JHOLúHQ� \DúDP�
NRúXOODUÕQÕQ� EDVNÕVÕ\OD� YHUPHN� ]R-
UXQGD�NDOGÕ÷Õ� WDYL]OHU�NDSVDPÕQGDNL�
KDNODU��LúoL�YH�WRSOXPVDO�KDUHNHWOHULQ�
WDOHSOHUL� YH� EXQODU� LoLQ�P�FDGHOH\H�
JLULúPHOHUL�LOH�ND]DQÕOPÕúWÕU�
1H�YDU�NL�EX�³KDN´��VRV\DOLVW�6RY-

\HWOHU�%LUOL÷L�YH�KDONoÕ�GHYULPFL�GH-
PRNUDWLN� �ONHOHULQ� GÕúÕQGD� UHDOL]H�
HGLOPHPLúWLU�� 7�UNL\H¶GH� EX� WLSWHQ�
DQD\DVDO� ³KDN´ODUÕQ� D\QÕ� ]DPDQGD�
D÷ÕU�V|P�UJHFL�YH�IDúLVW�UHMLP�JHUoH-
÷LQL�SHUGHOHPHN�LoLQ�NXOODQÕOGÕ÷Õ�GD�

HNOHQPHOL�
%XUMXYD� G�]HQ� HPHNoLOHUH� YH� LQ-

VDQODUD� ELU� WDUDIWD� ³EDUÕQPD� KDNNÕ´�
³WDQÕUNHQ´�� GL÷HU� WDUDID� E�\�N� NR-
QXW� VSHN�ODW|UOHULQH� YH� WHNHOOHUH�
³NRQXW�ODúPD��� WLFDUHW�� VSHN�ODV-
\RQ� YH� NLUDODWPD�NLUDODWPDPD� |]-
J�UO�÷�´� WDQÕ\RU�� .XúNXVX]� EX� LNL�
³KDN´WDQ� VDGHFH� ELUL� NDSLWDOL]PLQ�
JHUoH÷L\OH�|UW�ú�U�YH�LNL�³KDN´�D\QÕ�
DQGD�JHUoHNOHúWLULOHPH]��
'ROD\ÕVÕ\OD� ³EDUÕQPD� KDNNÕ´� P�-

FDGHOHVLQLQ� HVDV�PXKDWDSODUÕ� NHQWLQ�
E�\�N� NRQXW� VSHN�ODW|UOHUL�WHNHOOHUL�
YH�RQODUÕQ�oÕNDUODUÕQÕ�NRUX\DQ�VL\DVDO�
G�]HQOHULGLU��=LUD�NUL]L�JHOLúWLUHQ�GL-
QDPLNOHU�YH�NLUDODUÕ�KDYD\D�XoXUDQ��
JHFHNRQGXODUÕ�YH�HPHNoLOHULQ�³NHQGL�
HYOHUL´QL� ³PHJD� SURMHOHU´GH� HULWHQ�
E�\�N�VHUPD\H\H�VDKLS�NRQXW��UHWL-

ǲ���Ç��������Çǳ�
�ò�����������������

����������Ç���������ò�ò��
����������ò���Ú�����Ȁ
������������������Ç��
­Ç������Ç�Ç�����������������
�ò����������Ǥ
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FLOHUL�YH�\DWÕUÕPFÕODUÕGÕU�±�NL�EXQODU�
GD� 7�UNL\H¶GH� XOXVODUDUDVÕ� VHUPD-
\H\OH�ND\QDúPÕú�PDOL�ROLJDUúLGLU�

ǲ���Ç��������Çǳ�G­������������
�������������������ò��������
� ³%DUÕQPD� �FUHWL´� ELU� HPHNoLQLQ�

D\OÕN� JLGHULQLQ� EDúÕQGD� JHOL\RU�� GD-
KDVÕ�H]LFL�D÷ÕUOÕ÷Õ�ROXúWXUX\RU�
$UWDQ� NLUDODUD� NDUúÕ� ³JHQHO� �FUHW�

DUWÕúÕ´�WDOHEL�KHP�LúoL�HPHNoL��FUHW-
OHUL� KHP� GH� |÷UHQFLQLQ� EXUVX� EDNÕ-
PÕQGDQ�³EDUÕQPD�KDNNÕ´�P�FDGHOHVL�
NDSVDPÕQGD�GD�\�NVHOWLOL\RU�\�NVHO-
WLOHELOLU�
³*HQHO� �FUHW� DUWÕúÕ´QÕQ� GÕúÕQGD�

JHoWL÷LPL]�\ÕOODUGD�|QH�oÕNDQ�ELU�P�-
FDGHOH� DUDFÕ� ³NLUDFÕ� VHQGLNDODUÕ´QÕQ�
NROHNWLI� KDN� VDYXQXFXOX÷X�� øúoL� VÕ-
QÕIÕQÕQ�NROHNWLI�HNRQRPLN�P�FDGHOH�
DUDFÕ�RODUDN�VHQGLNDODU�³NRQXW´�G�]-
OHPLQGH�\HQLGHQ�NDUúÕOÕ÷ÕQÕ�EXOX\RU��
(PHNoL� NLUDFÕODUÕQ� NROHNWLI� KDNODUÕ-
QÕQ� YH� oÕNDUODUÕQÕQ� VDYXQXOPDVÕ� ]H-
PLQLQGH� ELU� DUD\D� JHOHQ� LULOL� XIDNOÕ�
VHPW� LQLVL\DWL¿QH� GD\DQDQ� V|]� NR-
QXVX� VHQGLNDODU� YH� LQLVL\DWLÀHU�� ³HY�
VDKLELQH´�NDUúÕ�ELU�GD\DQÕúPD�D÷Õ�Lú-
OHYL�J|U�\RU�
$%'� YH� øVYHo¶WHNL� |UQHNOHULQ� DU-

GÕQGDQ�$OPDQ\D¶GD� GD� \D\JÕQODúDQ�
³NLUDFÕ� VHQGLNDODUÕ�NLUDFÕ� LQLVL\DWLI-
OHUL´�YH\D�³GD\DQÕúPD�D÷ODUÕ´�GHQH-
\LPL�LQFHOHQGL÷LQGH�SUDWLNWH�YH�\DVDO�
G�]OHPGH� ³NLUDFÕ´QÕQ� HúLWVL]OL÷LQH�
GD\DQDQ�³PDKNXP�ROXú´XQX�RUWDGDQ�
NDOGÕUPDN��³NLUDFÕODU´ÕQ�J�F�Q��ELU-
OHúWLUPHN� YH� NROHNWLYL]H� HWPHNWHNL�
EDúDUÕVÕ�J|]H�oDUSDFDNWÕU�
³(Y�VDKLEL´�LOH�VRUXQ�\DúD\DQ�KHU-

NHV�;�NHQWLQLQ�<�VHPWLQLQ�=�VRND÷ÕQ-

GD� NXUXODQ� ³NLUDFÕ� LQLVL\DWL¿´QGHQ�
\DUGÕP� LVWH\HELOHFHN�� ³VHQGLND´� GD�
KXNXNoXVX�YH�H\OHPFLVL\OH�P�FDGH-
OH\L�NROHNWLYL]H�HGHUHN�³HY�VDKLEL´QLQ�
NDUúÕVÕQD� |UJ�WO�� oÕNDFDN� YH� ³�\HVL�
LoLQ� KDN� LVWH\HFHN´�� =DPDQ� ]DPDQ�
SROLWLN�UHIRUP�WDOHSOHUL�\�NVHOWVH�GH�
HVDVHQ�³NLUDFÕ�HY�VDKLEL´�GHQNOHPLQ-
GH� ³NLUDFÕ´QÕQ� HNRQRPLN� P�FDGHOH�
DUDFÕ� LúOHYL� J|U�\RU�� $OPDQ\D¶QÕQ�
)UDQNIXUW� NHQWLQGH� NXUXODQ� ³NLUDFÕ�
VHQGLNDVÕ´� GHNODUDV\RQXQGD� DPDo-
ODUÕQÕ� úX� úHNLOGH� DoÕNOÕ\RU�� ³.LUDFÕ�
VHQGLNDVÕQÕQ��\HOHUL�ELU�oRN�G�]OHP-
GH� HY� VDKLEL\OH� \DúDQDQ� VRUXQODUGD�
ELUELULQH�\DUGÕPFÕ�RODFDN��øWLUD]�\D-
]ÕODUÕQÕQ�ELUOLNWH�\D]ÕOPDVÕQGDQ�WXWD-
OÕP�GD�NRPúXODUÕPÕ]�LOH�\DúDGÕ÷ÕPÕ]�
E|OJHPL]GH� VRPXW� ELU� ROXPVX]OX÷D�
NDUúÕ� NROHNWLI� H\OHPL� KD]ÕUOD\DFD÷Õ-
PÕ]�HY��VRNDN�YH�VHPW�PHFOLV�WRSODQ-
WÕODUÕQÕQ�|UJ�WOHQPHVLQH�´�
%DúND� ELU� P�FDGHOH� GHQH\LPL� GH�

VDOJÕQOD� ELUOLNWH� ³NLUDODUÕQÕ� |GH\H-
PH\HQ´� 0DQFKHVWHU� |÷UHQFLOHULQLQ�
NDPS�V� LúJDOLGLU�� $\QÕ� ]DPDQGD�
³|÷UHQFL�JUHYL´�QLWHOL÷LQL�GH�WDúÕ\DQ�
LúJDO� H\OHPL�NLUDODUÕQ�����G�ú�U�O-
PHVL\OH�EDúDUÕ\OD�VRQXoODQPÕúWÕ��
<HUL� JHOPLúNHQ� ³NLUD� JUHYL´� �]H-

ULQH�GXUPDNWD�ID\GD�YDU��.LUD�JUHYL��
%ULWDQ\D�PHUNH]OL�ELU�P�FDGHOH�DUD-
FÕ�RODUDN�|]HOOLNOH�GH�|÷UHQFL�JHQo-
OLN�WDUDIÕQGDQ�VÕNoD�GHYUH\H�VRNXOX-
\RU�� gQFHVL� ELU� \DQD� ����¶GHQ� EHUL�
IDUNOÕ� �QLYHUVLWHOHUGH� J�QGHPOHúHQ�
JUHY�� oR÷XQOXNOD� ]DIHUOH� VRQXoODQÕ-
\RU��g÷UHQFL�\XUW�YH�HYOHULQGH�YH\D�
³\XUWVX]´�NDODQODUÕQ��QLYHUVLWH�NDP-
S�VOHULQGH� EDúODWWÕ÷Õ� JUHY�� RWXUPD�
H\OHPL��LúJDO��LP]D�NDPSDQ\DVÕ��NLW-

��KWWSV���ZZZ�PLHWHUJHZHUNVFKDIW�GH�JHZHUNVFKDIW�ZDUXP�ZLU�HLQH�
PLHWHUJHZHUNVFKDIW�EUDXFKHQ
��KWWSV���FKDOOHQJH�PDJD]LQH�RUJ������������D�\HDU�RI�FDPSDLJQV�PDQFKHVWHU�
VWXGHQWV�VHFXUH�KLVWRULF�UHQW�VWULNH�ZLQ�EXW�WKH�ÀJKW�GRHVQW�HQG�
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OHVHO�SURWHVWR�YV��DUDoODUOD�E�W�QOHú-
WL÷L�|Oo�GH�HWNL�ND]DQÕ\RU�8
(PHNoL� VROXQ� |]QHOHUL� YH\D� KDON�

KDUHNHWL� WDUDIÕQGDQ� \�NVHOWLOVLQ� IDUN�
HWPH]�VL\DVDO� UHIRUP�P�FDGHOHVLQLQ�
³NRQXW� NUL]L´� ED÷ODPÕQGDNL� �o� DQD�
WDOHEL�YDU�
%LULQFLVL�� NLUDODUÕQ� G�]HQOHQPH-

VL�� ³6ÕQÕUVÕ]� NLUD� DUWÕúÕ´QÕ� |QOHPHN�
�]HUH� NLUDODUÕQ� E|OJH� HVDVÕQD� J|UH�
G�]HQOHQPHVLQLQ� LNL� ELoLPL� YDU��%L-
ULQFLVL�� NÕ\DVODQDELOHFHN� NRQXWODUÕQ�
RUWDODPD�NLUD�¿\DWÕQÕQ�EHOOL�ELU�RUD-
QÕ� �|UQH÷LQ� ����� DúPDPDVÕQÕ� YH\D�
EHOLUOL� ELU� ]DPDQ� LoHULVLQGH� �|UQH-
÷LQ� ��� D\�� NLUD� ¿\DWODUÕQÕQ� \�NVHO-
WLOPHPHVLQL� LoHUHQ� ³NLUD� IUHQL´� JLEL�
UHJ�ODV\RQODU�� øNLQFLVL� LVH� GR÷UXGDQ�
ELU�³NLUD�NDSD÷Õ´��\DQL�ELU��VW�VÕQÕUÕQ�
EHOLUOHQPHVL�
øNLQFLVL�� ³VRV\DO� NRQXWODúPD´��

+HP� GHYOHWH�� KHP� GH� EHOHGL\H\H�
\|QHOWLOHQ� EX� WDOHS�� ³\DúDQÕODELOLQLU�
YH�|GHQHELOLQLU�NLUDOÕN�HYOHU´�RODUDN�
GD�RNXQDELOLU��*HQHOGH�GH�EX�WDOHELQ�
|]HOOLNOH�GH�³VRV\DO�GHYOHW´�ROJXVXQD�

DLW�ROGX÷X�KDWÕUODQÕUVD�VRUXQXQ�o|]�-
P��EDNÕPÕQGDQ�oRN�NDUúÕOÕN�EXOPD-
\DFD÷Õ� RUWDGD�� 'DKDVÕ� 7�UNL\H¶GH�
³VRV\DO�NRQXWODúPD´QÕQ�WHPHO�PXKD-
WDEÕ�72.ø�ROXQFD�EX�GDKD�GD�JHoHUOL��
<LQH� GH� VL\DVDO� UHIRUP�P�FDGHOHVL-
QLQ� ELU� NRQXVX� RODUDN� \�NVHOWLOL\RU�
YH�\�NVHOWLOHELOLQLU�
+DON� KDUHNHWLQLQ� |QH� V�UG�÷�� YH�

\�NVHOWWL÷L�³NDPXODúWÕUPD´�WDOHEL�LVH�
EDVLW�ELU� ³UHIRUP´� WDOHEL�ROPDVD�GD��
EX�ELoLPGH�\�NVHOWLOGL÷L�LoLQ�EX�EDú-
OÕN�DOWÕQGD�HOH�DODFD÷Õ]��%�\�N�³NR-
QXW� VSHN�ODW|UOHUL� YH� WHNHOOHUL´QLQ�
NDPXODúWÕUÕOPDVÕ�YH�³NRQXW´ODUÕQ�NR-
RSHUDWLI�� EHOHGL\H� YH\D� ³NLUDFÕ´ODUD�
GHYUHGLOPHVL� WDOHELQL� \�NVHOWHQ� LQL-
VL\DWLÀHU� YH� NDPSDQ\DODU� JHQLú� ELU�
NLWOH�GHVWH÷LQH�XODúÕ\RUODU�
%HUOLQ¶GHNL� ³':� 	� &R�¶\X� .D-

PXODúWÕUDOÕP´� NDPSDQ\DVÕ� H\DOHW�
oDSÕQGD� ]RUODGÕ÷Õ� UHIHUDQGXPGDQ�
]DIHUOH�oÕNWÕ�YH�%HUOLQOLOHU� LUDGHOHUL-
QLQ� ³E�\�N� NRQXW� VSHN�ODW|UOHULQLQ�
NDPXODúWÕUÕOPDVÕ´� \|Q�QGH� ROGX÷X-
QX� EH\DQ� HWWL�� øQVDQODUÕQ� HQ� WHPHO�

��%ULWDQ\D·GDNL�´NLUD�JUHYLµ�GHQH\LPLQGHQ�\DS×ODQ�VR\XWODPDODU�VRQXFX�´NLUD�JUHYLµ�
|UJ�WOHPHN�LVWH\HQOHU�LoLQ�ROXüWXUXODQ�´HO�NLWDE×µQD�EXUDGDQ�XODüDELOLUVLQL]��KWWSV���ZZZ�
UHQW�VWULNH�RUJ�VWUDWHJ\
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LKWL\DoODUÕ�DUDVÕQGD�\HU�DODQ�NRQXWXQ�
PDOL�VSHN�ODV\RQD�WDEL�ROPDVÕQÕ�ND-
EXO�HWPH\HQ�LQLVL\DWLI�EDúWD�µ'HXWV-
FKH� :RKQHQ¶� WHNHOL� JHOPHN� �]HUH�
%HUOLQ¶GH�VSHN�ODV\RQFXODUÕQ�HOLQGH�
RODQ���ELQLQ��]HULQGH�GDLUHQLQ�NDPX-
ODúWÕUÕOPDVÕQÕ�WDOHS�HGL\RU�
øVYHo¶WH� IDDOL\HW� \�U�WHQ� +\UHV-

JDVWIRUHQLQJHQ�GH��ONHQLQ�HQ�E�\�N�
KDON� KDUHNHWL� RODUDN� VL\DVHW� VDKQH-
VLQGH�|QHPOL�YH�J|UPH]GHQ�JHOLQPH-
\HFHN�ELU�|]QH\H�G|Q�úW���
³6D÷OÕNOÕ�EDUÕQPD´��VDOJÕQOD�ELUOLN-

WH� \HQLGHQ� J�QGHPOHúWL�� )�� (QJHOV��
.RQXW� 6RUXQX¶QGD� \RNVXO� VHPWOHU�
YH\D� N|W�� EDUÕQPD� NRúXOODUÕ\OD� VDO-
JÕQODUÕQ� LOLúNLVLQL� ú|\OH� DoÕNOÕ\RUGX��
³0RGHUQ�GR÷D�ELOLPL�� LúoLOHULQ� VÕNÕ-
úÕN�ELU�úHNLOGH�\DúDGÕ÷Õ�V|]GH�³\RN-
VXO� VHPWOHU´LQ�� ]DPDQ� ]DPDQ� NHQW-
OHULPL]L� HWNLOH\HQ� E�W�Q� VDOJÕQODUÕQ�
�UHPH� \HUL� ROGX÷XQX� WDQÕWODPÕúWÕU��
.ROHUD�� WLI�V�� WLIR�� oLoHN� YH� GL÷HU�
KDUDS�HGHQ�KDVWDOÕNODU��EX� LúoL�VÕQÕIÕ�
oHYUHOHULQGHNL�SLV�KDYD\D�YH�]HKLUOL�
VXODUD� PLNURSODUÕQÕ� VDoPDNWDGÕUODU��
%XUDGD�PLNURSODU�KLo�ELU�]DPDQ�WDP�
RODUDN� |OPHPHNWH�� YH� NRúXOODU� L]LQ�
YHULU�YHUPH]�VDOJÕQODU�KDOLQH�G|Q�ú-
PHNWH�YH�DUGÕQGDQ��UHPH�\HUOHULQLQ�
|WHVLQH�� NHQWLQ�� NDSLWDOLVWOHULQ� \DúD-
GÕ÷Õ�GDKD�KDYDGDU�YH�VD÷OÕNOÕ�NÕVÕP-
ODUÕQD�\D\ÕOPDNWDGÕU�´
+HP�³VD÷OÕNOÕ�EDUÕQPD´�KDNNÕ�LoLQ�

V�UHNOL�P�FDGHOH�YH�EXUDGDQ�NDPX-
VDO� ³o|]�P´� WDOHEL� �o|S� YV���� DPD�
D\QÕ� ]DPDQGD� ³HY� VDKLEL´QGHQ� NR-
QXWX� ³\DúDQDELOLU´� WXWPD�� ³JHUHNOL�
KDUFDPDODUÕ´�\DSPD\D�]RUODPD\Õ�GD�
NDSVD\DQ� EX� WDOHS�� \RNVXOOX÷XQ� YH�

LúVL]OL÷LQ�HPHNoLOHU�DUDVÕQGD�EHOLUJLQ�
NRQXP� ND]DQGÕ÷Õ� J�Q�P�]� WRSOX-
PXQGD�³ELUH\VHO�NRQXW�P�ONL\HW´LQL�
D\DNWD�WXWPDQÕQ�GD�]RUOXNODUÕQD�LúD-
UHW�HGL\RU��.H]D�NRQXWODUÕ�³GHSUHPH�
GD\DQÕNOÕ´�KDOH�JHWLUPH�]RUXQOXOX÷X�
GD�³ELUH\VHO�NRQXW�P�ONL\HW´LQL�WDV-
¿\H�HWPHQLQ�ELU�NDOGÕUDFÕ�ROXYHUL\RU��

G����������ǲY�����ò������ǳ���
��ç������������Ç�Ç
³+HUNHVH� \HWHFHN� NDGDU� NRQXW´XQ�

ROXúX�� IDNDW� EXQODUÕQ� ³EDUÕQDFDN´�
LOH�EXOXúDPDPDVÕ�NRQXW�VRUXQX�|]H-
OLQGH� NDSLWDOL]PLQ� YDUROXúVDO� NUL]L�
YH� EXUMXYD� LGHRORMLQLQ� LÀDVÕQÕQ� ELU�
\DQVÕPDVÕ� RODUDN� ³|]HO� P�ONL\HW´LQ�
PHúUXL\HW� EXQDOÕPÕQÕQ� GD� ELU� GÕúD�
YXUXPX��
(PSHU\DOLVW� PHUNH]OHUGH� \�NVH-

OHQ� ³NDPXODúWÕUPD´� YH\D� ³NDPXVDO�
EDUÕQPD´� WDOHEL�� \DQL� ³NRQXW´XQ� YH�
³EDUÕQPD´QÕQ� E�\�N� WHNHOOHULQ� YH�
VSHN�ODW|UOHULQ�³LQVDIÕQD´�EÕUDNÕOPD-
PDVÕ��WRSOXPXQ�JHQLú�NHVLPL�WDUDIÕQ-
GDQ� SD\ODúÕODQ� ELU� J|U�ú� YH� GX\JX��
%XUMXYD� VRO� GDKLO� EXUMXYD]LQLQ� YH�
LGHRORJODUÕQÕQ�WDEXODUÕQGDQ�ELUL�RODQ�
³NDPXODúWÕUPD´QÕQ� KDONWD� EX� NDGDU�
\DQNÕ� YH� NDUúÕOÕN� EXOPDVÕ�� ³NRQXW´�
VRUXQXQGD�KDWWD�EDVNÕQ�J|U�ú�ROPDVÕ�
LúWH�WDP�GD�³|]HO�P�ONL\HWLQ´�GRNX-
QXOPD]OÕ÷ÕQÕQ� FHSKHGHQ� VRUJXODQGÕ-
÷ÕQÕ�ELU�NH]�GDKD�RUWD\D�oÕNDUGÕ�
³%DUÕQPD� KDNNÕ´�� ³|]HO�

P�ONL\HW´LQ�³GRNXQXOPD]OÕ÷Õ´QÕ�GÕú-
OD\DQ��RQXQOD�P�FDGHOH\H�JLULúHQ�ELU�
³KDN´WÕU�
%HUOLQ¶GH� UHIHUDQGXPXQ� RU-

WD\D� oÕNDUWWÕ÷Õ� LUDGH\H� UD÷PHQ�

��úVYHo·GH�´EDU×QPD�NUL]Lµ�YH�´EDU×QPD�KDNN×µ�P�FDGHOHVL�KDNN×QGD�ELOJLOHQPHN�LoLQ��
/LVWHUERUQ�0ROLQD�5LFKDUG��&ODLPLQJ�WKH�ULJKW�WR�GLJQLW\��5+�-RXUQDO��9RO���������KWWSV���
UDGLFDOKRXVLQJMRXUQDO�RUJ�ZS�FRQWHQW�XSORDGV���������5+-B,VVXH����B��B/RQJ�UHDGB
/LVWHUERUQB��������SGI�
'�Q\DGD�´NRQXW�KDNN×µ�P�FDGHOHVLQL�L]OH\HQ��oHüLWOL��ONH�GHQH\LPOHULQL�ELOLPVHO�DUDüW×U�
PDQ×Q�NRQXVX�\DSDQ�5DGLFDO�+RXVLQJ�-RXUQDO�WDNLS�HGLOHELOLQLU�
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³NDPXODúWÕUPD´\Õ� JHUoHNOHúWLUPH\H-
FHN� EXUMXYD� SROLWLND�� EX� \ROOD� D\QÕ�
]DPDQGD� HPHNoLOHU� QH]GLQGH� WHúKLU�
ROX\RU�
%XUMXYD� YH\D� UHIRUPFX� ELU� G�]-

OHPGH�HOH�DOÕQVD�ELOH�³EDUÕQPD�KDN-
NÕ´� EXJ�QN�� NDSLWDOL]PLQ� YDUROXú-
VDO� ]HPLQLQL� VDUVDQ� ELU� P�FDGHOH�
DODQÕGÕU�� %X� ELOLQFH� oÕNDUWÕOGÕ÷ÕQGD�
JHQLú� HPHNoLOHUGH� ER\� YHUHQ� N�OW�-
UHO�LGHRORMLN� KHJHPRQ\D� ERúOX÷XQX�
GROGXUPDN� P�PN�Q� ROXU�� SODQOÕ� YH�
NDPXVDO�WRSOXPVDO� HNRQRPL\OH� ND-
UDNWHUL]H�RODQ�VRV\DOL]PLQ�³PHúUXOX-
÷X´�NXUXOXU��JHOLúLU�

�ǲ���Ç��������Çǳ�Ç������

³%DUÕQPD� KDNNÕ´QÕQ� ¿LOL� PHúUX�
\ROOD�� EDúND� ELU� GH\LúOH� ³GR÷UXGDQ�
H\OHP´OH�DOPDQÕQ�LNL�ELoLPL�|QH�oÕ-
NÕ\RU�
)LLOL� \ROODUOD� JHFHNRQGX� LQúDOD-

UÕ�� 7�UNL\H� YH� .X]H\� .�UGLVWDQ¶GD�
HPHNoLOHULQ� YH� RQODUÕQ� VL\DVDO� |]-
QHOHULQLQ� NXOODQGÕNODUÕ� YH� GHYUH\H�
VRNWXNODUÕ�ELU�ELoLP�RODUDN�ELOLQL\RU��
+HP� LQúDVÕ�� DPD�GDKD�|QHPOLVL� NX-
UXODQ� JHFHNRQGXODUÕQ� \ÕNÕPD� NDUúÕ�
VDYXQXOPDVÕ� GHYULPFL� KHJHPRQ\D�
oDUSÕúPDVÕQÕQ� ELU� DODQÕ� RODUDN� GD�
GHYULPFL�KDUHNHWLQ�EHOOH÷LQGH�\HULQL�
NRUX\RU�10
9DURúODUÕQ�YH�HPHNoL�VHPWOHULQ�\Õ-

NÕPD�YH�QHROLEHUDO�NHQWVHO�G|Q�ú�P�
SURMHOHULQH�NDUúÕ�VDYXQXOPDVÕ�HPHN-
oLOHULQ�³EDUÕQPD�KDNNÕ´�P�FDGHOHVL-
QLQ�|QHPOL�ELU�|JHVL�ROPD\D�GHYDP�
HGL\RU�
'HYOHW� WHU|U�� HúOL÷LQGH�JHUoHNOHú-

WLULOHQ�\ÕNÕP�VRQUDVÕ�HPHNoLOHU�EDNÕ-

PÕQGDQ� RUWD\D� oÕNDQ� ³NRQXWVX]OXN´�
%UH]LO\D¶GD�|]J�Q�ELU�\RO�DoWÕ��'D÷Õ-
WÕODQ�JHFHNRQGXODUÕQ� VDNLQOHUL� ³NHQW�
PHUNH]OHUL´QH�K�FXP�HWWL��%X�HPHN-
oLOHU� EDNÕPÕQGDQ� ³NHQW� KDNNÕ´QGDQ�
³NHQW�PHUNH]L� KDNNÕ´�P�FDGHOHVLQH�
JHoLúL�LIDGH�HGL\RUGX�11
'R÷UXGDQ� H\OHPOH� ³EDUÕQPD�

KDNNÕ´QÕQ� DOÕQPDVÕQÕQ� LNLQFL� ELoLPL�
³LúJDOOHU´GLU��0DOL�HNRQRPLN�V|P�U-
JHOHUGH�ERú�ELQD�YH�\DUÕP�EÕUDNÕOPÕú�
LQúDDWODUÕQ�� KDUDEHOHULQ� LúJDOL� |QH�
oÕNDUNHQ�� HPSHU\DOLVW� PHUNH]OHULQ�
NHQWOHULQGH� GR÷UXGDQ� GDLUH� YH� NR-

QXWODUÕQ�LúJDOOHUL�|QH�oÕNÕ\RU��%X�D\-
UÕP� NDWHJRULN� ROPDGÕ÷ÕQGDQ� ³NRQXW�
LúJDOOHUL´QH�GDKD�\DNÕQGDQ�EDNPDNWD�
ID\GD�YDU��
����¶GH� ���� HYVL]� DLOH� ��� NDW-

OÕ� ø166� ELQDVÕQÕ� LúJDO� HWWL�� øúJDO-
FLOHULQ� \DUÕVÕ� GDKD� |QFHVL� +RWHO�
&DPEULGJH¶LQ� ³ERú� RGDODUÕ´QÕ� LúJDO�
HWPLúOHUGL���
<HQL�V|P�UJH��ONHOHUL�EDNÕPÕQGDQ�

GLNNDW�oHNLFL�NRQXW�LúJDO�KDUHNHWLQLQ�
ELU�YDWDQÕ�GD�)LOLSLQOHU��.HQW�\RNVXO-
ODUÕ�|UJ�W��.$'$0$<��%XODFDQ¶GD�

V���ç���Ç���������­��
�����������Ç�Ç���

����������������������
�Ú�òçò�����������������çÇ�
����������Ç�����­�������
ǲ���Ç��������Çǳ�
�ò������������Ú������
����Ú������������������
������Ǥ

10�1HROLEHUDOL]P�YH�.RQXW�6RUXQX��7HRULGH�'RùUXOWX�6D\×�����KWWS���PDUNVLVWWHRUL��RUJ����
WHRULGH�GRJUXOWX�VD\L����RFDN�VXEDW����������QHROLEHUDOL]P�YH�NRQXW�VRUXQX�KWPO
11�6WHYHQV��2FFXS\��UHVLVW��FRQVWUXFW��GZHOO���5+�-RXUQDO��9RO����������KWWSV���UDGLFDOKRX�
VLQJMRXUQDO�RUJ�ZS�FRQWHQW�XSORDGV�����������B5HWURVSHFWLYHVB6WHYHQVB��������SGI�
12�$JH
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��ELQ�����NRQXW�ELULPLQL�LúJDO�HWPLú��
NDUDUOÕ�P�FDGHOH�VRQXFX�SDUODPHQWR�
LúJDOFLOHUL� WDQÕPDN� ]RUXQGD� EÕUDNÕO-
PÕúWÕ���
³øúJDOOHU´LQ� JHUoHNOHúPH� ELoLPL�

VR\XWODQDUDN� ú|\OH� |]HWOHQHELOLU���
³øúJDO´� H\OHPLQL� JHUoHNOHúWLUHFHN�
JUXS�NLWOH� ROXú�WXUXOX�\RU�� X]XQ� ]D-
PDQGÕU� ³ERú´� RODQ�ELU� ³NRQXW´X� VH-
oL\RU� YH� EX� ³NRQXW´X� LúJDO� HWPH\H�
NDUDU� YHUL\RU�� gQFHVLQGHQ� EDúOD\D-
UDN� LúJDO�ER\XQFD�³NRPúXODU´GD�VD-
KLSOHQLFL�ELU� LOLúNL�VD÷OD\DFDN��RQODU�
QH]GLQGH� ³PHúUXL\HW´� ND]DQGÕUDFDN�
ELU� VL\DVDO� DMLWDV\RQ� IDDOL\HWL� \�-
U�W�O�\RU�� $\QÕ� ]DPDQGD� ³Q|EHW´�
VLVWHPL\OH� ³LúJDO� HGLOHQ� NRQXW´XQ�
|]VDYXQPDVÕ� VD÷ODQÕ\RU��7RSOXPXQ�
VHPWWHNL� NRPúXODUÕQ� GD� GD\DQÕúPD-
VÕQÕ� ND]DQGÕ÷Õ� |Oo�GH� JUXS� ³NDOPD-
QÕQ�PHúUXOX÷XQX´�HOGH�HGL\RU��³0Hú-
UXL\HW´�\D\ÕOGÕ÷Õ�|Oo�GH�VDOGÕUÕ�VL\DVL�
SROLV� EDNÕPÕQGDQ� ]RUODúÕ\RU�� 2ODVÕ�
ELU�VDOGÕUÕ�GD�³ERú�NRQXW´XQ�\HQLGHQ�
³ERúDOWÕOPDVÕ´�DPDFÕ\OD�JHUoHNOHúWL-
÷LQGHQ�EXUMXYD�GHYOHWLQ�YH�RQXQ�VL-

\DVDO�SROLVLQLQ�VÕQÕIVDO�|]�Q��J|]OHU�
|Q�QH�VHUL\RU�
%X� DODQGD� E�W�Q� GHQH\OHU�

³LúJDO´LQ�NHQGLVLQLQ�JHQHO�ELU�NLUDFÕ�
DGDOHWL�YH\D�³NRQXW�KDNNÕ´�KDUHNH-
WLQGHQ� \DOÕWÕN� EDúDUÕ\D� XODúDPD\D-
FD÷ÕQÕ�J|VWHUL\RU��³%DUÕQPD´QÕQ�EX�
ELoLPL�³EDVLW�ELU�NRQXW´�HOGH�HWPH-
QLQ� |WHVLQGH� D\QÕ� ]DPDQGD� VRV\DO�
YH� VL\DVDO� oHNLP� PHUNH]LQH� G|Q�-
ú�\RU�� $YUXSD¶QÕQ� KHPHQ� KHPHQ�
E�W�Q� PHWURSROOHULQGH� KHP� WRSOX�
³\DúDPD´�KHP�GH�VL\DVDO�IDDOL\HWLQ�
ELU�PHUNH]L�LúOHYL�J|UHQ�³LúJDO�HYOH-
UL�PHUNH]OHUL´�YDU�
g]HOOLNOH� RWRQRP�DQDUúLVW� KDUHNH-

WLQ�ELU�P�FDGHOH�ELoLPL�RODQ�³NRQXW�
LúJDOOHUL´� ELU� G|QHPGLU� GHYULPFL� YH�
NRP�QLVW� JUXSODU� YH� |UJ�WOHUFH� GH�
GHYUH\H�VRNXOX\RU�
%�\�N� PDOL� NRQXW� VSHN�ODW|UOH-

ULQLQ� ³ERú� HYOHUL´� GÕúÕQGD� D\QÕ� ]D-
PDQGD�KRWHO��VSRU�VDORQ�YH�WHVLVOHUL��
VDKDODU�� VLQHPD� YH� WL\DWURODU�� E�UR�
ELQDODUÕ�YV���GH�³LúJDO´LQ�KHGH¿�ROD-
ELOL\RU�

���'L]RQ��3KLOLSSLQH�KRXVLQJ�WDNHRYHU��5+�-RXUQDO�9RO����������KWWSV���UDGLFDOKRXVLQJMRXU�
QDO�RUJ�ZS�FRQWHQW�XSORDGV�����������B5HWURVSHFWLYHVB'L]RQB��������SGI�
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.XúNXVX]�VL\DVL�SROLV�X\JXQ�ELU�]D-

PDQGD�³LúJDO´L�GD÷ÕWPDN��]HUH�SXVX-
GD�\DWÕ\RU��IDNDW�³NRQXW�VRUXQX´QXQ�
¿LOL�ELU�NROHNWLYL]DV\RQOD�o|]�OPHVL�
KHP�H\OHPFL�DoÕVÕQGDQ�KHP�GH�RQX�
L]OH\HQ� NLWOHOHU� DoÕVÕQGDQ� WRSOXP-
VDO� GH÷LúWLULFL� ELU� URO� R\QX\RU��0�-
FDGHOHQLQ� \R÷XQOX÷X�� |]HOOLNOH� GH�
³LúJDO´LQ� JHQHO� ELU� ³NRQXW� KDNNÕ´�
P�FDGHOHVLQH� ED÷ODQÕS� ED÷ODQPD-
PDVÕ�³LúJDO´LQ�EDúDUÕVÕQÕ�EHOLUOL\RU�





³.RQXW� VRUXQX´QXQ� P�FDGHOH� EL-

oLP� YH� \|QWHPOHULQLQ� NUL]GHQ� HQ�
ID]OD�HWNLOHQHQ�NDGÕQODU��/*%7ø�¶ODU�
YH� J|oPHQOHU�P�OWHFLOHU� WDUDIÕQGDQ�
NHQGL� ]HPLQOHULQGHQ� oHúLWOHQGLULOGL-
÷LQL�YXUJXOD\DOÕP�
.RQXW� VRUXQX�� NDGÕQÕQ� ³HYVHO�

N|OHOL÷L´QL� NDWPHUOHúWLUHQ�� RQX� ³HU-
NH÷H� ED÷ÕPOÕ´� NÕODQ� ELU� IDNW|U� ROD-
UDN� ³NRSPD´QÕQ� HQ� WHPHO� HQJHOOHUL�
DUDVÕQGD�\HU� DOÕ\RU�� ³.DGÕQ� VÕ÷ÕQPD�
HYOHUL´�JHQHO�ELU�NDPXVDO�KL]PHW�RO-
PDQÕQ�GÕúÕQGD�NDGÕQ�|]J�UO�N�P�FD-
GHOHVLQLQ�³EDUÕQPD�KDNNÕ´�HNVHQLQGH�
WHPHO� J�QGHPOHULQGHQ� ELUL� ROPD\D�
GHYDP� HGL\RU�� 5RMDYD�.X]H\� 6XUL-
\H¶GHNL�.DGÕQ�.|\���-LQZDU��|UQH÷L��
.�ED¶GDNL� NDGÕQ� HNVHQOL� WRSOX� VRV-
\DO�NRQXWODúPD�YH�³NDGÕQ�GD\DQÕúPD�
HYOHUL´�ELoLPLQGH�NROHNWLI�HYOHU�P�-
FDGHOH� \|QWHPOHUL� |UQHNOHUL� RODUDN�
VXQXODELOLQLU�� ³%DUÕQPD� KDNNÕ´QGDQ�
\RNVXQ�EÕUDNÕODQ�HYVL]�NDGÕQODUÕQ�D\-
QÕ�]DPDQGD�FLQVHO�úLGGHWH�GH�PDUX]�
NDOGÕNODUÕQÕQ�DOWÕQÕ�oL]HOLP�
/*%7ø�¶ODU� EDNÕPÕQGDQ� GD� � ³ED-

UÕQPD� VRUXQX´� GDKD� D÷ÕU� \DúDQÕ\RU��
6DOJÕQOD�ELUOLNWH�³HYGH�NDOÕQ´�oD÷UÕ-

VÕQD�UD÷PHQ�%D\UDP�6RNDN¶WD�³VRND-
÷D�DWÕODQ´�WUDQVODU�GD�ELU�GDKD�J|VWHU-
GL� NL�� KHWHURVHNVLVW� WRSOXPXQ� E�W�Q�
WRSOXPVDO� oHOLúNLOHUL� FLQVHO� NLPOLN�
YH� \|QHOLPOHUL� KHWHURVHNVLVW� ROPD-
\DQGD�GDKD�\ÕNÕFÕ�YH�³\RN�VD\ÕFÕ´�ELU�
ELoLPGH� \DúDQÕ\RU���� /*%7ø�¶ODUÕQ�
³\DúDP� KDNNÕ´QÕQ� UHGGHGLOGL÷L� ELU�
�ONHGH� ³EDUÕQPD� KDNNÕ´� GD� UHGGH-
GLOL\RU�� .LPL� �ONHOHUGH� EHOHGL\HOHU�
/*%7ø�¶ODUD� ³NRQXW� NLUDODPD´GD�
SR]LWLI� D\UÕPFÕOÕN� X\JXOX\RU��
/*%7ø�¶ODUD� \|QHOLN� D\UÕPFÕOÕ÷D�
NDUúÕ�JHQHO�VL\DVL�oDOÕúPDODU�GÕúÕQGD�
³NROHNWLI� HYOHU´�� /*%7ø�¶ODU� LoLQ�

³NRQXW�SRWDVÕ´�GD�J|]OHPOHQL\RU�
6RQ� RODUDN� P�OWHFLOHULQ� ³EDUÕQPD�

VRUXQX´QX� |]HO� RODUDN� HOH� DOPDN�
GR÷UX�ROXU��6RQ�\ÕOODUGD�P�OWHFLOHULQ�
³EDUÕQPD� KDNNÕ´�P�FDGHOHVLQLQ� JH-
QHO�VL\DVL�oDOÕúPDQÕQ�GÕúÕQGD�|]HOOLN-
OH�GH�LúJDO�HYOHUL��<XQDQLVWDQ���WRSOX�
SDUN�YH�PH\GDQ�LúJDOOHUL��)UDQVD�YV���
LOH� V�UG�U�OG�÷�Q�Q� DOWÕQÕ� oL]HOLP��
%DúNDFD� VRV\DO� VRUXQODUÕQ� \DQÕ� VÕUD�
D\QÕ�]DPDQGD�ELU�³EDUÕQPD�VRUXQX´�
WHúNLO� HGHQ�� P�OWHFLOHULQ� KDSVHGLO-
GLNOHUL� ³WRSODPD� NDPSODUÕ´QD� NDUúÕ�
P�FDGHOH�GH�D\QÕ�úHNLOGH�V�UG�U�O�-
\RU�YH�|QH�oÕNÕ\RU��*HQHOGH�³VD÷OÕNOÕ�

Mò����������
��º����º�ǡ�

Ú������������ǲ�ç���ǳ���
����������ǲ����������Çǳ�
�ò�������������º���Ç��
��º��������Ç�ǲ�ç���ǳ���
��ç��Ç�Ç�Ç�����������Ǥ

14�*|NNXüDù×�%�OWHQL�������2OFD\�$WLN�LOH�|ùUHQFLOHULQ�YH�/*%7ú�·ODU×Q�EDU×QPD�VRUXQODU×��
PHG\DVFRSH���KWWSV���PHG\DVFRSH�WY������������JRNNXVDJL�EXOWHQL����ROFD\�DWLN�LOH�
RJUHQFLOHULQ�YH�OJEWLODULQ�EDULQPD�VRUXQODUL��
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YH� \DúDQDELOLQLU� EDUÕQPD´� WDOHELQLQ�
GÕúÕQGD�\HUOLOHULQ�P�OWHFLOHUOH�GD\D-
QÕúPDVÕ�� RQODU� LoLQ� WDOHSOHU� \�NVHOW-
PHVL� WDOHELQ� NDUúÕODQPDVÕ� EDNÕPÕQ-
GDQ�VWUDWHMLN�ELU�\HUGH�GXUX\RU�
<XQDQLVWDQ¶ÕQ� 0LGLOOL� DGDVÕQGD�

P�OWHFLOHULQ� oDGÕUODUÕ� ³DWHúH�YHUPH´�
H\OHPOHULQLQ� GH� ³EDUÕQPD� KDNNÕ´�
P�FDGHOHVLQLQ�GDKD�PLOLWDQ�ELU�ELoL-
PL�RODUDN�GLNNDWH�DOÕQPDVÕ�JHUHNWL÷L-
QL�YXUJXOD\DOÕP���
%�W�Q�EX�P�FDGHOH�ELoLP�YH�\|Q-

WHPOHUL� LúoL� YH� HPHNoLOHUL�� JHQoOHUL��
NDGÕQODUÕ� YH� /*%7ø�¶ODUÕ� HPSHU-
\DOLVW� N�UHVHOOHúPH� YH� RQXQ� UDQWoÕ�

G�]HQLQH� NDUúÕ� P�FDGHOH\H� VHYN�
HWPHGH�� VÕQÕI� oHOLúNLOHULQL� EHOLJOHQ-
OHúWLUPH�YH�¿LOL�PHúUX�]HPLQGH�P�-
FDGHOH\L� E�\�WPHGH� LúOHYOL� RODFD÷Õ��
EX�DUDoODUÕQ�YH�\|QWHPOHULQ�GDKD�GD�
]HQJLQOHúWLULOHUHN�P�FDGHOHGH�NXOOD-
QÕOPDVÕQÕQ�LKWL\DFÕ�RUWDGD�
=LUD�����<�]\ÕOGD�ROGX÷X�JLEL�EX-

J�Q� GH�� ³.DSLWDOLVW� �UHWLP� ELoLPL�
YDUROPD\D�GHYDP�HWWL÷L�V�UHFH��NR-
QXW� VRUXQXQXQ��\D�GD� LúoLOHULQ�\D]-
JÕVÕQÕ� HWNLOH\HQ� KHUKDQJL� ELU� EDúND�
WRSOXPVDO� VRUXQXQ� WHN� EDúÕQD� o|-

]�POHQHFH÷LQL�XPPDN�EXGDODOÕNWÕU��
d|]�P��NDSLWDOLVW� �UHWLP�ELoLPLQLQ�
RUWDGDQ� NDOGÕUÕOPDVÕQGD� YH� E�W�Q�
JHoLP� DUDoODUÕQD� YH� Lú� DUDoODUÕQD�
EL]]DW� LúoL� VÕQÕIÕQÕQ� HO� NR\PDVÕQGD�
\DWPDNWDGÕU�´��
'DKDVÕ� ³EDUÕQPD� KDNNÕ´QÕQ� WRS-

OXPVDO�RODUDN�ND]DQÕOPDVÕQÕQ�NDSLWD-
OLVW� �UHWLP� WDU]ÕQÕQ� K�N�P� V�UG�÷���
HPSHU\DOLVW�N�UHVHOOHúPH� LOH� UHIRUP�
YH�HNRQRPLN�P�FDGHOHQLQ�RODQDNOD-
UÕQÕQ� GDKD� GD� NÕVÕWODQGÕ÷Õ� J�Q�P�]�
G�Q\DVÕQGD�GDKD�GD�RODQDNVÕ]ODúWÕ÷Õ�
XQXWPDPDOÕ�
øVWHU�HNRQRPLN�LVWHUVH�GH�LGHRORMLN�

YH\D�VL\DVDO�DODQGD�ROVXQ��³EDUÕQPD�
KDNNÕ´� P�FDGHOHVLQLQ� E�W�Q� \|Q-
WHP�YH� ELoLPOHUL�7�UNL\H� YH�.X]H\�
.�UGLVWDQ¶GD� ]RUXQOX� RODUDN� IDúL]-
PLQ�\DVDN�YH� GHYOHW� WHU|U�\OH� NDUúÕ�
NDUúÕ\D� NDOÕ\RU�NDODFDNWÕU�� 'ROD\Õ-
VÕ\OD� DQWLIDúLVW� P�FDGHOH\OH� Lo� LoH�
JHoPH\HQ� YH� SROLWLN� |]J�UO�N� P�-
FDGHOHVL\OH�E�W�QOHúPH\HQ�KHUKDQJL�
ELU� P�FDGHOH� ³NHQGL� ]HPLQLQGHQ´�
ROVD� ELOH� X]XQ� YDGHOL� JHOLúHPH]� YH�
\DúD\DPD]�
7�UNL\H� YH� .X]H\� .�UGLVWDQ¶GD�

³DQWLIDúLVW�� DQWLHPSHU\DOLVW�� DQWLV|-
P�UJHFL�� FLQV� |]J�UO�No�� GHPRNUD-
WLN�GHYULP´�LOH�NXUXODFDN�+DON�&XP-
KXUL\HWL� %LUOL÷L¶QGH� ³%�\�N� HPODN�
VDKLSOHUL\OH�� GHYOHWLQ� P�ONL\HWLQGH�
EXOXQDQ� W�P�\DSÕODU�YH�NHQWVHO�DUD-
]LOHU�LOH�E�\�N�Lo�YH�GÕú�WLFDUHW�KDON�
P�ONL\HWL� KDOLQH� JHWLULOHFHNWLU�� >���@�
.RQXW�VRUXQXQXQ�o|]�P�QH��ELU�WRS-
OX�NRQXW�VHIHUEHUOL÷L\OH�YH�KDON�P�O-
NL\HWLQH�G|Q�úW�U�OHQ�NRQXWODUÕQ�|Q-
FHOLNOH�\RNVXO�YH�EDNÕPD�JHUHNVLQHQ�
HPHNoLOHULQ� NXOODQÕPÕQD� VXQXOPDVÕ�

15�0RULD��6×Q×U�ER\ODU×QGDNL�\DQJ×Q�$%·\L�\DNDU��(7+$���KWWS���HWKD���FRP�KDEHUGHWD\�
GHQL]�ERUDQ�\D]GL�PRULD�VLQLU�ER\ODULQGDNL�\DQJLQ�DE\L�\DNDU��������
���)��(QJHOV��.RQXW�6RUXQX

Y���������ǯÇ����������
����Ç�����ò�����������

­��Ç����Ç�ǲ���ç�������ǳ�
����������������ǲ���Ç����
����Çǳ��ò������������
�������������������­����
�����������������Ç����Ç�
�������º��������������Ç�Ǥ
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\ROX\OD� EDúODQDFDNWÕU�� .RQXW�� ELQD�
YH� NHQW� \DSÕVÕQÕQ� W�P�\OH� GHSUHPH�
GD\DQÕNOÕ� KDOH� JHWLULOPHVL�� GD\DQÕN-
VÕ]�\DSÕODUÕQ�WDV¿\HVL�LoLQ�oDOÕúPDODU�
\�U�W�OHFHNWLU�´��

=LUD�E�W�Q�EX�P�FDGHOH�\|QWHP�YH�
ELoLPOHUL�EX�DPDFD�ED÷OÕ�³NXOODQÕOGÕ-
÷ÕQGD´�GHYULPFL�YH�WRSOXPVDO�G|Q�ú-
W�U�F��ROGX÷X�E�W�Q�GHQH\LPOHUGHQ�
oÕNDUWÕODFDN�EHOLUOH\LFL�VRQXoWXU�

���$QWLIDüLVW��$QWLHPSHU\DOLVW��$QWLV|P�UJHFL��&LQV�g]J�UO�No��'HPRNUDWLN�'HYULP�3URJ�
UDP×

�
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����¶OHUGH� \HUHO�|]HUN� \DSÕVDO� VL-
\DVDO� YH� ¿]LNVHO� ]RUOD� RUWDGDQ� NDO-
GÕUÕOPD\D� EDúODQDQD� GHN� DGÕ� UHVPL�
ND\ÕWODUGD�³.�UGLVWDQ´�RODUDN�JHoHQ�
FR÷UDI\DQÕQ� VWDW�V�� VL\DVDO� LOKDN�
VÕQÕUODUÕ� LoLQGHGLU�� øVODP� EX� LOLúNL�
ELoLPLQGH�P�úWHUHN�SD\GDODUGDQ�EL-
UL\GL��8]XQ�ELU�|P�U�V�UHQ�2VPDQOÕ�
øPSDUDWRUOX÷X� \ÕNÕOÕUNHQ� D\GÕQODU�
YH� SROLWLNDFÕODU� W�UO�� VL\DVDO� SURMH-
OHUOH� GHYOHWL� \DúDWPD� \ROODUÕQÕ� DUD-
GÕ�� $EG�OKDPLW� øVODPFÕOÕN� \ROXQX�
WXWDUDN� o|N�ú��|QOHPHN�� ROPX\RUVD�
P�PN�Q� PHUWHEH� JHFLNWLUPHN� LVWH-
GL��.DSLWDOL]P�GROXGL]JLQ� LOHUOHUNHQ�
NDSLWDOL]P�|QFHVL�HNRQRPL�ELoLPOH-
ULQH�\DVODQDQ�LPSDUDWRUOXNODU�GD�\Õ-
NÕOPDNWD\GÕ��%X�QHGHQOH�GD÷ÕOPD�ELU�
W�U�NDGHUGL��NL�EXJ�Q�2VPDQOÕ�\DQ-
OÕODUÕQÕQ�|QHPOL�ELU�E|O�P��GH�EXQX�
NDEXO�HGL\RU�

<ÕNÕPÕ� J|UHQ� YH� EXQGDQ�
$EG�OKDPLW¶L�VRUXPOX�WXWDQ��GROD\Õ-
VÕ\OD� NHQGL� VL\DVDO� SURMHOHULQL� RQXQ�
DQWLWH]L� JLEL� |QH� V�UHQ� YH� EX� \ROOD�
J�o� ND]DQDQ� DVÕO� HNLS� VHN�OHU� PLO-
OL\HWoLOHU�ROGX��.HVLI�ELU�H]LOHQ�XOXV�
G�úPDQOÕ÷Õ�LoHUHQ�EX�VL\DVHW�ELoLPL-
QLQ�GHKúHW�\DUDWDQ�\ÕNÕFÕ�HWNLOHUL��LON�
\ÕOODUGDNL�|]J�UO�No�� V|\OHP�HUL\LS�
%LULQFL�'�Q\D�6DYDúÕ�SDWOD\ÕQFD�RU-
WD\D�oÕNDFDNWÕ�
7�UN� NXUWXOXú� VDYDúÕ� G|QHPLQGH�

oHúLWOL� \HQLGHQ� \DSÕODQPD� |QHULOHUL�
RUWD\D�oÕNWÕ��5HVPL�SROLWLND\D�G|Q�-
úHQ�VWUDWHMLQLQ�EHO�NHPL÷LQL�PLOOL\HW-
oLOLN�ROXúWXUGX��
%LUoRN�EDNÕPGDQ�øWWLKDWoÕ�PLOOL\HW-

oLOL÷LQ�GL]JLQOHQLS�PRGL¿\H�HGLOPLú�
KDOLQH� E�U�QHQ� .HPDOLVW� PLOOL\HW-
oLOLN�� 0�VO�PDQ� LQDQoWDQ� XOXV� YH�
XOXVDO� WRSOXOXNODUÕ� 7�UNOHúWLUPH\H�

͖͔Ǥ��ò��Ç���ò������Ç�������Ç�Ç�
���Ç����������Ç

(IH�'DøOÖ

.�UWOHULQ�HQ�D]�G|UW�D\UÖ�GHYOHWLQ�VÖQÖUODUÖ\OD�ELUELUOHULQGHQ�D\UÖOPDODUÖ�
û|\OH�ELU�DYDQWDM�VDøODGÖ��%LU�GHYOHW�NHQGL�VÖQÖUODUÖ�GDKLOLQGHNL�.�UW�LV\DQÖQÖ�

EDVWÖUGÖøÖQGD�ELOH�GLøHU��ONHOHUGHNL�.�UW�N�OW�UHO�VL\DVDO�YDUOÖøÖ�LOJLOL
GHYOHWLQ�HOLQL�NROXQX�EDøODUNHQ�]XOPH�PDUX]�NDODQODUÖQ�PRUDO�GD\DQDøÖ�
ROX\RU��YDU�ROGXNODUÖQÖ�NDQÖWOÖ\RUGX��úD\HW�E�W�Q�.�UWOHU�WHN�ELU�XOXV�

GHYOHWLQ�LGDUHVL�DOWÖQGD�ROVD\GÖ�LOJLOL�GHYOHWLQ�EDVWÖUPD�NDWOLDP�VL\DVHWLQLQ�
EDûDUÖVÖ�.�UW�XOXVODûPDVÖQÖ�VHNWH\H�XøUDWÖUGÖ������������DUDVÖQGDNL�]DPDQÖ�

ELU�ERûOXN�JLEL�J|UHQ�EDNÖû�DoÖVÖ�EX�QHGHQOH�HNVLNOLGLU�
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\DVODQDQ� XOXVODúPD� SURMHVL� RODUDN�
oDOÕúWÕ��%X��WDELL�NL�7�UN�EXUMXYD]LVL-
QLQ�GHYOHW�VÕQÕUODUÕ�LoLQGH�GL÷HU�XOXV-
ODU��]HULQGH�V|P�UJHFL�KDNLPL\HWLQL�
DPDoODGÕ÷Õ� LoLQ� LNL� |QHPOL� VRQXFD�
\RO�DoWÕ��$VLPLODV\RQD�GLUHQHQ�.�UW�
XOXVXQGDQ� LV\DQODUÕ� VR\NÕUÕPFÕ� VDO-
GÕUÕ\OD�H]GL�YH�+ULVWL\DQ�KDONODUÕ�LVH�
NLWOHVHO�WHKFLU�YH�Q�IXV�P�EDGHOHVLQH�
WDEL� WXWWX��$\UÕFD� 3RQWXV� 5XPODUÕQÕ�
GD�VDYDú�NRúXOODUÕQGD�VR\NÕUÕPFÕ�VDO-
GÕUÕ\D�WDEL�WXWWX��
0�VO�PDQ�XOXVDO�WRSOXOXNODU�Q�IXV�

P�EDGHOHVLQH� GHYOHW� VÕQÕUODUÕ� LoLQH�
GR÷UX� WDEL� WXWXOGXODU�� 2VPDQOÕ� ]D-
PDQÕQGD�Xo�EH\OL÷L�LúOHYL\OH�J|QGH-
ULOHQ� YH\D� WDULKVHO� RODUDN�7�UNO�NOH�

GHUGL�ROPDPÕú�Q�IXVXQ��.DINDV\D�YH�
%DONDQODUGDQ�VDYDúODUÕQ�GD�HWNLVL\OH�
$QDGROX¶\D�JHWLULOLS�\HQL�XOXV�SURMH-
VLQH�HQWHJUH�HGLOPHVL�ELOLQL\RU��7�UN�
XOXVODúPDVÕQÕQ� .HPDOLVW� ELoLPOHQ-
GLULOLúL� EX� JLEL� ROJXODUOD� DGHWD� LPDO�
HGLOPLúWLU�� %�W�Q� LGGLDVÕQD� UD÷PHQ�
7�UNL\H¶GH� 7�UN� HWQLVLWHVL�� úD\HW�
EX� HWQLN� 7�UNO�N� YH� GROD\ÕVÕ\OD� ���
2÷X]� ER\XQGDQ� ELULQH� PHQVXEL\HW-
VH��KLoELU�]DPDQ�oR÷XQOXN�ROPDPÕú��
PLOOL\HWoLOLN� ³GHYOHW� PLOOL\HWoLOL÷L´�
ELoLPLQGH�DNÕS�JHOPLúWLU�
.�UWOHU�\HQL�G�]HQLQ�LON�ND\EHGHQ-

OHULQGHQGL�� 9HULOHQ� V|]OHU� oDEXFDN�
XQXWXOGX�� 'DKD� ����¶WH�7DNULU�L� 6�-
NXQ�<DVDVÕ�LOH�.�UW�FR÷UDI\DVÕ�³WHQNLO�
YH� WHGLS´� HGLOPH\H� oDOÕúÕOGÕ�� %LU� V�-

UH�|QFHVLQH�NDGDU�P�VWDNLO�ELU� WDULKL�
YH� N�OW�U�� RODQ� ELU� ³PLOOHW´� VD\ÕODQ�
.�UWOHU� OLWHUDW�UGHQ� oÕNDUÕOÕS� \RN� VD-
\ÕOGÕ������¶ODUD�JHOLQGL÷LQGH�G�SHG�]�
$OPDQ\D� YH� øWDO\D� IDúL]POHULQGHQ�
HVLQOHQHQ�V|]�YH�H\OHPOHU�DOGÕ�\�U�-
G���NL�EXQODU��PHVHOD�G|QHPLQ�$GD-
OHW�%DNDQÕ�0DKPXW�(VDW�%R]NXUW¶XQ�
YHFL]HVLQGHNL�JLEL��|]�LWLEDUL\OH�7�UN�
ROPD\DQODUÕQ� N|OHOLNWHQ� EDúND� KDNNÕ�
ROPDGÕ÷ÕQÕ�DQODWÕ\RUGX�
hUHWLOHQ�YH�\HU�\HU�WHRULN�EDNÕPGDQ�

J�O�Qo� VD\ÕODFDN� PLOOL\HWoLOLN� oHúLW-
OHPHOHUL�� 7�UNL\H¶\L� HPSHU\DOL]PLQ�
\HQL�V|P�UJHVL�ROPDNWDQ�NXUWDUDPD-
\DFDN��HVDVHQ�E|\OH�ELU�GLUHQo�GH�RU-
WD\D�oÕNPD\DFDN�YH�PLOOL\HWoLOLN�\H-
QL� V|P�UJHFL� LOLúNL� V�WXQXQXQ�\DWD÷Õ�
RODFDNWÕ��.RQX�ED÷ODPÕQGD�.�UWOHU�R�
HYUHGH�GH�ND\EHWPLú��VL\DVDO�N�OW�UHO�
KDNODUÕ�WDQÕQPDGÕ÷Õ�JLEL�DVLPLODV\RQ-
OD�WHQNLO�DUDVÕQGD�VDOÕQDQ�X\JXODPDOD-
UÕQ�PXKDWDEÕ�VD\ÕOPÕúODUGÕ�
7�UNL\H� VL\DVL� FR÷UDI\DVÕQGD�

&XPKXUL\HW� LODQÕQGDQ�ELU� V�UH�|QFH�
5XV\D¶GD� ³%ROúHYLN� 'HYULPL´� JHU-
oHNOHúWL�� 'HYULPLQ� $QDGROX¶GDNL�
XOXVDO�NXUWXOXú�P�FDGHOHVLQH�GROD\OÕ�
YH� GR÷UXGDQ� NDWNÕODUÕ\OD�� 0XVWDID�
.HPDO¶LQ� EXQD� YHUGL÷L� FHYDSODU� EL-
OLQL\RU�� 5XV\D¶GDNL� QHVQHO� NRúXOODU�
7�UNL\H¶GHNL� JLEL� ROXPVX]GX��%XQD�
UD÷PHQ� PHVHOD� .�UWOHULQ� RUDGDNL�
N�OW�UHO�VL\DVDO� JHOLúLPL� EDPEDúND�
ELU�KDWWD�\RO�DOGÕ��7�UNL\H¶GH�VDGHFH�
PHFEXUL�øVNDQ�.DQXQX�X\DUÕQFD�����
ELQ� .�UW� N|\�QGHQ� NDVDEDVÕQGDQ�
HGLOLS� FR÷UDI\DQÕQ� EDWÕVÕQGDNL� NHQW-
OHUH� V�UJ�Q� HGLOGL�� ������ ����� DUD-
VÕQGDNL�G|QHPL�GH�VD\DUVDN�\DNODúÕN�
ELU� PLO\RQ� .�UW�� GDKD� ����¶ODUGD�
7�UNL\H¶QLQ� EDWÕVÕQGD\GÕ�� NL� VDGHFH�
EX� ELOH� 7�UNL\H¶GHNL� .�UW� YH� HYOL-
OLNOHU� \ROX\OD� .�UW�7�UN� PHOH]� NX-
úDNODUÕQ�WRSODP�VD\ÕVÕQÕQ�VDQÕODQGDQ�
oRN�GDKD�ID]OD�ROGX÷XQD�LúDUHW�HGHU�

�ò�����ǯ����������
��������G������������

����Ç����͙͔͔������ò���
�Ú�ò������������Ç�����
���������º������Ç��
���Ç�Ç���������������
�ò��ò��������Ǥ
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6RY\HWOHU�%LUOL÷L¶QGHNL�.�UW�Q�IX-
VXQ� WRSODPÕ� ELOH� ���� ELQL� EXOX\RU-
GX�� $QFDN� 6RY\HW� GHYULPL�� GROD\OÕ�
RODUDN� 7�UNL\H¶GHNL� .�UWOHULQ� GH�
U|QHVDQVÕ� ROGX��+HU� QH� NDGDU� |]HUN�
\DSÕ\D� GD\DQDQ� NÕVD� |P�UO�� µ.Õ]ÕO�
.�UGLVWDQ¶� GHQH\LPLQH� VRQ� YHULO-
PLúVH� GH� N�OW�UHO� |]J�U� JHOLúLPOHUL�
X]XQ�\ÕOODU�ER\XQFD�GHVWHNOHQGL��'D-
KD�����¶GD�.�UWOHUL�DQODWDQ�LON�¿OP�
³=DUr´� oHNLOPLúWL� |UQH÷LQ�� 6RQUDNL�
\ÕOODUGD�³'HYOHW�.�UW�7L\DWURVX´�NX-
UXODFDN�� .�UWoH� \D\ÕQ� \DSDQ� ³5L\D�
7H]H´�JD]HWHVL� \D\ÕQODQPD\D�EDúOD-
\DFDNWÕ�
.�UWOHU�� ED]Õ� DQODWÕPODUD� J|UH��

øUDQ� 'D÷ODUÕ� NDQDOÕ\OD� ����� \ÕOGÕU�
.DINDV\D¶GD� \HUOHúLNWLU�� 7DULKOHU�
NRQXVXQGD� LKWLODI� EXOXQVD� GD� DUDú-
WÕUPDFÕODUÕQ� P�úWHUHN� QRNWDVÕ� �����
\ÕO� HYYHO� .DINDV\D¶GD� ROGXNODUÕGÕU��
.�UW� ùHGGDGL� +DQHGDQOÕ÷Õ� 6HOoXN-
OXODU�LOH�G|QHPGDúWÕU��.�UW�KDQHGDQÕ�
RODUDN� ELOLQHQ� YH� \|QHWLP� NDWÕQGD�
7�UN��.�UW��$UDS�DLOHOHU�EXOXQDQ�(\-
\�EL�GHYOHWLQLQ�oHNLUGH÷LQL�ROXúWXUDQ�
+H]EDQL� .�UWOHUL� 5HYYDGL\H� DúLUH-

WLQGHQGLU� YH� $EEDVLOHU� G|QHPLQGH�
$]HUED\FDQ¶GD� \R÷XQ� ELU� .�UW� Q�-
IXV� \DúDPDNWDGÕU�� (GHEL\DWoÕ� øWDOR�
&DOYLQR�GD� WDULKVHO�$]HUED\FDQ¶GDQ�
EDKVHGHUNHQ�� .�UW�� 7�UN�� øUDQOÕ� LQ-
VDQODUÕQ�RUWDN�\XUGX�VD\DU�
ùHGGDGL� KDQHGDQOÕ÷Õ� \ÕNÕOÕQFD�

.�UWOHU�*�UFLVWDQ¶D�GD�\HUOHúLU��2VHW�
GLOLQLQ� .�UWoH\OH� EHQ]HUOL÷LQGH� EX�
LOLúNLOHULQ�HWNLVL�YDUGÕU������¶WH� øUDQ�
ùDKÕ� *�UFLVWDQ¶D� VDOGÕUGÕ÷ÕQGD� 5XV�
dDUOÕ÷Õ� *�UFLVWDQ¶Õ� NHQGL� H\DOHWL�
LODQ�HWWL��5XV�øUDQ��2VPDQOÕ�5XV�VD-
YDúODUÕQGD�SHN�oRN�.�UW�DLOH�YH�DúL-
UHW� EXJ�Q� $]HUED\FDQ�� (UPHQLVWDQ�
LVLPOHUL\OH�ELOLQHQ�FR÷UDI\D\D�JHoWL��
6|]JHOLPL�.DUDED÷¶D�����DLOHOLN�J|o�
YH�\HUOHúLP�����¶OHULQ�EDúÕQGD�E|\OH�
ELU�V�UHFLQ�DUGÕQGDQ�\DúDQGÕ�
2� PXKLWOHUGHNL� .�UW� DúLUHWOHULQLQ�

2VPDQOÕ� YH� VRQUD� 7�UNL\H� VÕQÕUODUÕ�
GDKLOLQGH�DNUDEDODUÕ��ùHPVNL��%UXNL��
&HODOL�JLEL��YDUGÕ��.DINDV\D�.�UWOHUL��
(]vGv� YH�0�VO�PDQ� RODUDN� LNL�.�UW�
GDPDUÕ� WHPVLO� HGHU�YH�ELOLQGL÷L�JLEL�
(]vGvOLN�.�UWOHULQ�øVODP�|QFHVLQGHNL�
\D\JÕQ� LQDQoODUÕ� RODQ� =HUG�úO�N� YH�
0DQLFLOL÷LQ� øVODP�G|QHPLQGH� úHNLO-
OHQHQ� ELoLPLGLU�� ùLPGLOHUGH� VD\ÕODUÕ�
L\LFH�D]DOPDNOD�ELUOLNWH�/DOHú¶L�NXW-
VDO�ELOHQ�YH�\DNÕQ�]DPDQGD�,ùø'�YDK-
úHWLQLQ�PXKDWDEÕ�RODQ�EX�.�UW�Q�IXV��
D÷ÕUOÕNOÕ� RODUDN�*�QH\�.�UGLVWDQ¶GD�
\DúDPDNWDGÕU�� .DUúÕOÕNOÕ� HYOLOLN� \D-
VD÷Õ� �ùLYDQ� 3HUYHU¶LQ� KDIÕ]DODUD�
ND]ÕQDQ� .LULYR� úDUNÕVÕQGDNL� KLND\H�
EXQX� DQODWÕU��� ELUELULQL�.�UW� VD\PD-
PD�JLEL�WXWXPODU�YH������NÕUÕPÕ�GD-
KLO� IHUPDQODUOD� VR\NÕUÕPFÕ� VDOGÕUÕODU�
D\UÕ� |EHNOHU� KDOLQGH� \HUOHúPHOHULQH�
\RO�DoWÕ��.DINDV\D¶GDNL�.�UW�Q�IXVWD�
0�VO�PDQ�.�UW� RUDQÕ� LVH� \DUÕ� \DUÕ-
\DGÕU�� ����¶H� JHOLQGL÷LQGH� 6%¶GHNL�
.�UW�Q�IXV�GD÷ÕOÕPÕ�ú|\OH�RODFDNWÕU��
(UPHQLVWDQ¶GD��������*�UFLVWDQ¶GD�
������� .D]DNLVWDQ¶GD� �������



� Marksist Teori 5266
.ÕUJÕ]LVWDQ¶GD� ���� $]HUED\FDQ¶GD�
������7�UNPHQLVWDQ¶GD�������GL÷HU�
\HUOHUGH������
=LODQ�.�UWOHULQLQ�\DQÕ�VÕUD�%HOLNDQ��

&HQLNDQ��+HVRYDQ��6HUNDQ�DúLUHWOHUL�
.DINDV\D¶GD�KD\YDQFÕOÕNOD�JHoLQLUGL��
$QFDN� ùHPVHGLQRY� .�UWOHUL� RODUDN�
ELOLQHQ� =LODQ� .�UWOHUL� ����¶OHUGHNL�
5XV� oDUOÕ÷Õ� NDUúÕWÕ� LV\DQODUÕ� GHVWHN-
OHGL��.�UW�)DULV�NRPXWDVÕQGD�LNL�ELQ�
.�UW�V�YDUL�5XVODUOD�VDYDúWÕ�
$úLUHWOHU� G|QHPL� ROPDVÕ�� XOXVDO�

RUWDN�ELOLQo�YH�ELUOLN�KDOLQGHQ�X]DN-
OÕN��GD÷ODUGD�GD÷ÕQÕN�\DúDPD�YH�DúL-
UHW� \|QHWLPOHULQLQ� oÕNDU� UHNDEHWL��
RUWDN�\DúDP�N�OW�U�Q��SD\ODúWÕNODUÕ�
KDOGH� .�UWOHULQ� IDUNOÕ� WDYÕUODU� JH-
OLúWLUPHVLQL�EHUDEHULQGH�JHWLUPLúWLU��
2UWDN�N�OW�U�YH�GDYUDQÕú�oL]JLVLQGHQ�
HOEHWWH�V|]�DoÕODELOLU�DQFDN�|]HOOLNOH�
SROLWLN� SODQGD� WRWDO� ELU� ³.�UW´� WDY-
UÕQGDQ� V|]� HGLOHPH]�� %RWDQ¶GDNL�
1DVWXUL� Q�IXVD�\|QHOLN�NDWOLDP�JH-
QHO�PDQDGD�³.�UWOHUH´�GH÷LO�%RWDQ�
0LUL�%HGLUKDQ�%H\¶LQ�KHVDEÕQD�\D-
]ÕODFDN�XWDQoGÕU�YH�Hú�]DPDQOÕ�ROD-
UDN�%HGLUKDQ� LOH� FHQJH� WXWXúDQ�� EX�
VL\DVHWL�\DQOÕú�EXODQ�.�UW�DúLUHWOHUL�
GH� YDUGÕU�� 7ÕSNÕ� (UPHQL� 6R\NÕUÕPÕ�
VL\DVHWLQH�GHVWHN�YHUHQOHU�NDGDU�EX-
QD�úLGGHWOH�NDUúÕ�oÕNDQ�.�UW�DúLUHWOH-
ULQLQ�EXOXQPDVÕ�JLEL��%HQ]HU�ELU�ELU�
WXWXPX� 2VPDQOÕ� GDKLOLQGH� NXUXODQ�
DúLUHW�DOD\ODUÕ�YH�PHNWHSOHULQH�\DN-
ODúÕPGD� GD� J|UHELOLUL]�� ³.�UWOHU´��
³$UDSODU´��³7�UNOHU´�JLEL�ROXPVX]-
OD\ÕFÕ� JHQHOOHPHOHUGHQ� P�PN�Q�
PHUWHEH�X]DN�GXUPDN�\HQL�SUREOHP�
\DWDNODUÕQD�� LoLQGHQ� oÕNÕOPD]� NDU-
PDúDODUD� NDUúÕ� |QHPOL� ELU� IDUNÕQGD�
ROPD�ELOLQFLQLQ�|Q�Q��DoDU��0HVHOD�
%LWOLV�6DQFD÷Õ¶QGDNL�����(]vGv�DLOH-
QLQ�J|o�Q�Q�KDUHNHWOHULQLQ�DUGÕQGD�
oRNOX�GLQDPLNOHU�EXOXQX\RUGX�
5XVODUÕQ�.�UWOHUOH� LOLúNLVL�HVNL�]D-

PDQODUD�UDVWODU������¶WH�NXUXODQ�5XV�

%LOLPOHU� $NDGHPLVL� ³.�UGRORML´�
oDOÕúPDODUÕQD� EDúODPÕúWÕU�� 6DKDGDQ�
.�UWOHUH� GDLU� YHULOHU� WRSODQÕS� DUúLY-
OHQLU�� WDULKOHUL� DUDúWÕUÕOÕU�� øON� DUDú-
WÕUPDFÕODU� �3HWHU� /HQFK� ����������
JLEL�� JHQHOGH� GHYOHW� PHPXUXGXU��
øNLQFL�NXúDNWDQ�HQ�oRN�ELOLQHQOHU�9��
0LQRUVN\�� %�� 1LNLWLQ� JLEL� LVLPOHU�
.�UWOHU�KDNNÕQGD�HVHUOHU�\D\ÕQODPÕú-
WÕU�� 5XV\D¶QÕQ� VL\DVDO� HPHOOHULQGHQ�
ED÷ÕPVÕ]� ROPD\DQ� oDOÕúPDODUÕQ� DVÕO�
|QHPL� .�UWoH� HO� \D]PDODUÕQÕQ� WRS-
ODQPDVÕ��VRV\RORMLN�DNDGHPL��U�QOH-
ULQLQ�RUWD\D�oÕNPDVÕ��VDYDúoÕOÕNODUÕ\-
OD�|QH�oÕNDQ�.�UWOHUL�dDUOÕ÷ÕQ�GLNNDW�
PHUNH]LQH�\HUOHúWLUPHVLGLU�
'HYULPGHQ� VRQUD� (UPHQLVWDQ� K�-

N�PHWLQLQ�EDúÕQGDQ�EHUL�.�UW�N�OW�-
U�Q�Q�WDQÕQÕS�JHOLúWLULOPHVL�\|Q�QGH�
EHOLUOH\LFL� ELU� NDWNÕGD� EXOXQGX÷X-
QX� PXKDNNDN� ND\GHWPHOL\L]�� 'DKD�
����¶GH�7LÀLV¶WH�(]vGv�\HWLPOHUL�LoLQ�
DNúDPODUÕ�GHUV�YHUHFHN�ELU�RNXO�DoÕ-
ODFDNWÕU��4DQDGr�.XUGR��dHUNH]H�%H-
NR��6HPHQG�6L\DEHQG��7LWDOH�0LUDG�
JLEL� VDQDWoÕODU�EX�RNXOGD�RNX\DFDN��
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.DPLO� %HGLU[DQ� YH� (OL[DQ� ùDJLQRY�
JLEL� LVLPOHU� EXUDGD� .�UWoH� GHUVOHU�
YHUHFHNWLU������¶GH�(UPHQLVWDQ�(÷L-
WLP� %DNDQOÕ÷Õ� +DNRE� +D]DU\DQ¶ÕQ�
oDEDVÕ\OD�� (UPHQLFH� KDUÀHULQ� NXO-
ODQÕOGÕ÷Õ� .�UWoH� DOIDEH\L� KD]ÕUODGÕ��
³ùHPV´� DGÕ� YHULOHQ� .�UWoH� DOIDEH�
YH� GHUV� NLWDSODUÕ� LOH� .�UWOHU� DQD-
GLOOHULQGH� H÷LWLPH� EDúODGÕ�� �.�UWoH�
DOIDEH� KD]ÕUOD\DQ� YH� G|QHPLQ� .�UW�
JHQoOHUL\OH�LOJLOHQHQ�YH�VRQUDNL�.�UW�
5|QHVDQVÕ¶QGD�NDWNÕVÕ�EXOXQDQ�0XW-
NLOL�+DOLO�+D\DOL¶\L�GH�D\UÕFD�DQPDN�
JHUHNLU��
øON� |QFH� (úWHUHN� \HWLPKDQHVLQGH-

NL� oRFXNODUD� .�UWoH� GHUVOHU� YHULOGL��
.�UWOHU� LoLQ� EHú� LONRNXO� DoÕOGÕ�� ����
|÷UHQFL� ND\GHGLOGL�� %Hú� \ÕO� VRQUD�
RNXO� VD\ÕVÕ���¶D��|÷UHQFLOHULQ� VD\ÕVÕ�
���¶\H� XODúDFDNWÕU�� %XQXQ� \DQÕQ-
GD� JH]LFL� |÷UHWPHQOLN� VLVWHPL\OH�
.�UW� N|\OHULQH� \ROODQDQ� |÷UHWPHQ-
OHU� \HWLúNLQOHUH� GHUVOHU� YHUGL�� (÷L-
WLP�YHUHQ�LON�|÷UHWPHQOHU�JHQHOOLNOH�
(UPHQL¶\GL�� hVWHOLN� ELU� E|O�P�Q�Q�
.�UWoH� ELOPHVLQGH� VR\NÕUÕP� G|QH-
PLQGH� R� FR÷UDI\D\D� NDoDQODUÕQ� GD�
SD\Õ�YDUGÕ��2�\ÕOODUGD�(PLQr�(YGDO��
+HFL\r� &LQGv� JLEL� |÷UHWPHQOHU� \H-
WLúWL��(ULYDQ�(÷LWLP�)DN�OWHVL¶QGH����
\ÕOOÕN�H÷LWLP�SURJUDPÕ�RODQ�YH�5XV-

oD��(UPHQLFH�� øQJLOL]FH�GH�|÷UHWLOHQ�
ELU�.�UWoH�E|O�P��DoÕOGÕ÷ÕQGD� WDULK�
����¶GL�
/DWLQ� DOIDEHVLQLQ� \DSÕVDO� RODUDN�

.�UWoH\H� GDKD� \DNÕQ� ROGX÷X� G�ú�-
Q�O�QFH� ����� \ÕOÕQGD� /DWLQ� KDUÀH-
UH� GD\DOÕ� \HQL� DOIDEH� WDOHELQL� GLOH�
JHWLUHQ� .�UWOHULQ� LVWH÷L� ����¶GH�
NDUúÕODQDFDN�� ����¶GD� \HQL� DOIDEH�
UHVPLOHúHFHNWL�� %X� oDOÕúPDGD� (UHEr�
ùHPR� LOH� 6�U\DQL� GLOELOLPFL� øVKDN�
0DURJXORY¶XQ� HPH÷L� EHOLUOH\LFLGLU��
øNL� LVLP� ³NHQGL� NHQGLQH� .�UWoH�
RNXPD�\D]PD´�DGOÕ�ELU�NLWDS�GD�KD-
]ÕUODPÕúWÕU�� %X� DOIDEH\L�$]HUED\FDQ�
YH� 7�UNPHQLVWDQ� GD� NDEXO� HGLQFH�
6RY\HW�.�UWOHULQLQ��VW�QGH�X]ODúWÕ÷Õ�
DOIDEH� XOXVDO� LOHWLúLPL� J�oOHQGLUGL��
N�OW�UHO�VDQDWVDO��U�QOHULQ�GRODúÕPÕ-
QÕ�VD÷ODGÕ�
����¶GH�LVH�E�W�Q�6%�oDSÕQGD�\H-

QLGHQ� .LULO� DOIDEHVLQH� JHoLOPHVL\OH�
.�UWoH�DOIDEH�GH�.LULO�KDUÀHUL\OH�\H-
QLGHQ�G�]HQOHQGL��
³5L\D� 7H]H´� GH� (UPHQLVWDQ� ND\-

QDNOÕGÕU��3HN�oRN�.�UW�\D]DU�YH�D\-
GÕQ�LON�oDOÕúPDODUÕQÕ�EXUDGD�\D\ÕQOD-
GÕ��.�UWoH�H÷LWLP�YHUHFHN�DNDGHPLN�
NDGUR� LoLQ� ����¶GH� (ULYDQ� (÷LWLP�
$NDGHPLVL� DoÕOGÕ�� LON� P�G�U�� GH�
(UHEr�ùHPR�ROGX��'L÷HU� �ONHOHUGHQ�
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JHOHQ�.�UWoH�|÷UHWPHQ�DGD\ODUÕ�EX-
UDGD�H÷LWLP�DOGÕ������¶WHNL�DGD\ODUÕQ�
VD\ÕVÕ��¶L�NDGÕQ����¶GX��.DGÕQ�|÷UHW-
PHQ�DGD\ODUÕQÕ�DUWÕUPDN�LoLQ���\ÕOOÕN�
RNXOODU� DoÕOGÕ�� ����¶H� NDGDU� .�UWoH�
EL\RORML��WDULK��HGHEL\DW�JLEL����EDú-
OÕNWD����ELQ�NLWDS�EDVÕOGÕ��
����¶GH�.�UW�<D]DUODU�%LUOL÷L�ROXú-

WXUXOGX��+HFL\r�&LQGv��(UHEr�ùHPR��
(PLQr� (YGDO�� &HVLPr� &HOLO�� (WDUr�
ùUR��$KPHGr�0LUD]L��:H]LUr�1DGLU��
5XEDQ� 'UDPS\DQ�� 4DoD[r� 0LUDG�
JLEL� LVLPOHULQ� .�UWOHUH� RGDNODQDQ�
HVHUOHUL�ELU�.�UWoH�(GHEL\DW�OLWHUDW�-
U��VD÷ODGÕ��øON�.�UWoH�URPDQ�VD\ÕODQ�
³ùLYDQH�.XUPDQFD´�(UHEr�ùHPR�WD-
UDIÕQGDQ�����¶WH�\D\ÕQODQGÕ�
����¶WH����.�UGROR÷XQ�NDWÕOÕPÕ\-

OD� (ULYDQ¶GD� .�UGRORML� .RQIHUDQVÕ�
WRSODQGÕ��2UDGD�.�UWoHQLQ�6RY\HWOHU�
%LUOL÷L¶QGH� GH� NXOODQÕODQ� WHPHO� GLO-
OHUGHQ�VD\ÕOPDVÕ�NDUDUÕ�DOÕQGÕ��0�]LN�
DODQÕQGD� oDOÕúÕOGÕ��'HQJEHM� NODPODUÕ�
ND\GD� JHoLULOLS� DUúLYOHQGL�� +HFL\r�
&LQGv�YH�(PLQr�(YGDO�³.�UW�)RONOR-
UX´�LVLPOL�ELU�NLWDS�GHUOHGL��3ODNODUD�
ND\GHGLOHQ� H]JLOHU� UDG\RGD� oDOÕQGÕ��
.�UWoH�(UPHQLFH� V|]O�N� KD]ÕUODQGÕ��
���FLYDUÕQGD�.�UWoH�HVHU�\D\ÕQODQGÕ�
*HoLFL� NHVLQWL� ����¶ODUÕQ� LNLQFL�

\DUÕVÕQGD� EDúODU�� /HQLQ¶LQ� |O�P�\-
OH� DKHQJLQLQ� NRUXQPDVÕ� ]RUD� JLUHQ�
SDUWL� LoL�GHYULPFL�DWPRVIHU�����¶OH-

ULQ�VRQXQGD�EDúOD\DQ�\D\JÕQ�VL\DVDO�
WDV¿\HOHUOH�\|QHWLOPHVL�LPNDQVÕ]�ELU�
KDOH�JHOPLúWL������������\DUJÕODPD-
ODUÕQÕQ� UHIDNDW�HWWL÷L�R�\ÕOODUGD�1D]L�
NDUúÕWÕ� WH\DNNX]� VDGHFH� dHUNHVOHUH��
dHoHQOHUH�� 7DWDUODUD� GH÷LO� .�UWOHUH�
GH� HWNLVL� RODQ� �\ÕOODU� VRQUD� ELOH� V�-
UHQ�� DFÕODU� \DúDWWÕ�� 6HULQNDQOÕOÕNOD�
WDUWÕúÕOPD\Õ�EHNOH\HQ�|QHPOL�NÕUÕOPD�
QRNWDODUÕQGDQ� ELUL� RODQ� ����¶ODUGD�
\DSÕODQODUD�\D]ÕQÕQ�ED÷ODPÕ\OD�VÕQÕUOÕ�
NDODUDN�NÕVDFD�GH÷LQHOLP������¶ODUGD�
6%¶QLQ�.�UW�VL\DVHWL��.X]H\�.�UGLV-
WDQ¶GDNL� LV\DQODUÕ� GHVWHNOHPHNWHQ�
X]DN� GXUDQ�� ;R\EXQ¶X� øQJLOL]� HP-
SHU\DOL]PL� LOH� LOLúNLOHQGLUHQ�� NRPúX�
�ONH�7�UNL\H¶QLQ�HPSHU\DOLVW�VDOGÕUÕ�
�VV�� KDOLQH� JHOPHVLQL� |QOHPHN� LoLQ�
.HPDOLVW� UHMLPOH� X]ODúDQ� ELU� SROLWL-
ND\GÕ��$\QÕ� ]DPDQGD� ELU� E�\�N� VD-
YDúD�KD]ÕUOÕN�V�UHFL\GL�
%X� NDSVDPGD� +HFL\r� &LQGv��

&HUGR\r�*HQFR��$KPHGr�0LUD]L�WX-
WXNODQPÕú�� (UHEr� ùHPR� 6LELU\D¶\D�
V�UJ�QH� \ROODQPÕúWÕU�� (UHEr�
ùHPR¶QXQ� V�UJ�Q�QH�� WXWXNODQDQ�
(UPHQLVWDQ�.RP�QLVW� 3DUWLVL� *HQHO�
6HNUHWHUL� $úRW� +RYKDQLV\DQ¶D� \D]-
GÕ÷Õ� PHNWXS� JHUHNoH� J|VWHULOPLúWLU��
*HUHNoH�;R\EXQ�YH�%HGLUKDQ�DLOHVL�
LOH� LOHWLúLPGH� ROPDNWÕU�� ;R\EXQ� GD�
EX�EDNÕú� DoÕVÕ�GDKLOLQGH� øQJLOL]� HP-
SHU\DOL]PL�LOH�LOLúNLOL�YDUVD\ÕOPÕúWÕU��
%LOLQGL÷L� JLEL� ���������� \DUJÕ-

ODPDODUÕQGDNL� FH]D� NDUDUODUÕQGD� ELU�
NLúLQLQ� ED]HQ� ELUNDo� GHYOHWH� ELUGHQ�
DMDQOÕN�\DSWÕ÷Õ�JLEL�LGGLDODU�YDUGÕ��%X�
EDNÕú�DoÕVÕQÕQ�oHúLWOHPHOHUL�\ÕOODU�ER-
\XQFD�.�UW�XOXVDO�N�OW�UHO�YDUOÕ÷ÕQÕQ�
JHOLúWLULOPHVLQLQ�|Q�QGHNL�HQJHOOHULQ�
SUDWLN�]HPLQL�KDOLQH�JHWLULOGL��
2� \ÕOODUGD� 0�VO�PDQ� .�UWOHUGHQ�

NLWOHVHO� V�UJ�Q� .D]DNLVWDQ�� .ÕU-
JÕ]LVWDQ� YH� g]EHNLVWDQ¶D� \DSÕOGÕ��
%DVNÕGDQ� QLVSHWHQ� GDKD� D]� HWNLOH-
QHQ�(]vGv�.�UWOHU� GH�� ELU� DúDPDGDQ�
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VRQUD�� 6XUL\H� YH� ,UDN¶WDNL� .�UWOHUOH�
LOLúNLOL� ROGXNODUÕ� YH� ³.�UW� PLOOL\HW-
oLOL÷L� SURSDJDQGDVÕ´� \DSWÕNODUÕ� JH-
UHNoHVL\OH� GHYOHWLQ� EDVNÕVÕQD�PDUX]�
NDOGÕ��<DQÕ� VÕUD� ����¶WH� WHKFLUH� WDEL�
WXWXODQ� *�UFLVWDQ¶GDNL� .�UWOHU� 2UWD�
$V\D¶\D�J|QGHULOGL�YH�V�UJ�Q�ELUoRN�
LQVDQ�EDNÕPÕQGDQ�|O�P�\ROFXOX÷XQD�
G|Q�úW���5L\D�7H]H¶QLQ�\D\ÕQÕQD�VRQ�
YHULOGL��.�UWoH�/DWLQ�DOIDEHVL��DOIDEH�
ELUOL÷L� VD÷ODPD� EDKDQHVL\OH� \DVDN-
ODQGÕ� YH� .LULO� KDUÀHUGHQ� ROXúDQ� ELU�
DOIDEH�KD]ÕUODQGÕ�
1D]L� VDOGÕUJDQOÕ÷Õ�6RY\HW� VLVWHPL-

QLQ� |]J�UO�No��� KDONoÕ� NDUDNWHULQL�
DGHWD� IHOo� HWPLúWL��7UDMLN� RODQ��.�UW�
N�OW�U�Q�Q�|Q�QGHNL�HQJHOOHULQ�6WD-
OLQ� |OG�NWHQ� VRQUD� \HQLGHQ� FDQODQ-
PDVÕGÕU��$\QÕ�]DPDQGD�EX�GXUXP�ELU�
SDURGRNVD� LúDUHW� HGHU�� =LUD� .�UWOHU�
����¶OHUGH��6WDOLQ¶LQ� GH� WHúYLNOHUL\-
OH��DGHWD�VÕIÕUGDQ�ELU�.�UW�N�OW�U�DUúL-
YL� ROXúWXUPD\D� EDúODPÕúWÕ�� 6WDOLQ¶LQ�
|O�P�QGHQ�LNL�\ÕO�VRQUD������¶WH�5L\D�
7H]H�\HQLGHQ�oÕNWÕ��.|\OHULQ�\DUÕVÕQ-
GDQ�ID]ODVÕQÕQ�.�UW�ROGX÷X�\HUOHúLP�
\HUOHULQGH�SDUWL�\|QHWLFLOHUL�.�UWOHU-
GHQ�VHoLOPH\H�EDúODQGÕ��%LU�GH�GDKD�
|QHPOL� ELU� JHOLúPH� RODUDN� (ULYDQ�
5DG\RVX¶QGD�.�UWoH� \D\ÕQ� EDúODWÕO-
GÕ��NL�.�UW�XOXVDO�N�OW�UHO�YDUOÕ÷ÕQÕQ�
VD÷ODQPDVÕQGD��.X]H\¶GHQ�*�QH\¶H�
E�W�Q� .�UW� FR÷UDI\DVÕQD� \D\ÕODQ�

EX� \D\ÕQÕQ� VWUDWHMLN� G�]H\GH� |QHPL�
YDUGÕU��$GÕ�\D\JÕQFD�ELOLQHQ�&DVLPr�
&HOvO�R�\ÕOODUGD�UDG\RQXQ�.�UWoH�E|-
O�P�QH�DWDQGÕ��$\QÕ�LVLP�6RY\HW�<D-
]DUODU�.RQJUHVL¶QH�.�UWOHUL�WHPVLOHQ�
NDWÕODFDNWÕU��(ULYDQ�hQLYHUVLWHVL¶QGH�
DoÕODQ� ³.�UGRORML´� E|O�P�� EX� \H-
QLGHQ� X\DQÕúÕQ� DNDGHPLN� ]HPLQLQL�
J�oOHQGLUPLú��.�UWoH�GRNWRUD�WH]OHUL�
N�OW�UHO� D\GÕQODQPD\Õ� E�\�WP�úW�U��
����¶OHUGH� 6%¶GH� .�UWoH� EDVÕODQ�
HVHU� VD\ÕVÕ� G|QHPLQ� JHQHO� RUWDOD-
PDVÕQÕQ� HQ� D]� G|UW� NDWÕ� NDGDU� GDKD�
ID]ODGÕU��ùLNR\r�+HVHQ��)HULNH�8VLI��
0LND\LOr�� 7RVÕQr� 5HúLW�� 2UG[DQr�
&HOLO��(PHULNr�6HUGDU��6HPHQGr�(Ov�
6L\DEHQGRY�� &HOvOr� &HOvO�� $KPHGr�
*RJH��:H]LUr�(úR�JLEL�HGHEL\DWoÕOD-
UÕQ� �U�QOHUL� RUWD\D� oÕNPÕú�� UDG\RGD�
\D\ÕQODQPÕú�� \D\JÕQFD� RNXQPXúWXU��
'LO�LOH�XOXVDO�ELUOL÷LQ�LQúDVÕ�DUDVÕQGD�
NXYYHWOL� ELU� LOLúNL� YDUGÕU�� +DWWD� GLO��
GL÷HU�IDNW|UOHUGHQ�GDKD�HWNLQ�ELU�XOX-
VDOODúPD� V�UHFL� ELOHúHQLGLU�� .�UWoH�
UDG\R�\D\ÕQODUÕQÕQ�HúOLN�HWWL÷L�E�W�Q�
R�.�UWoH�HGHEL\DW�GHPRNUDWLN�NDUDN-
WHUGH�ELU�XOXV�ELOLQFLQLQ�NDWDOL]|U�QH�
G|Q�úP�úW�U�
$\QÕ� G|QHPGH� (]vGvOLN� oDOÕúPD-

ODUÕ�FDQODQPÕú��NODVLN�.�UW�HGHEL\DW�
HVHUOHUL�5XVoD�.�UWoH�EDVÕOPÕú��.�UW�
NLPOLN�ELOLQFL�SHNLúLUNHQ�GL÷HU�XOXVDO�
WRSOXOXNODUOD� \DNÕQ� N�OW�UHO� LOLúNLOHU�
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JHOLúWLULOPLúWLU�� dHúLWOL� GHYOHWOHUGHQ�
JHOHQ�.�UWOHU� (ULYDQ¶GD� |]J�U�.�UW�
HGHEL\DWÕ� YH� DNDGHPLN� oDOÕúPDOD-
UÕ\OD� NDUúÕODúWÕ÷ÕQGD� .�UW� N�OW�U� YH�
WDULKLQLQ� GHULQOL÷LQL� J|U�QFH� úDúÕUÕS�
NDOGÕNODUÕQÕ� \ÕOODU� VRQUD� ELOH� V|\-
OH\HFHNWLU�� /HQLQJUDG¶GD� WRSODQDQ�
.�UGRORJODU� +DULV� %LWOLVL¶GHQ� 0HOH�
0DKPXW� %D\H]LG¶H� NDGDU� SHN� oRN�
WDULKoLQLQ� HVHULQL� 5XVoD� YH� .�UWoH�
\D\ÕQODGÕ��%X�oDOÕúPDODU��VRQUDNL�\ÕO-
ODUGD�7�UNL\H¶GHNL�.�UW�HGHEL\DWÕQÕQ�
EHVOHQPH�ND\QDNODUÕQD�G|Q�úW��
(UPHQL� D\GÕQODUÕQ� .�UW� N�OW�U�-

QH� NDWNÕODUÕ� V�UHNOLOLN� ND]DQPÕúWÕU��
*RUNL��3XúNLQ��*RJRO�JLEL� LVLPOHULQ�
HVHUOHUL� .�UWoH\H� oHYULOPLú�� \�]-
OHUFH� .�UW� KDON� W�UN�V�� GHUOHQPLú��
ELQOHUFHVL� DUúLYOHQPLúWLU�� (UPHQL�
6R\NÕUÕPÕ¶QGDQ� NXUWXOXS� (UPHQLV-
WDQ� FR÷UDI\DVÕQD� JLGHQOHU� \D\JÕQ�
ELoLPGH� .�UWoH� ELOL\RUGX� YH� RQODU�
GD� KDIÕ]DODUÕQGDNL�.�UWoH�P�]LNOHUL�
DNWDUÕS� DUúLYOHPH� oDOÕúPDVÕQD� NDWNÕ�
VXQGXODU�
2�\ÕOODUGD�øUDQ�YH�,UDN¶WD�GD�.�UWoH�

\D\ÕQODU�EDúOD\DFDNWÕU��3HNL� DPD�EX�
LOJLQLQ�ND\QD÷Õ�QHGLU"�.�UWOHU�³GHY-
OHWVL]�WRSOXOXN´�RODUDN�KHS�J�QGHP-
GH\GL��6DYDúoÕODUÕ�YH�NDODEDOÕN�Q�IXV-
ODUÕ\OD�|QH�oÕNÕ\RUODUGÕ������¶OHUGHQ�
LWLEDUHQ� V|P�UJHFL� YH� VRQUD� HPSHU-
\DOLVW�NXYYHWOHU�.�UWOHU��]HULQH�W�UO��
KHVDSODU� \DSWÕ�� RQODUÕ� \HGHNOHPH\H��
P�FDGHOHOHULQL� \|QOHQGLUPH\H� oD-
OÕúWÕ�� )DNDW� |]HOOLNOH� øQJLOL]� HPSHU-
\DOL]PL� |UQH÷LQGH� J|U�OG�÷�� JLEL��
ELUNDo� \�]� ELQ� NLúLOLN� WRSOXOXNODUÕ�
GDKL� ³GHYOHW´�RODUDN�NDEXO� HGHUNHQ��
P�VWDNLO� ELU� .�UW� GHYOHWLQLQ� |Q�Q��
NDSDGÕODU��<LQH�GH�ùH\K�8EH\GXOODK�
D\DNODQPDVÕQGDQ� EHUL� D\DNODQPDODU�
.�UW�XOXVXQD�GD\DOÕ�ELUOHúLN�ELU�.�UW�
GHYOHWL� KHGH¿� LOH� oÕNWÕ��6LPNR��%HU-
]HQFL�� .RoJLUL�� ùH\K� 6DLW�� $÷UÕ� LV-
\DQODUÕ��0DKDEDW�PHUNH]OL�.�UGLVWDQ�

&XPKXUL\HWL�YE��VD\ÕODELOHFHN�|UQHN-
OHUGLU�� 0H]RSRWDP\D¶QÕQ� HQ� NDGLP�
KDONODUÕQGDQ�ELUL�ROPDVÕ��DúLUHWVHO�YH�
N|\O��GD÷OÕ� NLPOL÷L�� 0�VO�PDQOÕ÷Õ�
NHQGL� GLOLQGH� \DúDPDVÕ�� (]vGvOLN� YH�
5L\D�+HT�<DUVDQ��JLEL�.�UWoH�LEDGHW�
HGLOHQ�LQDQoODUÕQ�\DUDWÕFÕODUÕ�ROPDOD-
UÕ�YH�oRN�X]XQ�\ÕOODU�|]HUN�GHYOHWOHU�
KDOLQGH� YDUOÕNODUÕQÕ� V�UG�UPHGHNL�
ÕVUDUODUÕ� RQODUÕ� IHRGDO� G|QHPGH� \RN�
ROPDNWDQ�NXUWDUPÕú�YH�NHQGLQH�|]J��
ELU�XOXVDO�HGHEL\DW�\DUDWPDODUÕQD�QH-
GHQ�ROPXúWXU��(KPHGH�;DQL�YH�+HFL-
\H�4R\L�JLEL�LNL�E�\�N�XOXVDOFÕ�úDLULQ�
YDUOÕ÷Õ�GDKL�EX�EDNÕPGDQ�|]HO�RODUDN�
YXUJXODQPD\Õ�KDN�HGHU�
.�UWOHULQ�D\DNODQPDODUÕ�����\�]\Õ-

OÕQ�VRQXQGDQ�EDúOD\DUDN�E�\�N�NDSL-
WDOLVW�J�oOHU�YH�E|OJH�GHYOHWOHUL� WDUD-
IÕQGDQ�GLNNDWH�DOÕQPDODUÕQD�\RO�DoPÕú�
DPD� D\UÕ� ELU� GHYOHW� NXUDELOPHOHUL�
HQJHOOHQPLúWLU��.HPDOLVWOHU������DQD-
\DVDVÕQGD�LOOHUH�|]HUNOL÷L�EX�QHGHQOH�
\D]PDN�]RUXQGD�NDOPÕú�IDNDW�LNWLGDU-
ODUÕQÕ�J�YHQFH\H�DOÕQFD�UHGGHWPLúOHU��
,UDN¶WD� HPSHU\DOLVW� KLPD\HFL� V|P�U-
JHFLOLN� DOWÕQGD� ����¶GH� ELUoRN� .�UW�
NHQWLQGH�.�UWoHQLQ�H÷LWLP�GLOL�RODUDN�
NDEXO� HGLOPHVL� GH� |QFHNL� D\DNODQ-
PDODUÕQ� \RO� DoWÕ÷Õ� NÕVPL� ND]DQÕPGÕ��
6RV\DOL]P� P�FDGHOHVLQLQ� 5XV\D¶GD-
NL�]DIHUL�.�UWOHUH�JHoHQ�\�]\ÕOÕQ�ED-
úÕQGD� |]HUNOLN� VD÷OD\DELOPLúWLU��<LQH�
VRQUDNL�\ÕOODUGD�ED]Õ��ONHOHUGH�N�OW�-
UHO� KDNODUÕ� EX�P�FDGHOHOHULQ� \RO� Do-
WÕ÷Õ� VRQXoODU� RODUDN� J|UPHN� JHUHNLU��
��¶OL�\ÕOODUGDQ�VRQUD�0ÕVÕU¶GD�.DKLUH�
5DG\RVX��,UDN¶WD�%D÷GDW�5DG\RVX�YH�
øUDQ¶GD� 7DKUDQ� 5DG\RVX� .�UWoH� \D-
\ÕQODUD�EDúODPÕúWÕU�
6RY\HWOHU� %LUOL÷L¶QGHQ� HWNLOHQHQ�

%DDVoÕ� PRGHOOHU�� VHN�OHU� ROPDVÕ�
úDUWÕ\OD� .�UW� N�OW�U�Q�� \DVDNOD\D-
PDPÕúWÕU�� 0HVHOD� ����¶GH� ,UDN¶WDNL�
GDUEH�� .�UW� YDUOÕ÷ÕQÕ� \DVDO� VWDW�\H�
NDYXúWXUPXú�� .�UW� N�OW�U�Q�� \DVDO�
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DUDoODUOD� JHOLúWLUPHQLQ� |Q�Q�� GDKD�
ID]OD� DoPÕúWÕU�� .ÕVDFDVÕ� ����¶OHUOH�
ELUOLNWH� .�UWOHU� DUWÕN� GHYOHWOHU� DUDVÕ�
VL\DVHWWH�VL\DVDO�ELU�J�o�RODUDN�GDKD�
ID]OD�GLNNDWH�DOÕQPÕúODUGÕU�
����¶ODUÕQ� EDúÕQGD� ,UDN¶WD� EX� NH]�

VHN�OHU�PLOOL\HWoL�%DDV�3DUWLVL�.�UW-
OHUL�KHGHI�DOÕQFD�6%�.�UWOHUGHQ�\DQD�
WXWXP� DODUDN� ,UDN¶WDNL� .�UW� VL\DVDO�
P�FDGHOHVLQL�GHVWHNOH\HUHN�.�UW�VR-
UXQXQX� LON� NH]� %LUOHúPLú� 0LOOHWOHU�
J�QGHPLQH�WDúÕGÕ��$PD�HOEHWWH�UHYL]-
\RQLVW�LNWLGDUÕQ�SUDJPDWL]PL��VRQUDNL�
V�UHoWH�\HQLGHQ�%DDV�UHMLPLQLQ�.�UW�
VR\NÕUÕPFÕ�SROLWLNDVÕQÕ�GHVWHNOHPH\H�
GR÷UX�]LN]DN�oL]GL��
%LU�GH�D\QÕ�]DPDQ�GLOLPLQL�\DúDGÕ-

÷ÕPÕ]�FR÷UDI\DGD�NDW�HGHOLP��.DSL-
WDOLVW�UHNDEHW�YH�V|P�UJHFLOLN��PLOOL-
\HWoLOL÷H�� ELU� EDúND� GH\LúOH� ³XOXVXQ�
�VW�QO�÷�´�LGHRORMLVLQH�ND\QDNOÕN�HW-
WL��6|P�UJHFLOL÷L�PHúUXODúWÕUPD�LGH-
RORMLVL\GL� EX� YH� |]HO� RODUDN� NXUJX-
ODQGÕ��$\QÕ� VHEHSOHU� DUWDQ� NDSLWDOLVW�
UHNDEHW�QHGHQL\OH�NDSLWDOLVW�GHYOHWOHU�
DUDVÕQGD�PLOOL\HWoLOLN�\DUÕúÕ�ELoLPLQL�
GH� DOGÕ��%XQD� NDUúÕQ� V|P�UJH� KDON-
ODUÕQ� PLOOL\HWoLOL÷L� ELU� EDúND� XOXVD�
NDUúÕ� GH÷LO� V|P�UJHFLOL÷H� NDUúÕWOÕN�
WHPHOLQGH�úHNLOOHQGL��
7�UN�XOXVODúPDVÕ��NÕVPHQ�2VPDQOÕ�

IHRGDOL]PLQH�NDUúÕ�ELU�\|Q�WDúÕ\DUDN�
ROXúPD\D� EDúODGÕ\VD� GD�� EXQD� |Q-
GHUOLN� HGHQ� EXUMXYD� PLOOL\HWoLOHUL��
PRGHUQ�7�UN�EXUMXYD]LVLQL�2VPDQOÕ�
WRSUDNODUÕ� DODQÕQGDNL� SD]DUÕQ� KDNLP�
J�F��KDOLQH�JHWLUPH�DPDFÕQÕ�EX�XOXV-
ODúPD�V�UHFLQLQ�EDVNÕQ�KHGH¿�\DSD-
ELOGLOHU�� %X� QHGHQOH� ����� WHSHGHQ�
EXUMXYD� GHYULPLQLQ� \RO� DoWÕ÷Õ� NÕVD�
V�UHOL�GHPRNUDWLN�KDNODU�NRUXQDPD-
GÕ÷Õ�JLEL�EX�EXUMXYD�KHGHI�GR÷UXOWX-
VXQGD�JHULFLOLN�JHOLúWL�
%X� KHGHIH� ED÷OÕ� RODUDN� 3DQ�

2VPDQOÕFÕOÕN��3DQ�7�UNo�O�N�KDNLP�
LGHRORML�� EXUMXYD� JHULFL� GLNWDW|UO�N�

KDNLP� UHMLP�� HPSHU\DOLVW�PDFHUDFÕ-
OÕN� GÕú� SROLWLND� oL]JLVL��2VPDQOÕ¶QÕQ�
+ULVWL\DQ� KDONODUÕQD� VR\NÕUÕP� YH�
EDVNÕ�H]LOHQ�XOXVODU�SROLWLNDVÕ�RODUDN�
KDNLP�RODELOGL��
øWWLKDWoÕODUÕQ�OLGHUOL÷LQGHNL�EX�JHUL-

FLOLN�VDYDúWD�D÷ÕU�\HQLOJL\H�\RO�DoÕQ-
FD�� EX� NH]� HPSHU\DOLVW� PDFHUDFÕOÕN�
WHUN�HGLOPHN�NRúXOX\OD�YH�NDODQ�WRS-
UDNODU��]HULQGH�LúJDOH�NDUúÕ�P�FDGH-
OH�LoLQGH�øWWLKDWoÕODUÕQ�LNLQFL�NDGHPH�
NDGURODUÕQÕQ� .HPDOLVW� PLOOL\HWoLOL÷L�
EDVNÕQ�KDOH�JHOGL���
7�UN�NXUWXOXú�VDYDúÕQÕQ�DVÕO�RODUDN�

JHQHO� DQODPGD� HPSHU\DOLVWOHUOH� GH-
÷LO�<XQDQLVWDQ¶OD� VDKD�PXKDEHUHOHUL�
RODUDN� JHUoHNOHúPHVL� 7�UN� KDONÕQÕQ�
+ULVWL\DQ� KDONODUD� LOLúNLQ� PLOOL\HW-
oL� G�úPDQOÕN� GX\JXODUÕQD� GD�� NDODQ�
XOXVDO� WRSOXOXNODUD� YH� .�UW� KDONÕQD�
NDUúÕ� úRYHQ� PLOOL\HWoLOL÷H� .HPDOLVW�
EXUMXYD]L�WDUDIÕQGDQ�GDKD�NROD\�ED÷-
ODQDELOPHVLQH� LPNDQ� \DUDWDQ� GL÷HU�
ELU�WHWLNOH\LFL�IDNW|UG���
$\UÕFD�.HPDOLVWOHU�GH�øWWLKDWoÕODUÕQ�

+ULVWL\DQ�KDONODU�G�úPDQÕ�SROLWLNDOD-
UÕQÕ�EX�NH]�GÕú�HPSHU\DOLVW�PDFHUDFÕ-
OÕNWDQ�DUÕQPÕú�YD]L\HWWH�YH�R�J�Q�Q�
VRPXW� úDUWODUÕQGD� GDKD� N�o�N� oDSOÕ�
RODUDN�\�U�WW�OHU��
7�UN�XOXVODúPDVÕQÕQ� OLGHUOL÷LQL�NHQ-

GL�VÕQÕI�KDNLPL\HWL� DPDFÕQD� VÕNÕ� VÕ-
NÕ\D� ED÷ODPÕú� RODQ� EXUMXYD]L� KHU�
LNL�G|QHPGH�GH�0�VO�PDQ�KDONODUÕ�
DVLPLODV\RQ� \ROX\OD� 7�UNOHúWLUPH�
SROLWLNDVÕ� L]OHGL�� %X� øWWLKDWoÕODU� ]D-
PDQÕQGD� 0�VO�PDQ� $UDS� KDONÕQD�
NDUúÕ� VDYDúD� G|Q�ú�UNHQ�.HPDOLVW-
OHU� G|QHPLQGH� LVH� .�UWOHUH� NDUúÕ�
VR\NÕUÕPD�G|Q�úW���
.�UW� XOXV� ELOLQFL� ELU� GHYOHWOHú-

PH\OH� YH� VHUPD\H� WHPHUN�]�\OH� Lo�
LoH� JHOLúPHGL÷L�� GDKD� GR÷UXVX� \D�
%HU]HQFL� D\DNODQPDVÕQGD� G�úPDQ�
RODUDN� øQJLOL]� HPSHU\DOL]PLQLQ� \D�
$÷UÕ� LV\DQÕQGDNL� JLEL� HJHPHQ�7�UN�
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EXUMXYD� GHYOHWLQLQ� G�úPDQ� RODUDN�
DOÕQPDVÕ� JLEL�� H]HQ�PLOOL\HWoLOLNOHUH�
NDUúÕ�JHOLúWL��'L÷HU�KDONODUD�G�úPDQ-
OÕN�� H]PH� YH� \RN� HWPH� SROLWLNDVÕQD�
VDKLS�ROPDGÕ��
øWWLKDWoÕODUÕQ� GD� .HPDOLVWOHULQ� GH�

LGHRORMLVL� 7�UN� PLOOL\HWoLOL÷L\GL��
+ULVWL\DQ� KDONODU�XOXVODU� EHUWDUDI�
HGLOGLNWHQ� VRQUD� VÕUD� HOEHWWH�0�VO�-
PDQ� XOXVODUÕQ� \D� WHVOLPL\HW�� DVLPL-
ODV\RQD�ER\XQ�H÷PH��ROPX\RUVD�úR-
YHQLVW�GHYOHW�úLGGHWL\OH�H]PH\H�DPD�
VRQXoWD�XOXVDO�YDUOÕ÷ÕQD�VRQ�YHUPH\H�
JHOHFHNWL�� øWWLKDWoÕODU�$UDSODUD� NDUúÕ�
EXQX�X\JXODUNHQ�GHYDPÕQÕ�.�UWOHUH�
NDUúÕ�.HPDOLVWOHU�JHWLUHFHNWL��
'DKD�LúJDOH�NDUúÕ�VDYDú�LoLQGH\NHQ�

.RoJLUL�LV\DQÕQD�NDUúÕ�GHYOHW�úLGGHWL-
QH�EDúOD\DQ�.HPDOLVWOHU�&XPKXUL\HW�
LOH�ELUOLNWH�.�UWOHULQ�YDUOÕ÷ÕQD��NXúNX-
VX]� GHYOHWLQ� UHVPL� V|\OHPL� YH� VL\D-
VHWL� G�]H\LQGH� VRQ� YHUGLOHU�� %LOLQHQ�
LV\DQODUÕQ� DUW� DUGD� JHOPHVL�� EXQODUÕQ�
KHU� VHIHULQGH� WHQNLOOH� EDVWÕUÕOPDVÕ�
YH� ����¶ODUGD� ÕUNoÕOÕ÷D� YDUDQ� UHVPL�
SROLWLND� ����¶OHUGH� GDKL� VDYFÕODUÕQ�
LGGLDQDPHOHULQGH� .�UWoHQLQ� 7�UNoH�
YH�)DUVoD�NDUÕúÕPÕ�ROGX÷X��.�UWOHULQ�
DVOÕQGD�HQ�HVNL�7�UN�NDELOHOHUGHQ�JHO-
GLNOHUL�JLEL�LSH�VDSD�JHOPH]�LIDGHOHUOH�
YDUOÕ÷ÕQÕ� V�UG�UHFHNWL�� $VLPLODV\RQ�
YH� WHQNLO�� .�UW� Q�IXVXQ� \R÷XQOX÷X��
.�UW� PHGUHVHOHULQLQ� N|NO�� JHOHQH÷L��
V|]O�� N�OW�UH� \DVODQDQ� YH� NXúDNWDQ�
NXúD÷D� JHOHQHN�N�OW�U� GHYULQL� JHU-
oHNOHúWLUHQ� NDGÕQODUÕQ� LUDGL� oDEDVÕ��
NHQW�PHUNH]OHULQGHQ� oRN� GD÷� N|\OH-
ULQGH� \DúDPDQÕQ� VD÷ODGÕ÷Õ� NDSLWDOLVW�
WHNG�]HOL÷H� YH� IDúLVW� DVLPLODV\RQD�
GLUHQLú�LPNDQODUÕ��V�UHNOL�D\DNODQPD-
ODU�� XOXVDO� |UJ�WOHQPH� oDEDODUÕ� JLEL�
YHVLOHOHUOH�EDúDUÕOÕ�ROPDGÕ��5DKDWOÕNOD�
V|\OHQHELOLU�NL�7�UNL\H�VL\DVL�FR÷UDI-
\DVÕQGD�EX�GHYOHW�VL\DVHWL��E�W�Q�DúÕQ-
GÕUÕFÕ�HWNLOHULQH�NDUúÕQ��VDGHFH�.�UWOH-
UH�NDUúÕ�EDúDUÕVÕ]�ROGX��

.DSLWDOL]PLQ� NHQGLOL÷LQGHQ� o|]�-
F��HWNLVL��WÕSNÕ�0DU[¶ÕQ�0DQLIHVWR¶GD�
EDKVHWWL÷L�oHUoHYHGH��UHMLPLQ�RQ�\ÕO-
ODUD� \D\ÕODQ� LUDGL� oDEDVÕQGDQ� GDKD�
HVDVOÕ�N�OW�UHO�HWNLOHU�\DUDWPÕú�ROPD-
VÕQD�UD÷PHQ������7D]PLQDW�)HUPDQÕ�
LOH��PPHWoL�³PLOOHW´�SDUDGLJPDVÕ�\H-
ULQL� XOXV� VLVWHPLQH� EÕUDNPÕúWÕ�� �����
DQD\DVDVÕQGD� 7�UNoH� VDGHFH� GHYOHW�
PHPXUODUÕQD�]RUXQOX�NÕOÕQGÕ��.�UWOHU�
X]XQ� \ÕOODU� ER\XQFD� J�QO�N� KD\DWWD�
GLO� VÕNÕQWÕVÕ� \DúDPDGÕ�� &XPKXUL\HW�
LOH�ELUOLNWH�EXUMXYD�PLOOL\HWoL�YH�ÕUNoÕ�
7�UNO�N�WDUL¿�JD\ULP�VOLPOHUL�GÕúOD-
GÕ÷Õ�KDOGH�RQODUÕQ�XOXVDO�YDUOÕNODUÕQÕ�
WDQÕ\RU�� 0�VO�PDQ� XOXVODUÕ� LVH� DVL-
PLODV\RQOD� 7�UNOHúWLUPH\H� oDOÕúWÕ÷Õ�
LoLQ�XOXVDO�YDUOÕ÷ÕQÕ�WDQÕPÕ\RUGX�
7�UN� 2FDNODUÕ¶\OD� WDQÕQDQ� úRYH-

QLVW�+DPGXOODK�6XSKL��GDKD�����¶WH�
³7�UN�.LPGLU"´� VRUXVXQX� ú|\OH�\D-
QÕWOÕ\RUGX��³7�UNoH�NRQXúDQ��0�VO�-
PDQ�RODQ�YH�7�UNO�N�VHYJLVL�WDúÕ\DQ�
7�UN¶W�U�´� 6DGHFH� EXQXQOD� NDOVD��
³7�UN�ROPDPD�+DNNÕ´QÕ�NXOODQDQODU�
�7�UNoH� NRQXúPD\DQ�� 7�UNO�N� VHY-
JLVL� WDúÕPD\DQ�� NHQGL� NLPOLNOHUL\OH�
RUWD\D� oÕNDELOLUGL�� %LU� DoÕGDQ� ³UR-
PDQWLN´� EXOXQDQ� EX� \DQÕW� GDKD� \R-
OXQ�EDúÕQGD�GHYDVD�ELU�]XOPH��]DPD-
QD�\D\ÕODQ�GHVSRWOX÷D�YH�NDWOLDPODUD�
LúDUHW�G�ú�\RUGX��NL�����¶WH�7DNULU�L�
6�NXQ� LODQ� HGLOGL÷LQGH� VH\\DU� LGDP�
PDKNHPHOHUL� RODUDN� oDOÕúDQ� LVWLNODO�
PDKNHPHOHUL�\D\JÕQ�NÕ\ÕPODUÕQ�|Q�-
Q��DoDFDNWÕ��
.�UW��7�UNoH�NRQXúDPDGÕ÷ÕQD�J|UH�

.�UW�P�\G�"�1H�P�QDVHEHW��2QXQ�
7�UN�ROPDVÕ��VHYJL�|Oo�OHELOLU�ROPD-
GÕ÷Õ� LoLQ�� DVÕO� RODUDN�7�UNoH� |÷UHQ-
PHVLQH� ED÷OÕ\GÕ� YH� EX� ELU� ELoLPGH�
VD÷ODQPDOÕ\GÕ�� 2� KDOGH� .�UWOHULQ�
HYYHOD� .�UWoHGHQ� ³NXUWDUÕOPDVÕ´�
JHUHNL\RUGX�� ����¶WHNL� ùDUN� ,VODKDW�
3ODQÕ¶QÕQ� WHGELUOHU� LoHUHQ� ���� PDG-
GHVL�GH�.�UWOHUOH�7�UNOHULQ�ELU�DUDGD�
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ROGX÷X� LOOHUGH� 7�UNoHGHQ� EDúND� GLO��
NXOODQDQODUÕQ�QH\OH�NDUúÕODúDFDNODUÕ-
QÕ�µP�MGHOL\RUGX¶��³����9LOD\HW�YH�ND-
]D�PHUNH]OHULQGH��K�N�PHW�YH�EHOH-
GL\H�GDLUHOHULQGH�YH�GL÷HU�NXUXP�YH�
NXUXOXúODUGD��RNXOODUGD��oDUúÕ�SD]DU-
GD�7�UNoHGHQ� EDúND� GLO� NXOODQDQODU�
K�N�PHW� YH� EHOHGL\HQLQ� HPLUOHULQH�
PXKDOHIHW� YH� GLUHQPHN� VXoODUÕQGDQ�
FH]DODQGÕUÕODFDNWÕU�´
.DPXVDO� DODQGD� 7�UNoH� GÕúÕQGDNL�

GLOOHULQ�\RN�HGLOPHVL\OH�EDúOD\DQ�EX�
³DUÕQGÕUPD´� LúOHPL� RUDGD� GXUPDGÕ��
.�UW� Q�IXVXQ� \R÷XQ� ROGX÷X� \HUOHU-
GH�.�UWoH� NHOLPH� LoLQ� �� NXUXú� FH]D�
NHVLOGL��2�\ÕOODUGD�D\DN��VW��.�UWoH�
KDO�KDWÕU�VRUPDQÕQ�EHGHOL�ELU�NR\XQX�
J|]GHQ�oÕNDUPDNWÕ�������DQD\DVDVÕ-
QÕQ�����PDGGHVL�7�UNoH�RNXPD�\D]-
PD� ELOPH\HQOHULQ� PLOOHWYHNLOL� ROD-
PD\DFDNODUÕQÕ�V|\O�\RUGX������¶WHNL�
6R\DGÕ� .DQXQX¶QGD� 7�UNoH� VR\DGÕ�
]RUXQOX�WXWXOGX��\LQH�R�\ÕOODUGD�\HUOH-
úLP�\HUOHULQLQ�LVLPOHUL�7�UNoHOHúWLULO-
GL��KDWWD�\HU�\HU�³|]W�UNoH´OHúWLULOGL��
+LQW�$YUXSD� GLO� JUXEXQD� GDKLO� RODQ�
YH� RQXQ� øUDQ�$U\HQ� NROXQXQ� NX]H\�
øUDQ� JUXEXQGD� GH÷HUOHQGLULOHQ�� D\-
QÕ� ]DPDQGD� ELUoRN� OHKoHVL� EXOXQDQ�
.�UWoH�E�W�Q�\OH�\RN�VD\ÕOGÕ�
����¶ODUGDNL�*�QHú�'LO�7HRULVL� LVH�

E�W�Q� GLOOHULQ� 7�UNoHGHQ� W�UHGL÷LQL�
³ELOLPVHO� RODUDN� DoÕNOÕ\RU´GX�� 'ROD-
\ÕVÕ\OD�EDúND�XOXVODU�GD�DVOÕQGD�\RN-
WX�YH�WDPDPÕ�7�UN¶W���/LFH¶\H�JLGHQ�
&+3� P�IHWWLúL� PHUNH]H� \ROODGÕ÷Õ�
UDSRUGD� ³$V\D� 7�UNoHVL´� LOH� )DUVoD�
NDUÕúÕPÕ�ELU� GLO� NXOODQDQ�EX�Q�IXVXQ�
³&XPKXUL\HW� K�N�PHWL\OH� DWDODUÕPÕ-
]D� PLQQHW´� GX\GXNODUÕQÕ� \D]Õ\RUGX��
6HVVL]� NDOÕQDQ�� WHSNL� YHULOPH\HQ� EX�
IDQDWL]P� $V\D�.DINDV\D� KDWWÕQGDNL�
GL÷HU� GLOOHU� YH� N�OW�UOHUOH� G�úPDQOÕN�
ELoLPLQGH� \D\ÕOPD\Õ� V�UG�UG�÷�QGH�
PHVHOD� H]DQ� YH� VHODQÕQ� 7�UNoHOHúWL-
ULOPHVLQH�YDUÕODFDNWÕ���%L]]DW�0XVWDID�

.HPDO¶LQ� WDOLPDW�YH�RQD\Õ\OD�KD\DWD�
JHoLULOHQ� EX� X\JXODPDQÕQ� \�U�W�F��
NDGURODUÕQGDQ�5HúLW�*DOLS�³DQGÕPÕ]´�
DGOÕ� ÕUNoÕ� PHWQL� GH� �UHWWL�� &DPL� ND-
SÕODUÕQGD� SROLVOHU� EHNOHWLOPLú�� H]DQÕ�
$UDSoD� RNXPDNWD� ÕVUDU� HGHQ� P�H]-
]LQOHU� G|Y�OP�ú�� .�UWOHUGH� ROGX÷X�
JLEL�SDUD�FH]DVÕQD�oDUSWÕUÕOPÕú��NLPLVL�
DNÕO� KDVWDQHVLQH� NDSDWÕOPÕúWÕU�� 8QXW-
PD\DOÕP� NL� |]HOOLNOH� $QDGROX¶GDNL�
EX� Q�IXV� .HPDOLVWOHULQ� DúD÷ÕODGÕ÷Õ�
NDUD�oDUúDÀD��úDOYDUOD��.XU¶DQOD�KHP�
LúJDOFLOHUH� KHP� øWWLKDWoÕODUD� KHP� GH�
.HPDOLVWOHUH� D÷ÕU� EHGHOOHUOH� GLUHQ-
PLúWLU��.�UW�KDONÕQGDNL�NROHNWLI�KDIÕ-
]D�JLEL�7�UN�GLQGDU�Q�IXVWD�GD�E|\OH�
ELU�NROHNWLI�KDIÕ]D�YDUGÕU�YH�R�GD�W�UO��
ELoLPOHUGH� YDUOÕ÷ÕQÕ� RUWD\D� NR\DUDN�
&+3¶QLQ�WHPVLO�HWWL÷L�QH�YDUVD�ÕVUDUOD�
X]DN�GXUPXúWXU��%X�JLEL� WUDYPDODUÕQ�
NDOÕFÕ� HWNLVL� KHVDSODQPDGDQ� 7�UNL-
\H� VL\DVHWLQLQ� GLQDPLNOHULQL� RNXPDN�
P�PN�Q�GH÷LOGLU�
7�UN� EXUMXYD]LVLQLQ� KDNLPL\HWLQL�

SHNLúWLUPH� VL\DVHWLQH� ED÷OÕ� RODUDN��
7�UNOHúWLUPH�]RU�HúOL÷LQGH�YH�N�OW�-
UHO�DVLPLODV\RQOD�VD÷ODQPD\D�oDOÕúÕO-
GÕ��7�UNoH�GH�GLO�N�OW�U�DODQÕQGD�WHN�
JHoHUOL�GLO�KDOLQH�JHWLULOGL�
'�úPDQ� J|U�OHQ� XOXVODU�� XOXVDO�

WRSOXOXNODU� GLOOHUL� \DVDNODQDUDN� NX-
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úDNWDQ�NXúD÷D�GHQH\LP��ELOJL��N�OW�U�
DNWDUÕPÕ�HQJHOOHQL\RUGX������¶OL�\ÕO-
ODUD� GDKL� DúD÷Õ� \XNDUÕ� EX� ]LKQL\HWOH�
YDUÕOGÕ�� $UDGDQ� JHoHQ� RQ� \ÕOODUGD�
GHYOHW�DNOÕQÕ�WHPVLO�HGHQ�&XPKXUL\HW�
E�URNUDVLVL�.DKLUH�UDG\RVXQGDQ�7DK-
UDQ�UDG\RVXQD�GHN�.�UWoHQLQ�LúLWLOGL-
÷L� QHUHVL� YDUVD� R� NDQDOODUÕ� RUWDGDQ�
NDOGÕUPD\D� oDOÕúDFDN�YH�7�UNL\H¶GH�
.�UWOHULQ� ROPDGÕ÷Õ� LGGLDVÕQÕ� V�UG�-
UHFHNWL�� .DOGÕ� NL� EXJ�QN�� GHIDFWR�
WDQÕQPDQÕQ� \DVDO� DOW� \DSÕVÕ� KDOHQ�
\RNWXU�� .�UWOHULQ� YDUOÕ÷Õ� DQD\DVDO�
VWDW�\H�NDYXúWXUXOPDGÕ÷Õ�JLEL�NROHN-
WLI�NLPOLN�KDNODUÕ�\RN�VD\ÕOPDNWDGÕU�
$QFDN�\LQH�GH�WDULKWH�ELU�.�UW�N�O-

W�U��YH�KLND\HVL�YDU��2�KDOGH�EXQXQ�
\D÷PDODQPDVÕ� JHUHNHFHNWLU�� g]HO-
OLNOH� P�]LN� DODQÕQGD� .�UW� N�OW�UHO�
ELULNLPL� \D÷PDODQÕS� 7�UNoHOHúWL-
ULOLUNHQ� EX� VL\DVDO� DPDo� J�G�OG���
$QNDUD�YH�øVWDQEXO�UDG\RODUÕ�EX�JLEL�
ELQOHUFH�³HVHUOH´�GROXGXU��6DGHFH�EX�
NDGDUOD�NDOÕQPDGÕ��.�UW� IRONORUX�YH�
PLWRORMLVL� ED]ÕVÕ� ³VROFX´� YH� ³PXKD-
OLI´� VD\ÕODQ� HGHEL\DWoÕODUFD� ND\QDN�
EHOLUWLOPHGHQ�WÕUWÕNODQPÕú��GDKD�DoÕN�
LIDGHVL\OH�oDOÕQPÕúWÕU�
(UNHQ� G|QHP� .HPDOLVW� HYUHGH�

.�UWO�÷�Q� EDVWÕUÕOGÕ÷Õ�� .�UWoHQLQ�
³\HWHUVL]� YH� LONHO� ELU� NDUPDúD´� RO-
GX÷XQXQ� WHNUDUODQGÕ÷Õ�� 7�UNO�÷�Q��
7�UNoHQLQ�� 7�UN� JLEL� ROPDQÕQ� \DQL�
LGHDO� FXPKXUL\HW� YDWDQGDú� WLSLQLQ�
XODúÕODFDN� ELU� ³DU]X� QHVQHVL´� JLEL�
VXQXOGX÷X� oDONDQWÕOÕ� ELU� G|QHPGH�
GHYOHWLQ� E�W�Q� RODQDNODUÕ� .�UWOHULQ�
N�OW�UHO�YDUOÕ÷ÕQÕ�EDVNÕODPD\D�KDVUH-
GLOGL��%XQD�UD÷PHQ�.�UWOHULQ�NHQGL-
OL÷LQGHQ�N�OW�UHO�NDUúÕ�NR\XúX�oDEXN�
EDVWÕUÕODQ� DoÕN� VL\DVDO� LV\DQODUGDQ�
GDKD�X]XQ�|P�UO��YH�HWNLOLGLU�
%XUDGD�ELU�SDUDGRNVWDQ�GDKD�EDK-

VHGLOHELOLU��.�UWOHULQ�HQ�D]�G|UW�D\UÕ�
GHYOHWLQ� VÕQÕUODUÕ\OD� ELUELUOHULQGHQ�

D\UÕOPDODUÕ� ú|\OH�ELU� DYDQWDM� VD÷OD-
GÕ�� %LU� GHYOHW� NHQGL� VÕQÕUODUÕ� GDKL-
OLQGHNL� .�UW� LV\DQÕQÕ� EDVWÕUGÕ÷ÕQGD�
ELOH�GL÷HU��ONHOHUGHNL�.�UW�N�OW�UHO�
VL\DVDO� YDUOÕ÷Õ� LOJLOL� GHYOHWLQ� HOL-
QL� NROXQX� ED÷ODUNHQ� ]XOPH� PDUX]�
NDODQODUÕQ� PRUDO� GD\DQD÷Õ� ROX\RU��
YDU� ROGXNODUÕQÕ� NDQÕWOÕ\RUGX�� ùD\HW�
E�W�Q�.�UWOHU� WHN� ELU� XOXV� GHYOHWLQ�
LGDUHVL�DOWÕQGD�ROVD\GÕ�LOJLOL�GHYOHWLQ�
EDVWÕUPD�NDWOLDP�VL\DVHWLQLQ�EDúDUÕ-
VÕ�.�UW�XOXVODúPDVÕQÕ�VHNWH\H�X÷UD-
WÕUGÕ�� ����������DUDVÕQGDNL� ]DPDQÕ�
ELU�ERúOXN�JLEL�J|UHQ�EDNÕú�DoÕVÕ�EX�
QHGHQOH� HNVLNOLGLU�� 2� XOXVDO� HWNL-
OHúLP� YH� GHYLQLP� W�UO�� ELoLPOHUGH�
DNDUDN�V�UP�úW�U��
.�UW�|]J�UO�N�DUD\ÕúÕQÕQ�\�]\ÕOGDQ�

X]XQ�V�UHGLU�HPHNoL�VRO�VL\DVDO��WRS-
OXPVDO�DODúÕPOD�ELU�DUDGD�YDU�ROPDVÕ�
RQXQ�G�]�RNXPD\OD�³H]LOHQ�XOXV�PLO-
OL\HWoLOL÷L´� JLEL� JHQHOOHPHOHUOH� DQOD-
úÕOPDVÕQÕ�LPNDQVÕ]�KDOH�JHWLULU��%X�JL-
EL�úDEORQODUOD�G�ú�QHQOHULQ�DoÕN�YH\D�
|UW�N�úRYHQL]POHULQLQ�KDQJL�ELoLPOHUL�
DODELOGL÷LQL�7�UNL\H�HPHNoL�YH�VRV\D-
OLVW�VROXQXQ�WDULKLQH�EDNDUDN�DQODPDN�
P�PN�Q��(EHWWH�EX�EDKLVWH�GHYULPFL�
VRV\DOLVWOHULQ� RUWDODPD� RODQGDQ� DQ-
ODPOÕ�IDUNÕQÕ�DQODPDN�GD��.�UW�XOXVDO-
ODúPDVÕ�NHQGLVLQH�ELU�³G�úPDQ�|WHNL´�
�UHWPHGHQ�YH�$YUXSD�RGDNOÕ�G�ú�QHQ�
$QGHUVRQ�JLEL�WHRULV\HQOHULQ�LGGLD�HW-
WLNOHULQLQ�DNVLQH�GDU�JUXS�D\GÕQ�oDED-
ODUÕQGDQ�]L\DGH�V|]O��N�OW�U��JHOHQHN��
KDON�NDKUDPDQOÕ÷Õ�JLEL�NROHNWLI�KDIÕ]D�
ELoLPOHUL\OH�Lo�LoH�JHOLúWL��'ROD\ÕVÕ\OD�
.�UW�XOXVODúPDVÕQÕQ�HYUHQVHO�\DQODUÕ�
NDGDU� EX� JLEL� NHQGLQH� |]J�� \DQODUÕ�
GD�EXOXQXU��NL�EX�RUMLQDOLWH�|QHPOLGLU��
%DúND�SHN�oRN�NRQXGD�GD�JHQHO�WHRULN�
GH÷HUOHQGLUPHOHU� KHU� |]J�Q� ROD\GD�
EX�JLEL�NDWNÕODUOD�]HQJLQOHúLU�YH�RWDQ-
WLNOLNOH�HYUHQVHOOLN�GHQJHVL�E|\OH�NX-
UXOXU��
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.D]DNLVWDQ¶GD� KDON� D\DNODQPDVÕ�
\HQLOGL�� %DúWDQ� VRV\DO� ELU� ]HPLQ-
GH� SDWODN� YHUHQ� YH� KÕ]OD� \D\ÕODQ��
PLOLWDQODúDQ� YH� GR÷UXGDQ� LNWLGDUÕ�
KHGHÀH\HQ� D\DNODQPD� NDUúÕ� GHYUL-
PLQ� PHUNH]L� PDOL� ROLJDUúL� YH� RQXQ�
LúELUOLNoL�GHVSRWLN� UHMLPLQLQ� VÕQÕUVÕ]�
GHYOHW�WHU|U���5XV\D�YH�E|OJH�JHULFL�
GHYOHWOHULQLQ� DVNHUL� P�GDKDOHVL\OH�
H]LOGL�� +DON� D\DNODQPDVÕQÕQ� JHoL-
FL� \HQLOJLVL� ELU� \DQD� .D]DNLVWDQ� YH�
E|OJH� KDONODUÕQÕQ� P�FDGHOH� WDULKL-
QH� ND]DQGÕUGÕNODUÕ\OD� .DINDV\D� YH�
2UWD� $V\D¶GDNL� VWDW�NR\D� H]LOHQOHU�
FHSKHVLQGHQ� ELU� P�GDKDOH�� /DWLQ�
$PHULND��$YUXSD��$IULND�� 2UWDGR÷X�
YH� 3DVL¿N¶WH� IDUNOÕ� \R÷XQOXNODUGD�
GHYDP�HGHQ�KDON�D\DNODQPDODUÕ�� LV-
\DQ� YH� SURWHVWRODUD� 2UWD� $V\D¶GDQ�
ELU�VHODPGÕ�
.D]DNLVWDQ¶GD�6ÕQÕI�0�FDGHOHOHUL
0RGHUQ� UHYL]\RQLVW� 6%¶QLQ� WDV-

¿\HVL� YH� G�Q\D� NDSLWDOL]PLQH� HQ-

WHJUDV\RQX� ED÷ODPÕQGD� .D]DNLVWDQ�
&XPKXUL\HWL�� GDKD� |QFH� .D]DNLV-
WDQ�.RP�QLVW� 3DUWL� *HQHO� 6HNUHWHUL�
YH� .D]DNLVWDQ� 6RY\HW� &XPKXUL\HWL�
%DúNDQÕ�1D]DUED\HY�OLGHUOL÷LQGH�NX-
UXOGX��1D]DUED\HY��SRVW�VRY\HW�FXP-
KXUL\HWLQLQ� ³LON´� EDúNDQÕ� RODUDN� ���
\ÕOD�\DNÕQ��ONHQLQ�³\HWNLOL´�OLGHUOL÷L-
QL� V�UG�UG���%LU� G|QHPLQ�.3� OLGHUL�
SRVW�VRY\HW�GHVSRWL]PLQL�SHNLúWLUPH��
UHMLPL� J�oOHQGLUPH� V�UHFLQGH� PR-
GHUQ� UHYL]\RQLVW� GH� ROVD� .RP�QLVW�
3DUWL� YH� VHQGLNDO� IDDOL\HWOHUL� \DVDN-
ODGÕ�� LúoL�VÕQÕIÕ�YH�HPHNoLOHUL�SROLWLN�
|]J�UO�NOHUGHQ�\RNVXQ�EÕUDNWÕ�
+HP�XOXVDO�N�OW�U�YH�JHOHQHN��DPD�

D\QÕ� ]DPDQGD� LNWLVDGL�VL\DVL� ROD-
UDN�5XV\D¶\D�\DNÕQ�ROPDVÕQD�NDUúÕQ�
%DWÕ� WDUDIÕQGDQ� ³|UQHN´� J|VWHULOHQ�
.D]DNLVWDQ�� HPSHU\DOLVW� N�UHVHOOHú-
PH�V�UHFLQGH� VÕQÕUODUÕQÕ�XOXVODUDUDVÕ�
WHNHOOHUH�DoPDVÕ\OD�2UWD�$V\D¶GD�LUL�
ELU� PDOL� HNRQRPLN� V|P�UJH� �ONHVL�

����������ǯ������������������Ç
������çÇ�������

'HQL]�%RUDQ

7DPDPHQ�VÖQÖI�P�FDGHOHVL�]HPLQLQGHQ�VRV\DO�YH�VL\DVDO�WDOHSOHU�|QH�
V�UHQ�LûoLOHU�YH�\RNVXOODU�.D]DNLVWDQ·ÖQ�GHVSRWLN�UHMLPL\OH�oDUSÖûÖU��NDWOHGLOLU�
YH�WXWXNODQÖUNHQ��5XV�DVNHUOHUL��ONH\H�JLULû�\DSÖS�D\DNODQPD\Ö�EDVWÖUÖUNHQ��
D\DNODQDQODU�E�W�Q�G�Q\DQÖQ�J|]��|Q�QGH�E�W�Q�DPDW|UO�NOHUL\OH�D\DNWD�
NDOPD\D�oDOÖûÖUNHQ��G�Q\DGD��|]HOOLNOH�GH�HPSHU\DOLVW�PHUNH]OHUGH�HPHNoL�
VROXQ�E�\�N�E|O�P�QGH�´D\DNODQDQODUÖQ�DUNDVÖQGDNL�J�oµ�DUD\ÖûÖ�GHYDP�

HGL\RUGX�
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RODUDN�|QH�oÕNWÕ��HPSHU\DOLVWOHULQ�LOJL�
RGD÷ÕQD�JLUGL�
dRN� XOXVOX� .D]DNLVWDQ¶GD�

.X]H\¶GH� 5XVODU�� *�QH\¶GH� .D]DN�
7�UNOHULQLQ� \DQÕ� VÕUD� EDúNDFD� 7�UN�
GLOOL�HWQLN�D]ÕQOÕNODU�YH�P�OWHFLOHU�\D-
úÕ\RU��.D]DN�7�UNOHUL�LoHULVLQGH�SROL-
WLN� øVODPFÕOÕN�YH�DQWL�5XVoX� ÕUNoÕOÕN�
\D\JÕQ�ROPDVÕQD�NDUúÕQ�1D]DUED\HY�
UHMLPL�HWQLN�WRSOXPVDO�oHOLúNLOHUL�GH-
ULQOHúWLULFL�ELU�SROLWLND�L]OHPHGL��'|-
QHP�LoHULVLQGH�(UGR÷DQ�úHÀL÷LQGHNL�
V|P�UJHFL� 7&� 3DQW�UNo�� LGHRORMLN�
RUWDNOÕN�oHUoHYHVLQGH�7�UN�'HYOHWOH-
UL�7HúNLODWÕ¶QÕ�.D]DNLVWDQ¶OD� ELUOLNWH�
NXUDUDN� E|OJHGH� HNRQRPLN� EDNÕP-
GDQ� LGGLD� VDKLEL� |QHPOL� LNL� LUL�PDOL�
HNRQRPLN�V|P�UJH�RODUDN�HPSHU\D-
OLVWOHUH�NDUúÕ�HOOHULQL�J�oOHQGLULFL�ELU�
LWWLIDND�\|QHOGLOHU�
0DOL�HNRQRPLN� V|P�UJHOHúPH-

QLQ�\DUDWWÕ÷Õ�³|]J�UO�÷H´�GD\DQDUDN�
%DWÕOÕ� HPSHU\DOLVWOHU��ONH� LoHULVLQGH�
67.¶ODU�YH�GLSORPDVL�\ROX\OD�IDDOL-
\HWOHULQL�\R÷XQODúWÕUGÕODU�
6L\DVL� EDNÕPGDQ� D\DNODQPD�

.D]DNLVWDQ¶Õ�ELU�³\XPXúDN�HJHPHQ-
OLN� WUDQVIHUL´� V�UHFLQGH� \DNDODGÕ��
��� \ÕOOÕN� GHVSRWLN� úHÀL÷LQ� DUGÕQGDQ�
1D]DUED\HY� UHMLPL� WHFULGL� úHNLOGH�

OLEHUDO� \HQL� NXúD÷D� GHYUHGLOHFHNWL��
����¶GD�NHQGLVL�YH�ROLJDUN�DLOH�IHUW-
OHUL� LoLQ� FH]DVÕ]OÕN� YH� GRNXQPD]OÕN�
NDUúÕOÕ÷ÕQGD� FXPKXUEDúNDQOÕ÷ÕQGDQ�
LVWLID�HWPHVL\OH�EDúOD\DQ�V�UHo��UHMLP�
LoHULVLQGH�NHQGLQH�KDV�NÕUÕOJDQOÕNODUÕ�
GD�GR÷XUGX��7HSHGHQ�WÕUQD÷D�WHNQRN-
UDW�7RND\HY¶GH�VLPJHOHúHQ�\HQL�LNWL-
GDU�PXWODN� OLEHUDOOHúPH\L�J�QGHPL-
QH� DOGÕ��0XWODN� OLEHUDOOHúPH� WDEL� NL�
SD]DU�LOH�LOJLOL\GL�±�LúoL�YH�KDON�G�ú-
PDQÕ�\DVDODU�YH�NXUXPODU�ROGX÷X�JL-
EL�GHYUDOÕQGÕ��\DQL�³KÕ]OÕ� WUDQVIHU´LQ�
NRQXVX�ROGX�
.D]DNLVWDQ¶ÕQ� \HUDOWÕ� ]HQJLQOLNOH-

UL�±|]HOOLNOH�GH�SHWURO��JD]��XUDQ\XP�
YH�EDNÕU�YH�EXQD�ED÷OÕ�VDQD\L�±��ONH-
QLQ� WHPHO� XOXVDO� ]HQJLQOLN� ND\QD÷Õ��
6%¶GHQ�³NDOPD´�E�\�N�VDQD\L�NHQW-
OHULQGH�\R÷XQODúDQ�SUROHWDU\D�LVH�J�-
YHQFHVL]�YH�|UJ�WV�]��$\DNODQPDQÕQ�
PHUNH]L� -DQD|]HQ¶GH� ����� NÕúÕQGD�
GD� LúoLOHU� JUHYH� oÕNPÕú�� UHMLP� JUHYL�
GHYOHW� WHU|U�\OH� EDVWÕUPÕú�� ��� LúoL\L�
NDWOHWPLúWL�� 7DNLS� HGHQ� \ÕOODUGD� RQ-
ODUFD�DNWLYLVW��|QF��LúoL��RQODUÕQ�DLOH-
OHUL� WXWXNODQPÕú��NDoÕUÕOPÕú��]RUXQOX�
V�QQHW�� WHFDY�]� GH� GDKLO� LúNHQFH\H�
PDUX]�EÕUDNÕOPÕúWÕ������¶GH�%D÷ÕP-
VÕ]� 6HQGLNDODU� .RQIHGHUDV\RQX¶QXQ�
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NDSDWÕOPDVÕ�YH�\DVDNODQPDVÕ\OD� LúoL�
KDUHNHWLQLQ� |UJ�WO�O�÷�� E�\�N� |O-
o�GH� SDUoDODQPÕúWÕ�� hONHQLQ� UHVPL�
YH� PRGHUQ� UHYL]\RQLVW� JHOHQHNWHNL�
.3¶VL�]DWHQ������\DVDNODQPÕúWÕ�
.Õú�����¶GD�G�Q\DQÕQ�G|UW�ELU�\D-

QÕQGD�HPHNoLOHULQ�NDUúÕ�NDUúÕ\D�NDO-
GÕNODUÕ� \DúDP� SDKDOÕOÕ÷ÕQGDNL� KÕ]OÕ�
DUWÕú� YH� \RNVXOODúPD� YH� PDOL�HNR-
QRPLN�V|P�UJHOHUGH�\DUDWWÕ÷Õ�\ÕNÕP�
.D]DNLVWDQ¶Õ�GD� WH÷HW�JHoPHGL��*D]�
YH� SHWURO� ¿\DWODUÕQÕQ� ³ELU� JHFHGH´�
LNL� NDWÕQD� oÕNPDVÕ� KDONWD� úRN� HWNLVL�
\DUDWPDNOD� NDOPDGÕ�� E�\�N� VDQD\L�
NHQWOHULQGH� ����¶QLQ� LON� KDON� D\DN-
ODQPDVÕQÕ�WHWLNOH\HQ�NÕYÕOFÕP�G|Q�ú-
W��

���������������Ç

+D]DU�'HQL]L¶QLQ�NÕ\ÕVÕQGDNL�VDQD-
\L�E|OJHVLQGH�SDWODN�YHUHQ�D\DNODQ-
PDQÕQ�|QF�OHUL�LúoLOHUGL��øúoLOHU�]DP-
ODUÕQ�JHUL�DOÕQPDVÕ��HPHNOLOLN�\DúÕQÕQ�
G�ú�U�OPHVL��oRFXN�SDUDVÕQÕQ�DUWWÕUÕO-
PDVÕ�YH�JÕGD�¿\DWODUÕQÕQ�G�ú�U�OPH-
VL�JLEL�VRV\DO�WDOHSOHUGH�VRND÷D�oÕN-
WÕODUVD� GD� �ONHQLQ� GL÷HU� E|OJHOHULQH�
\D\ÕOPDVÕ\OD�ELUOLNWH�³�����DQD\DVD-

VÕQD�G|Q�ú´�YH�1D]DUED\HY�UHMLPLQH�
NDUúÕ�ELU�D\DNODQPD\D�G|Q�úW��
'HYOHW� NRQWURO�� ND\EHWWLNoH� D\DN-

ODQPDQÕQ� VL\DVL� LoHUL÷L� J�oOHQGL��
$\DNODQPD\D�NDWÕOPDN��]HUH��ONHQLQ�
NÕUÕQGDQ�NHQWOHUH�DNÕQ�HGHQ�JHQo�HU-
NHNOHU�\D÷PDODPD�H\OHPOHUL\OH�D\DN-
ODQPD\Õ�\HQL�ELU�ER\XWD�WDúÕGÕODU�
$\DNODQPDQÕQ� WHPHO� LNL� ]DDIÕ� |U-

J�WV�]O�N�YH�|QF�V�]O�NW��
$\DNODQPDODU� EÕUDNDOÕP� |QF��

NXYYHWOHUL�� V�UHo� ER\XQFD� KHUKDQJL�
ELU� NRRUGLQDV\RQ� ROXúWXUDPDGÕODU�
YH�NHQWWHQ�NHQWH�IDUNOÕODúWÕNODUÕ�JLEL�
³ELUOHúLN�ELU�H\OHP´�JHOLúWLUHPHGLOHU��
$\DNODQPD�WDOHSOHUL��H\OHP�ELoLPOH-
UL��WDNWLNOHUL�YH�LWWLIDNODUÕ�EDNÕPÕQGDQ�
NHQGLOL÷LQGHQFL\GL�YH�D\DNODQPDQÕQ�
NHQGLVL�GH�NHQGL�|QF�OHULQL�D\DNODQ-
PD�HVQDVÕQGD�GR÷XUDPDGÕ�
gQF�V�]O�N� YH� NHQGLOL÷LQGHQFLOLN�

GL]JLQVL]�GHYOHW� WHU|U�\OH�ELUOHúLQFH�
H\OHPFLOHU� DUDVÕQGDNL� VRV\DO� IDUNOÕ-
OÕNODU� H\OHPGH� D\UÕúPDODUD� YH� NDUúÕ�
NDUúÕ\D�JHOPHOHUH�\RO�DoWÕ��.HQW�PHU-
NH]OL� D\DNODQPDFÕODU� ³NÕUGDQ� JHOHQ�
\D÷PDFÕODUD´� PHVDIH� NR\GX�� KDWWD�
]DPDQ� ]DPDQ� ³NHQGL� PDKDOOHOHULQL�
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VDYXQPDN� �]HUH´� SROLVLQ� DUGÕQGDQ�
EÕUDNÕS� JLWWL÷L� VLODKODUÕ� NXOODQÕS� oD-
WÕúPD\D� JLUGLOHU�� hONHQLQ� EDWÕVÕQGD�
WDOHS�RGDNOÕ� GD\DQÕúPD�D÷ODUÕ� NXUX-
OXUNHQ�$OPDWL�E|OJHVLQGH�UHMLP�J�o-
OHUL\OH�oDWÕúPDODU�\R÷XQODúWÕ�
'ROD\ÕVÕ\OD�GL]JLQVL]�VDOGÕUÕ�|QFHVL�

UHMLPLQ�J|UHFH�JHUL�oHNLOLúL�D\DNODQ-
PDQÕQ�GDKD��VW�ELU�ER\XWD� WDúÕQPD-
VÕQÕQ� RODQD÷ÕQD� G|Q�úW�U�OHPHGL��
NHQGLOL÷LQGHQFLOL÷LQ� YH� WRSOXPVDO�
oHOLúNLOHULQ�Lo�oDWÕúPDODUÕQÕQ�\R÷XQ-
ODúWÕ÷Õ�ELU�G|QHPH�G|Q�úW��
5HMLP�LVH�ELU�WDUDIWDQ�VLODKOÕ�J�oOH-

ULQL�³YXUPD�HPUL´�YHUHUHN�YH�.ROHNWLI�
*�YHQOLN�$QWODúPDVÕ�gUJ�W�¶Q��³�O-
NH\H�GDYHW´�HGHUHN�GL]JLQVL]�WHU|U�X\-
JXODUNHQ��GL÷HU�WDUDIWD�D\DNODQPDQÕQ�
VRV\DO�]HPLQLQL�]D\ÕÀDWPDN��]HUH�NL-
PL�JÕGD�¿\DWODUÕQÕ�³GRQGXUPD\Õ´�ND-
EXO�HWWL��<LQH�D\DNODQPD\Õ�IÕUVDW�ELOH-
UHN�³\XPXúDN�HJHPHQOLN�WUDQVIHUL´QL�
KÕ]ODQGÕUDUDN� 1D]DUED\HY¶L� VRQ�
J|UHYL� RODQ� *�YHQOLN� .RQVH\L�
%DúNDQOÕ÷Õ¶QGDQ�DOGÕ�
5XV\D� |QGHUOL÷LQGH� .ROHNWLI� *�-

YHQOLN� $QWODúPDVÕ� gUJ�W�� DVNHUOHUL�
�ONH\H� JLUGL�� UHMLPLQ� NROOXN� J�oOH-
UL\OH�ELUOLNWH�NÕVD�]DPDQGD�³NRQWURO´�
\HQLGHQ� VD÷ODQGÕ�� 7�UN� GHYOHWL� GH�
GDKLO�.D]DNLVWDQ� LOH� LOJLOHQHQ�E�W�Q�
J�oOHU� PHYFXW� UHMLPLQ� LVWLNUDUÕQGDQ�

\DQD�� %XJ�Q� LoLQ� EXQXQ� JHoHUOL� RO-
PDVÕ� HPSHU\DOLVWOHULQ� YH� \HUOL� J�o-
OHULQ� �|UQH÷LQ� IDúLVW� úHI� (UGR÷DQ¶OD�
VÕNÕ� LúELUOL÷LQGHNL� SROLWLN� øVODPFÕOD-
UÕQ��IDUNOÕ�EHNOHQWL�YH�JHOHFHN�J|U�ú-
OHULQLQ� ROPDGÕ÷Õ� DQODPÕQD� JHOPH]��
$%'�$%� LNWLVDGL�WLFDUL� DODQGDNL� Lú-
ELUOL÷LQL�VL\DVL�ELU�ED÷ÕPOÕOÕ÷D�G|Q�ú-
W�UPH\L��1$72¶QXQ�³'R÷X¶\D�GR÷-
UX� JHQLúOHPH´� VWUDWHMLVL� ED÷ODPÕQGD�
GD� HOH� DOGÕ÷ÕQÕ� YH�8NUD\QD� JLEL� RO-
PDVD�GD�EHQ]HU�ELU�Lo�oDWÕúPDGDQ�\D-
UDUODQPDN�LVWH\HFH÷L�|QJ|U�OHELOLQLU��
(Q� D]ÕQGDQ�EXJ�Q� LoLQ� UHMLP� LoLQGH�
7RND\HY� LNWLGDUÕQÕ� VD÷ODPODúWÕUGÕ÷Õ-
QÕ�� 5XV� HPSHU\DOL]PLQLQ� GH� HOLQLQ�
J�oOHQGL÷LQL�V|\OH\HELOLUL]�
$\DNODQPDQÕQ� Lo� GLQDPLNOHUL�� UH-

MLPLQ�IDúLVW� WHU|U�X\JXOD\DUDN�VDOGÕ-
UÕVÕ� YH� GÕú� P�GDKDOH� D\DNODQPDQÕQ�
\HQLOJLVLQH�\RO�DoWÕ��$PD�\HQLOJL�LúoL�
VÕQÕIÕ� YH� H]LOHQOHULQ� P�FDGHOHVLQLQ�
HQ� WHPHO� VRUXQODUÕQÕ� D\UÕúWÕUPDVÕ��
QHWOHúWLUPHVL� YH� JHQHOOHúWLUPHVL� ND-
GDU�7RND\HY�UHMLPLQLQ�JHOHFH÷L�KDN-
NÕQGD� GD� VRQXoODU� oÕNDUPD� RODQD÷Õ�
VXQGX�

����������������

0DOL�HNRQRPLN� V|P�UJH� RODUDN�
.D]DNLVWDQ¶GD�\RNVXOOXN�YH�\RNVXQ-
OXN�DUWDUNHQ�HPSHU\DOLVWOHU�DUDVÕ�oH-
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OLúNLOHULQ�GHULQOHúPHVL\OH�Lo�WRSOXP-
VDO�oHOLúNLOHU�GH�GHYDPÕ\OD�NÕ]ÕúDFDN��
GHVSRWLN� 7RND\HY� UHMLPL� LúoL�KDON�
G�úPDQÕ�SROLWLNDODUÕQÕ�VRQXQD�NDGDU�
D÷ÕUODúWÕUDUDN�X\JXOD\DFDN��LúoL�VÕQÕ-
IÕQÕQ�YH�H]LOHQOHULQ�VL\DVDO�|]J�UO�N-
OHUGHQ�\RNVXQOX÷X�RQODUÕ�QHIHVVL]OL-
÷H� LWHFHN�� 2FDN� D\DNODQPDVÕQD� \RO�
DoDQ�VRV\DO�VL\DVDO�NRúXOODU�GDKD�GD�
D÷ÕUODúDUDN�� GHYULPFL� GXUXP� ROJXQ-
ODúPD\D�GHYDP�HGHFHNWLU��
'|QHP� LoHULVLQGH� G�Q\D� HPHN-

oL� VROX� EDNÕPÕQGDQ� UHIHUDQV� DOÕQDQ�
.D]DNLVWDQ� 6RV\DOLVW� +DUHNHWL¶QLQ�
NROHNWLI� DoÕNODPDODUÕ� YH� OLGHUOHULQLQ�
GHPHoOHULQGHQ�oÕNDQ�HQ�WHPHO�VRQXo�
HPHNoL�VRO�YH�LúoL�KDUHNHWLQLQ�NHQGL�
EXQDOÕPÕGÕU�
5HMLP�� WDUWÕúPDVÕ]� ELU� ELoLPGH�

DoÕN� ELU� WHU|ULVW� GLNWDW|UO�NW�U� �� NL�
GLNWDW|UO�÷�Q� HVDV�PXKDWDEÕQÕQ� LúoL�
VÕQÕIÕ� YH�|UJ�WO�O�÷��ROGX÷X�RUWDGD��
'|QHP� LoHULVLQGH� YH� |]HOOLNOH� GH�
����¶GH� .3¶QLQ�� ����¶GH� LVH� ED-
÷ÕPVÕ]� VHQGLNDODUÕQ� \DVDNODQPDVÕ\-
OD� HPHNoL� VRO� YH� LúoLOHULQ� VHQGLNDO�
|UJ�WOHQPHVL� GD÷ÕOPÕú�� GDU� JUXS� YH�
oHYUHOHU�LVH�VL\DVDO�RODUDN�HWNLVL]OHú-
PLú�� \HQL� G|QHPH� D\DN� X\GXUDPD-
PÕúODUGÕU�
'ROD\ÕVÕ\OD�LúoL�YH�JHQoOLN�KDUHNH-

WL\OH�ELUOHúHFHN�YH�GHYULPFL�KDUHNHWL�
\HQLGHQ� NXUDELOHFHN�� \DSÕODQGÕUDEL-
OHFHN�|]QHOHU�RUWD\D�oÕNPDPÕú��NLPL�
]DPDQ�LúoL�KDUHNHWLQGH�LUL�YH\D�XIDN�
D\DNODQPDODU�\DúDQVD�GD�EXQODU�NDOÕ-
FÕ�VRQXoODU�\DUDWPDPÕúWÕU��
1LKD\HWLQGH� D\DNODQPD� GHUVOHUL-

QLQ�YH�GXUXPXQ�GLNNDW�oHNWL÷L�HQ�WH-
PHO�LKWL\Do�LOOHJDO�WHPHOGH�EHOOL�EDúOÕ�
VDQD\L� E|OJHOHULQGH� |UJ�WOHQPLú� ELU�
GHYULPFL�|QF��YH�|QGHUOLNWLU�
gQF�Q�Q�YDU�RODQ�GLUHQLúoL�JUXSODU�

YH� D\DNODQDQ� HPHNoLOHU� LoHULVLQGHQ�
JHOLúPHVL�� PHYFXW� JUXSODUÕQ� NHQGL�
|UJ�WO�O�N� YH� VL\DVHW� \DSÕú� WDU]OD-

UÕQÕQ� J|]GHQ� JHoLULOPHVL�� D\DNODQ-
PDGDQ� GHUV� oÕNDUÕS� ³\HQL� G|QHP´H�
KD]ÕUOÕ÷ÕQÕQ� J�oOHQGLUPHVL� D\DNODQ-
PDQÕQ�NDOÕFÕ�VRQXoODUÕ�RODFDNWÕU��5H-
MLPLQ�D\DNODQPD�VÕUDVÕ�YH�VRQUDVÕQGD�
EDúODWWÕ÷Õ�JHQLú� oDSOÕ�RSHUDV\RQ�� WX-
WXNODPD�YH�|QF��LúoLOHULQ�YH�H\OHP-
FLOHULQ� WDV¿\HVL�SROLWLNDVÕ�GD�HVDVÕQ-
GD�EX�VRQXFX�|QOHPH\H�G|Q�NW�U�
6DQD\L� E|OJHOHULQGH� YH� �ONH� JH-

QHOLQGH� WRSOXPVDO�oHOLúNLOHULQ�GH÷LO��
VRV\DO� YH� VL\DVDO� WDOHSOHULQ� EHOLUOH-
\LFL� ROXúXQGDQ� |W�U�� UHMLP� ±WÕSNÕ�
D\DNODQPD�DQÕQGD�\DSWÕ÷Õ�JLEL±�WRS-

OXPVDO�HWQLN�YH�PH]KHSVHO�oHOLúNLOH-
UL�� NÕU� YH� NHQWOLOHULQ� DUDVÕQGDNL� VRV-
\DO�N�OW�UHO� oHOLúNLOHUL� GHULQOHúWLULFL�
SROLWLNDODU� �UHWHFH÷L�� 7�UNo�O�N� YH�
SROLWLN� øVODPFÕOÕ÷ÕQ� LGHRORMLN� ]HPL-
QLQLQ� EXUDGDQ� JHQLúOH\HELOHFH÷L��
5XVODU� LOH�.D]DN¶ODU�DUDVÕQGDNL� WRS-
OXPVDO� oHOLúNLOHULQ� GHULQOHúHELOHFH÷L�
|QJ|U�OHELOLQLU�
<LQH� HPSHU\DOLVWOHULQ� ±|]HOOLNOH�

GH�67.¶ODU�\ROX\OD�$%'¶QLQ±�VRV-
\DO� YH� WRSOXPVDO� oHOLúNLOHUL� NHQGL�
OHKLQH� NXOODQPD� JLULúLPOHUL� YDUGÕU��
RODFDNWÕU�� 'HYULPFL� |QF�Q�Q� \RN-
VXQOX÷X� KDWWD� NDoÕQÕOPD]� RODUDN�
NHQGLOL÷LQGHQ� D\DNODQPDQÕQ� EHOOL�
ELU� oÕNDUD� ED÷ODQPDVÕQD� \RO� DoDU��
5XV\D¶QÕQ�KÕ]OÕ�YH�GR÷UXGDQ�DVNHUL�
P�GDKDOHVL� LVH� RQXQ� .D]DNLVWDQ¶Õ�
VWUDWHMLN� YH� MHRSROLWLN� ELU� |QFHOLN�

N���������������������
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RODUDN� NDEXO� HWWL÷LQL� YH� ³\HQL� ELU�
8NUD\QD¶\D´� L]LQ� YHUPH\HFH÷LQL�
SUDWLNWH�J|VWHUGL�
%�W�Q� EXQODUÕ� YH� GDKD� ID]ODVÕQÕ�

SUDWLNWH� \DúD\DQ� YH� KLVVHGHQ� |QF��
LúoLOHU� YH� .D]DNLVWDQ� HPHNoL� VROX-
QXQ� VÕQÕUOÕ� J�oOHUL� PXWODND� ³NHQGL�
D\DNODQPDODUÕ´QGDQ� GHUVOHU� oÕNDUWÕS�
XOXVODUDUDVÕ� GHYULPFL� KDUHNHWH� ND-
]DQGÕUDFDNODUGÕU�

�������������������
������������Çç������ÇƪÇºÇ
7DPDPHQ� VÕQÕI� P�FDGHOHVL� ]H-

PLQLQGHQ� VRV\DO� YH� VL\DVDO� WDOHS-
OHU� |QH� V�UHQ� LúoLOHU� YH� \RNVXOODU�
.D]DNLVWDQ¶ÕQ� GHVSRWLN� UHMLPL\OH�
oDUSÕúÕU�� NDWOHGLOLU� YH� WXWXNODQÕUNHQ��
5XV� DVNHUOHUL� �ONH\H� JLULú� \DSÕS�
D\DNODQPD\Õ�EDVWÕUÕUNHQ��D\DNODQDQ-
ODU�E�W�Q�G�Q\DQÕQ�J|]��|Q�QGH�E�-
W�Q�DPDW|UO�NOHUL\OH�D\DNWD�NDOPD\D�
oDOÕúÕUNHQ��G�Q\DGD��|]HOOLNOH�GH�HP-
SHU\DOLVW�PHUNH]OHUGH� HPHNoL� VROXQ�
E�\�N� E|O�P�QGH� ³D\DNODQDQODUÕQ�
DUNDVÕQGDNL�J�o´�DUD\ÕúÕ�GHYDP�HGL-
\RUGX�
6RV\DO� úRYHQL]P�� �o�QF�� G�Q-

\D� XOXVDOFÕOÕ÷Õ� YH� DQWL�$%'¶FLOLNOH�
VÕQÕUOÕ� oDUSÕN� ELU� DQWLHPSHU\DOL]P�
NDYUD\ÕúÕ� SUROHWDU\D� HQWHUQDV\RQD-
OL]PLQL�\ÕOODUGÕU�VL\DVL� IHOFH�X÷UDWDQ�
WHPHO� LGHRORMLN� VRUXQODUGÕ�� %XQODUD�
³VDI�GHYULPFLOLN´�DOJÕVÕ��úDEORQFXOXN�

YH� ³$YUXSD� PHUNH]OL� D\GÕQODQPDFÕ�
NLELU´L�GH�HNOH\HELOLUL]�
.DUPDúÕN� J�o� GHQJHOHUL�� IDUNOÕ�

HPSHU\DOLVW� oÕNDUODU� YH� HQ� |QHPOL-
VL� GH� GHYULPFL� |QF�Q�Q� \RNVXQOX-
÷X� ³WHPNLQOLN´OHUL� DQODúÕOÕU� NÕOVD� GD�
PHúUXODúWÕUPD]��GDKD�EDúÕQGD�HQWHU-
QDV\RQDOL]PL� SUDWLNWH� LúOHYVL]� NÕODU��
.D]DNLVWDQ¶GD�D\DNODQDQODUÕQ�LúoLOHU�
YH�HPHNoLOHU�ROGX÷X��KDUHNHWLQ�NHQ-
GLOL÷LQGHQ� YH� VRV\DO� LoHULNOL� ROGX÷X�
NRQXVXQGD� HQWHUQDV\RQDOLVWOHU� ³LN-
QD´� RODQD� NDGDU� D\DNODQPD� IDúLVW�
GHYOHW� WHU|U�� YH� HPSHU\DOLVW� P�GD-
KDOH\OH�EDVWÕUÕOPÕúWÕ�
(QWHUQDV\RQDOL]PLQ� HPSHU\DOLVW�

N�UHVHOOHúPH� G|QHPLQGH� WHKOLNHOHU�
YH� HPSHU\DOLVWOHU� DUDVÕ� oHOLúNLOHULQ�
DUDVÕQGD�³VÕNÕúÕS�NDOPD�KDOL´��5RMDYD�
GHYULPL\OH�HQWHUQDV\RQDOLVW�GD\DQÕú-
PD� SUDWL÷L\OH� DúÕOPÕú�� KDUHNHW� HSH\�
\RO�NDW�HWPLúWL��)DNDW�EX�H÷LOLPLQ�KH-
Q�]�HJHPHQ�ELU�HQWHUQDV\RQDO� LOLúNL�
WDU]Õ� YH� HQWHUQDV\RQDOLVW� P�FDGHOH�
SUDWL÷LQH�G|Q�úPHGL÷LQL�.D]DNLVWDQ�
KDON� D\DNODQPDVÕ\OD� GHQH\LPOHGLN��
)DúLVW� úHI� (UGR÷DQ� .D]DN� PHYNL-
GDúÕQD� GD\DQÕúPD� PHVDMODUÕ\OD� ELU-
OLNWH� D\DNODQPDODUD� NDUúÕ� GHQH\LP�
DNWDUDELOHFH÷L� V|]�Q�� YHULUNHQ� LúoL�
VÕQÕIÕQÕQ� YH� KDONODUÕQ� ³X]DNOÕ÷Õ´� �NL�
P�FDGHOH�J�QGHPOHUL�R�NDGDU�\DNÕQ�
NL�� DúÕOPDVÕ�JHUHNHQ�ELU� ]DDI�RODUDN�
|Q�P�]GH�GXUX\RU��

�
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+LELVW�.DVVD

����·QLQ�.DVÖP�D\ÖQGDQ�EX�\DQD�(WL\RS\D��7LJUD\�+DON�.XUWXOXû�
&HSKHVL�LOH�\ÖNÖFÖ�ELU�Lo�VDYDû�\�U�W�\RU��*�QH\�$IULND·GDNL�&DSH�7RZQ�
hQLYHUVLWHVL·QGH�DUDûWÖUPDFÖ�RODQ�+LELVW�.DVVD��VDYDû�KDNNÖQGDNL�\DQOÖû�
ELOJLOHULQ�|OoHøLQLQ��EDøODP�HNVLNOLøLQLQ�YH�\DQOÖû�DQODWÖODUÖ�HPSR]H�HWPH�
JLULûLPOHULQLQ�VRQ�GHUHFH�UDKDWVÖ]�HGLFL�YH�\D\JÖQ�ROGXøXQX�VDYXQX\RU��
.DVVD��ROD\ODUÖQ�JLGLûDWÖQÖ�GRøUX�ELU�ûHNLOGH�DQDOL]�HWPHN�LoLQ�D\UÖQWÖOÖ�YH�

WDULKVHO�WHPHOOL�ELU�\DNODûÖP�oDøUÖVÖQGD�EXOXQX\RU�

����¶QLQ� �� .DVÕP¶ÕQGDQ� EX� \DQD�
(WL\RS\D�� PHUNH]L� (WL\RS\D� RUGXVX�
LOH�(WL\RS\D¶QÕQ�NX]H\LQGH�\HU�DODQ�
|]HUN� 7LJUD\� E|OJHVLQLQ� \|QHWLPL-
QL� HOLQGH� EXOXQGXUDQ� 7LJUD\� +DON�
.XUWXOXú� &HSKHVL¶QLQ� �73/)�� GDKLO�
ROGX÷X� \ÕNÕFÕ� ELU� Lo� VDYDúD� WXWXOGX��
dRN� VD\ÕGD� HWQLN� D]ÕQOÕ÷ÕQ� \DúDGÕ÷Õ�
�ONHGH�V�UHQ�EX�VDYDúD�HWQLN�D]ÕQOÕN-
ODUD�\|QHOLN�DUWDQ�VR\NÕUÕP�VDOGÕUÕODUÕ�
GDPJDVÕQÕ�YXUGX��6DYDúOD�LOJLOL�\DQ-
OÕú�ELOJLOHQGLUPH�YH�GH]HQIRUPDV\R-
QXQ�|OoH÷L��N�VWDK�ED÷ODP�HNVLNOL÷L��
\DOQÕ]FD� \DQOÕú� DQODWÕODUÕ� GD\DWPDN�
LoLQ�GH÷LO��D\QÕ�]DPDQGD�7LJUD\�+DON�
.XUWXOXú�&HSKHVL�YH�P�WWH¿NOHUL�WD-
UDIÕQGDQ�\DSÕODQ�LKODOOHUL�J|UPH]GHQ�
JHOPHN� LoLQ� oDUSÕN� YH� GDU� ELU� LQVDQ�
KDNODUÕ�J�QGHPL�GD\DWPD\D�\|QHOLN�

XWDQPD]� YH� G�SHG�]� WHKOLNHOL� JLUL-
úLPOHU�oRN�UDKDWVÕ]�HGLFL�YH�\D\JÕQ-
GÕU�
ùX� DQGD�� IHGHUDO� (WL\RS\D� K�N�-

PHWLQL�� LGDUH� úHNOLQL� PHUNH]LOHúWLU-
PH\H� G|Q�N� ELU� J�QGHPH� VDKLS� RO-
PDNOD�LWKDP�HGHQ�WHKOLNHOL�GHUHFHGH�
EDVLW� YH� \DQOÕú� ELU� DQODWÕ�� DQD� DNÕP�
PHG\D�RUJDQODUÕQGD� YH� ELOLPVHO� D÷-
ODU� DUDFÕOÕ÷Õ\OD� \D\ÕOÕ\RU�� %X� LGGLD��
LPSDUDWRUOXN� LQúDVÕ�YH�P�FDGHOH� WD-
ULKLQLQ�YH�N�OW�UHO�YH�GLO�NLPOLNOHUL-
QLQ�GR÷DVÕQÕQ� YH� EXQODUÕQ� VÕQÕI� NDW-
PDQODúPDVÕ\OD� RODQ� LOLúNLVLQLQ� DúÕUÕ�
EDVLWOHúWLULOPHVLQH�GD\DQÕ\RU�
����� \ÕOÕ� D\QÕ� ]DPDQGD�� HPSHU-

\DOLVW�$YUXSD¶QÕQ�$IULNDOÕODUD� WDULKL�
ELU� \HQLOJLVL� RODQ� ����¶GDNL� $GZD�
6DYDúÕ¶QÕQ������\ÕO�G|Q�P�\G���'H-

*�$UDüW×UPDF×�\D]DU�+LELVW�.DVVD·Q×Q�URDSH�QHW�LQWHUQHW�VLWHVLQGH�\D\×QODQDQ�\D]×V×Q×�hPLW�
dDùGDü�0DUNVLVW�7HRUL�LoLQ�oHYLUGL��
<D]×Q×Q�RULMLQDOL�LoLQ��KWWSV���URDSH�QHW������������HWKQRQDWLRQDOLVP�LPSHULDOLVP�DQG�
WKH�ZRUNLQJ�FODVV�LQ�HWKLRSLD�

d(9ø5ø
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UHEH\OHUL��VHUÀHU�YH�N|OHOHU��NDGÕQODU�
YH�HUNHNOHU��øWDO\DQ�ELUOLNOHULQL�ELUNDo�
VDDW�LoLQGH�\HQPHN�LoLQ�\DNODúÕN�����
ELQ�NLúLOLN�ELU�RUGX\X�VHIHUEHU�HWPLú-
WL��=DIHULQ�DUGÕQGDQ�RUWD\D�oÕNDQ�WDE-
OR�PHYFXW�oDWÕúPDGD�|Q�SODQD�oÕNDQ�
WDUWÕúPDOÕ�ELU�WDULKVHO�V�UHo�RODQ�PR-
GHUQ� GHYOHWLQ� GDKD� ID]OD� LPSDUDWRU-
OXN�NRQVROLGDV\RQX�YH�ROXúXPX�LoLQ�
WHPHO� ROXúWXUX\RUGX�� 0HUNH]�oHYUH�
JHULOLPOHULQLQ� 7LJUD\¶GDNL� |]HUNOL÷L�
QDVÕO� úHNLOOHQGLUGL÷LQL� DQDOL]� HWPHN��
73/)�LoLQGHNL�JHQLú�WDUWÕúPD�\HOSD-
]HVLQL�YH�HOLWOHULQ�EXQX�PHYFXW�oDWÕú-
PDGD�QDVÕO�NXOODQGÕ÷ÕQÕ�DQODPDN�LoLQ�
LQFHOLNOL�YH�WDULKVHO�WHPHOOL�ELU�\DNOD-
úÕPD�LKWL\Do�YDU�
.UL]OH� LOJLOL� DQDOL]OHUL� GR÷UX� \DS-

PDN� |QHPOL� ROPDNOD� ELUOLNWH�� P�-
GDKDOHOHUL�DQODPDN��HOLWOHULQ�ELULNLP�
VWUDWHMLOHULQLQ� GR÷DVÕQÕ�� EX� VWUDWHML-
OHUGHNL� oHOLúNLOHUL� YH� EXQXQ� LúoL� VÕ-
QÕIÕQÕ�QHUHGH�J|UG�÷�Q��YH�DúD÷ÕGDQ�
LOHULFL� ELU� DOWHUQDWL¿Q� JHOLúLPLQL� GH�
DQODPDPÕ]�JHUHNL\RU�

�����������Ç����Ú���­Ç�Ç���ǫ

ùX� DQGD�� NUL]� NRQXVXQGD� $IULNDOÕ�
D\GÕQODUÕQ� \DSWÕ÷Õ� ��UN�W�F�� ELU� úH-

NLOGH�$%'�YH�7LJUD\�+DON�.XUWXOXú�
&HSKHVL¶QLQ��73/)��oL]JLVLQL�L]OH\HQ�
�ELU�DoÕNODPDGD�VDYXQXOGX÷X�JLEL��DUD�
EXOXFXOXN�|QHULOL\RU��.�UHVHO�(WL\RS-
\DOÕ�$NDGHPLV\HQOHU�*LULúLPL�YH�-RQ�
$EELQN¶LQ�EX�DoÕNODPD\D�NDUúÕ�YHUGL-
÷L�J�oO��\DQÕW�LVH��$IULNDOÕ�D\GÕQODUÕQ�
EX� DoÕNODPDVÕQÕQ� VRUXQOX� GR÷DVÕQÕ�
YH� (ULWUH�(WL\RS\D�6RPDOL� DUDVÕQGD-
NL� MHRSROLWLN� LOLúNLOHULQ�*�QH\�6XGDQ�
GD\DQÕúPDVÕ\OD� \HQLGHQ� G�]HQOHQGL-
÷L��SRWDQVL\HO�RODUDN�E|OJHGHNL�$%'�
HJHPHQOL÷LQLQ� PHUNH]GHQ� X]DNODú-
WÕUÕOGÕ÷Õ� YH�73/)¶QLQ� G�ú�ú�Q�Q� GD-
KD� QHW� J|U�OG�÷�� GH÷LúNHQ� $IULND�
%R\QX]X�E|OJHVLQGH�JHUoHNWHQ�QH\LQ�
WHKOLNHGH�ROGX÷XQX�DQODPD�LKWL\DFÕQÕ�
YXUJXODGÕ�� *HOLúPHOHULQ� YH� JLGLúDWÕQ�
]RU�YH�NDUPDúÕN�ED÷ODPÕQÕ�DQODPDN��
D\QÕ�]DPDQGD��\DúDQDQ�NUL]H�GDLU�EDV-
NÕQ�HJHPHQ�DQODWÕODUÕQ�GÕúÕQGD�NDODQ-
ODUD�GD�KDVVDV�ELU�úHNLOGH�RGDNODQPD-
\Õ�JHUHNWLULU�
gUQH÷LQ�� /RQGUD¶GDNL� .LQJV� &RO-

OHJH�hQLYHUVLWHVL�6DYDú�$UDúWÕUPDOD-
UÕ�'HSDUWPDQÕ¶QGD�PLVD¿U�DUDúWÕUPD-
FÕ� SR]LV\RQXQGD� RODQ� 73/)� \DQOÕVÕ�
\RUXPFX� 0DUWLQ� 3ODXW¶XQ� �� ùXEDW�
����¶GH� %DWÕ� 7LJUD\� E|OJHVLQGHNL�
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0DL�.DGUD¶GD� \DSÕODQ� NRUNXQo� NDW-
OLDPÕ� FHVXUFD� LODQ� HGHUNHQ� ³2QODUÕ�
NLPLQ�\DSWÕ÷Õ�XPXUXPGD�GH÷LO¶��úHN-
OLQGH�LIDGH�NXOODQPDVÕQÕ�GX\PDN�úRN�
HGLFL\GL��%X��73/)�JHQoOLN�JUXSODUÕ�
WDUDIÕQGDQ��HWQLN�N|NHQL�$PKDUD�RO-
GX÷X� WHVSLW� HGLOHQ� \DNODúÕN� ELQ� HU-
NHN�� \DúOÕ� YH� oRFX÷XQ� NDWOHGLOGL÷L�
ELU� HWQLN� VR\NÕUÕPGÕ�� 3ODXW� LOH� D\QÕ�
SDQHOGH�\HU�DODQ�%LUOHúLN�.UDOOÕN�(WL-
\RS\D� 'HUQH÷L� (úEDúNDQÕ� =HODOHP�
7HVVHPD��EXQXQ�(WL\RS\D¶QÕQ�³6UHE-
UHQLWVD�.DWOLDPÕ´� ROGX÷XQX� V|\OHGL��
�7LJUD\ODUD� NDUúÕ� VDYDúDQ� (WL\RS-
\D¶GDNL� HJHPHQ� HWQLN� JUXS� RODQ��
$PKDUD�PLOLVOHULQL��(WL\RS\D�IHGHUDO�
ELUOLNOHULQL�YH�NRPúX��ONH�(ULWUH¶QLQ�
EX�oDWÕúPDODUD�NDWÕOÕPÕQÕ� LQFHOHUNHQ�
3ODXW�LoLQ�oRN�|QHPOL�RODQ�KHVDS�YH-
UHELOLUOLN��GDKD�VRQUD�GL÷HU�ELU�NRPúX�
�ONH�RODQ�6XGDQ�VÕQÕUÕQGDNL�P�OWHFL-
OHUH� NDWÕOPDN� LoLQ� NDoDQ� 73/)�PL-
OLVOHUL� YH�JHQo��\HOHULQLQ�GDYDVÕQGD�
DVNÕ\D�DOÕQGÕ��73/)����PLO\RQD�\DNÕQ�
LQVDQÕ�\HULQGHQ�HGHQ�$IDU�YH�$PKDUD�
E|OJHOHULQH�GR÷UX�JDGGDUFD�JHQLúOH-
PHVLQGH�YDKúHW�LúOHPH\H�GHYDP�HWWL�
%X� DUDGD�� ,0)�YH�'�Q\D�%DQNDVÕ�

GD� GDKLO� ROPDN� �]HUH�$%'��$%� YH�
%0�WDUDIÕQGDQ�73/)¶\H�VHPSDWL�GX-
\DQ� DKHQNOL� ELU� WRSODP�� 7LJUD\� NUL-
]LQLQ� o|]�P�� LoLQ� (WL\RS\D� IHGHUDO�
K�N�PHWLQH�73/)�LOH�DUD�EXOXFXOX÷D�
JHUL� G|QPHVL� oD÷UÕODUÕQD� RGDNODQGÕ��
+�N�PHW�WDUDIÕQGDQ�WHN�WDUDÀÕ�DWHúNHV�
LODQ� HGLOGL÷LQGH� ELOH�� 73/)�$PKDUD�
YH�$IDU�E|OJHOHULQGHNL�GL÷HU�LOOHUH�WH-
FDY�]� HWPH\H��$PKDUD� E|OJHVLQGHNL�
/DOLEHOD¶\Õ�JHoLFL�RODUDN�LúJDO�HWPH\H�
YH� VLYLOOHUL� NDWOHWPH\H�� *RQGDU¶GDNL�
WDULKL�.LOLVHOHUL� \ÕNPD\D�GHYDP�HWWL��
7�P�EXQODUD� UD÷PHQ��(WL\RS\D¶GDNL�
$PHULND� %LUOHúLN� 'HYOHWOHUL� 8OXVOD-
UDUDVÕ�.DONÕQPD�$MDQVÕ� �86$,'��GL-
UHNW|U�Q�Q��73/)¶QLQ� \D\JÕQ� RODUDN�
\DUGÕP�PDO]HPHOHULQLQ�\D÷PDODQPD-

VÕQGDQ�EDKVHWWL÷L�GXUXP�GÕúÕQGD��KDOD�
73/)¶QLQ�HYUHQVHO�|OoHNWH�ELU�NÕQDQ-
PDVÕ�\RNWX�
.LOLW�1RNWD�*HUoHNOHUL�$QODPDNWÕU
6RQ� GHUHFH� NDUPDúÕN� RODQ� NUL]LQ�

QH�ROGX÷XQX�DQODPDN�LoLQ�DúD÷ÕGDNL�
WHPHO�JHUoHNOHUH�RGDNODQPDN�|QHP-
OLGLU�
1-� �� .DVÕP� ����¶GH�� (WL\RS\D�

IHGHUDO� K�N�PHWL� 7LJUD\� H\DOHW� K�-
N�PHWLQH� ���� PLO\RQ� $%'� GRODUÕ�
WUDQVIHU�HWWLNWHQ�VRQUD��7LJUD\�H\DOHW�
J�oOHUL\OH� RUWDN� RSHUDV\RQODU� \�U�-
WHQ� IHGHUDO� ELUOLNOHUH�73/)� V|]F�V��
WDUDIÕQGDQ� ³\ÕOGÕUÕP� oDUSPDVÕ´� ROD-
UDN�DGODQGÕUÕODQ�ELU�VDOGÕUÕ�EDúODWÕOGÕ��
6LODKVÕ]� DVNHUOHU� YH� JHQHUDOOHU� SLMD-
PDODUÕ\OD�NDWOHGLOGL�YH�EHGHQOHUL�o�-

U�PH\H�EÕUDNÕOGÕ��GL÷HU�ELUOLNOHU�HVLU�
DOÕQGÕ�� 8]PDQOÕN� H÷LWLPL� DOPÕú� DV-
NHUOHU�GDKD�VRQUD�KHPHQ�RUDGD�LGDP�
HGLOGL�� NDP\RQODUOD� H]LOGL� YH� NDGÕQ�
DVNHUOHUH� WHFDY�]� HGLOGL��.DPXR\X-
QX�GHKúHWH�G�ú�UHQ�EX�úRN�HGLFL�VDO-
GÕUÕQÕQ�KDEHUL�GX\XOGX÷XQGD�)HGHUDO�
K�N�PHW�LOH�73/)�DUDVÕQGDNL�JHULOL-
PH�DUD�EXOXFXOXN�\DSPD�JLULúLPOHUL-
QH�VRQ�YHULOGL�
2-�<XNDUÕGDNL�VDOGÕUÕGDQ�|QFH��EDú-

NHQW�$GGLV�$EDED�PHUNH]OL�(WL\RS\D�
IHGHUDO�K�N�PHW�LOH�7LJUD\�E|OJHVLQL�
NRQWURO�QGH�WXWDQ�73/)�DUDVÕQGD�JH-
ULOLPOHU�DUWÕ\RUGX��73/)¶QLQ�IHGHUDO�
K�N�PHWWH�QHUHGH\VH�RWX]�\ÕOGÕU�V�-
UHQ� LNWLGDU� KDNLPL\HWLQL� ND\EHWPHVL�
��������GDKD�|QFH�IHGHUDO�\|QHWLPGH�
RODQ�NRPLWH��\HOHULQL�LQFLWPLúWL��+D-
WÕUODPDN�JHUHNLUVH��73/)¶QLQ�NHQGL-
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VL��NHQGL�KL\HUDUúLOHUL�YH�7LJUD\�E|O-
JHVLQGHNL�oHúLWOL�VHoLP�E|OJHOHULQGHQ�
JHOHQ� �\HOLNOHUL� RODQ� ELU� VL\DVL� SDU-
WL\GL�
3-� (WL\RS\D¶QÕQ� (ULWUH� LOH� LOLúNL-

OHULQLQ� QRUPDOOHúPHVL�� ����� \ÕOÕQ-
GD� (WL\RS\D� %DúEDNDQÕ� $EL\� $K-
PHG� WDUDIÕQGDQ� JHWLULOHQ� VRQ� GHUHFH�
|QHPOL� ELU� SUDWLNWL�� (WL\RS\D¶QÕQ�
GÕú� SROLWLNDVÕQGDNL� EX� |QHPOL� GH-
÷LúLNOLN�� 2URPR� 'HPRNUDWLN� +DON�
gUJ�W�� �23'2���\HVL�$EL\�$KPHG�
OLGHUOL÷LQGHNL� (WL\RS\D� +DONODUÕ-
QÕQ� 'HYULPFL� 'HPRNUDWLN� &HSKHVL�
�(35')�� NRDOLV\RQX� DOWÕQGD� P�P-

N�Q� ROGX�� %X�� (ULWUH� K�N�PHWLQH�
|O�PF�O� ELU� G�úPDQ� JLEL� GDYUDQDQ�
73/)� GÕú� SROLWLNDVÕQGDQ� NHVLQ� ELU�
NRSXúWX�� $\UÕFD� EX�� $PHULND� %LU-
OHúLN� 'HYOHWOHUL¶QLQ� $IULND� %R\QX-
]X¶QGDNL� $IULND� .RPXWDQOÕ÷Õ¶QÕQ�
�$)5,&20��JHQLúOHPHVLQH�NDUúÕ�ELU�
VLSHU� J|UHYL� J|UG�� YH� �ONHQLQ� XOX-
VDO�SROLWLND�DODQÕ��]HULQGH�EHOLUOL�ELU�
G�]H\GH� HJHPHQOL÷LQL� NRUXPD� URO��
R\QDGÕ�� 'HUJ¶H� �����¶WHQ� ����¶\H�
NDGDU�(WL\RS\D�YH�(ULWUH¶\L�\|QHWHQ�
DVNHUL� UHMLP�� NDUúÕ� VDYDúDQ� EX� HVNL�
P�WWH¿NOHU�� (WL\RS\D� IHGHUDOLVW� VLV-
WHPLQGH� \HUOHúLN�� H\DOHWOHUL� YH� W�P�
\|QHWLP�VLVWHPLQL�HWQLN�N|NHQ�WHPH-
OLQGH�\HQLGHQ�oL]HQ�73/)¶QLQ�HWQR�
PLOOL\HWoL� J�QGHPL� \�]�QGHQ� NÕVD�
V�UHGH�G�úPDQD�G|Q�úW�OHU��+HU�H\D-
OHW�NHQGL�V�UHNOL�RUGXVXQX�ROXúWXUGX�

YH�DQD\DVD\D�D\UÕOPD�KDNNÕ�\HUOHúWL-
ULOGL�
4-�7LJUD\�H\DOHWL��(WL\RS\D¶QÕQ�HQ�

NX]H\LQGH�\HU�DOÕU�YH�(ULWUH�LOH�RUWDN�
ELU�VÕQÕUÕ�YDU��EXUDGD��$EL\�$KPHG¶LQ�
R�VÕUDGD�ELU�DVNHU�RODUDN�FHSKHGH�RO-
GX÷X�����������\ÕOODUÕ�DUDVÕQGD�(ULW-
UH�(WL\RS\D� DUDVÕQGD� VDYDú� GHYDP�
HGL\RUGX��%LU�EDUÕú�DQODúPDVÕ�DQFDN�
����¶GH73/)¶\H�NDUúÕ�ELU�KDON�SUR-
WHVWR� GDOJDVÕQÕQ� DUGÕQGDQ�$EL\�$K-
PHG� \|QHWLPLQGHNL� 23'2� LNWLGDUD�
JHOGL÷LQGH� LP]DODQGÕ�� (ULWUH¶QLQ� HV-
NL� *�QH\� $IULND� E�\�NHOoLVL� øNEDO�
-KD]ED\¶D�J|UH�%DUÕú�$QWODúPDVÕ¶QÕQ�
LP]DODQPDVÕQGDQ� EX� \DQD�� EX�� ³\D-
EDQFÕ�J�oOHU�WDUDIÕQGDQ�SL\RQ�KDOLQH�
JHWLULOPH\H� LQDWOD� GLUHQHQ� YH� GDKD�
|QFH�L]ROH�HGLOPLú�ELU�UHMLPOH�\|QHWL-
OHQ´�(ULWUH¶\H��$IULND�%R\QX]X¶QGD-
NL� GÕú� SROLWLND� HWNLVLQL� JHQLúOHWPHN�
LoLQ� ELU� N|SU�� VD÷ODGÕ�� (ULWUH��$EL\�
\|QHWLPLQGHNL� \HQL� øOHUOHPH� 3DUWL-
VL� �33�� \|QHWLPLQGHNL� (WL\RS\D¶QÕQ�
úLPGL�NDUúÕ�NDUúÕ\D�ROGX÷X�GÕú�J�oOH-
ULQ�UHMLP�GH÷LúLNOL÷L�J�QGHPLQH�NDUúÕ�
WDYÕU�DOGÕ�
5-� 1LO� QHKUL� �]HULQH� NXUXODQ� GHY�

E�\�NO�NWHNL� ³%�\�N�(WL\RS\D�5|-
QHVDQV�%DUDMÕ´QÕQ��*(5'��EDúDUÕ\OD�
WDPDPODQPDVÕQD� \DOQÕ]FD� 0ÕVÕU� YH�
6XGDQ�GH÷LO��D\QÕ�]DPDQGD�$%'�YH�
øVUDLO¶LQ� GHVWH÷L\OH� GH� HQJHOOHU� oÕ-
NDUÕOGÕ��%DUDM�� HVNL�%DúEDNDQ�0HOHV�
=HQDZL� WDUDIÕQGDQ� SODQODQÕS� EDúOD-
WÕOPÕú�ROPDVÕQD� UD÷PHQ��EDúDUÕOÕ� ELU�
úHNLOGH�X\JXODQPDVÕ�73/)¶GHNL�PL-
UDVoÕODUÕQÕQ� WDP� GHVWH÷LQL� DODPDGÕ��
%DUDMÕQ�SDUoDODUÕQÕ��UHWPHNOH�J|UHY-
OHQGLULOHQ�ELU�PHJD�NDPX�LNWLVDGL�WH-
úHNN�O��RODQ�0HWDO� YH�0�KHQGLVOLN�
ùLUNHWL� �0HW(&��� EXQODUÕ� EHNOHQHQ�
VWDQGDUWODUÕQ� DOWÕQGD��UHWWL��%X�� SUR-
MH\L�JHFLNWLUGL�YH��UHWLFL�úLUNHW�DGÕQD�
\DSÕODQ� KDWDQÕQ� \HWHUVL]OLNWHQ� GH÷LO�
\DSÕODQÕQ� \ÕNÕFÕ� ELU� H\OHP�EDOWDOD-

B������Çç�����ç���Ç�
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PD� ROGX÷XQGDQ� ú�SKHOHQLOGL�� 0ÕVÕU�
YH�6XGDQ¶ÕQ�ELUOHúPHVL�YH�73/)��YH�
úLPGL�2/)��JLEL� Lo�DNW|UOHUOH�oÕNDU-
ODUÕQ� \HQLGHQ� G�]HQOHQPHVL��$IULND�
%R\QX]X¶QGD� LVWLNUDUÕ� WHKGLW� HGHQ�
EDúND�ELU�|O�PF�O�LWWLIDN�\DUDWWÕ�
6-�(WL\RS\D��VRQ�LNL�\ÕO�LoLQGH�EX÷-

GD\��UHWLPLQGH�XOXVDO�NHQGL�NHQGLQH�
\HWHUOLOL÷LQ� HúL÷LQGH��$EL\� K�N�PH-
WL� D\UÕFD� �|]HOOLNOH� JÕGD� ¿\DWODUÕQÕQ�
KÕ]OD� \�NVHOPH\H� GHYDP� HWWL÷L� ELU�
]DPDQGD�� úHKLUOL� \RNVXOODU� YH� oDOÕ-
úDQ� LQVDQODU� LoLQ� VDWÕQ� DOÕQDELOLUOL÷L�
VD÷ODPDN�LoLQ�HNPHN�IDEULNDODUÕ�NX-
UX\RU�� 'HYDVD� KLGURHOHNWULN� EDUDMÕ�
*(5'� GÕúÕQGD��$IULND� %R\QX]X� YH�
|WHVLQH� \HQLOHQHELOLU� HQHUML� ND\QD÷Õ�
VD÷ODPD�SRWDQVL\HOLQH�HN�RODUDN��EX�
JHOLúPHOHU� E|OJHGHNL� �UHWNHQ� NDSD-
VLWH\L� J�oOHQGLUPH� oDEDODUÕ� RODUDN�
J|U�OPHOL� YH� XPDUÕ]� NDGÕQODUÕQ� VÕU-
WÕQD� G�úHQ� HQHUML� \RNVXOOX÷XQX� GD�
HOH� DODFDNWÕU�� g]HOOLNOH� KD]ÕU� JL\LP�
VHNW|U�QGHNL� DOW\DSÕ� \DWÕUÕPODUÕ� YH�
N�UHVHO�PDUNDODUGDQ� \R÷XQ� LOJL� J|-
UHQ� HQG�VWUL� SDUNODUÕQÕQ� GD� |QHPOL�
|Oo�GH� \HUOL� ND\QDN� VHIHUEHUOL÷LQH�
VHYN� HGLOGL÷L� ELU� GXUXPGXU�� %�W�Q�
EXQODU��ONHGH�VRPXW�ND]DQÕPODU�HOGH�
HGLOGL÷LQLQ�LúDUHWOHULGLU�
7-� %XQXQOD� ELUOLNWH�� (WL\RS\D� K�-

N�PHWOHULQLQ� OLEHUDOOHúPH� WDDKK�-
G�QH� UD÷PHQ�� EX�� �ONHGHNL� VL\DVL�
UHMLPL�ED÷ÕúoÕODUD�YH�%UHWWRQ�:RRGV�
NXUXPODUÕQD� KD\UDQ� KDOH� JHWLUPHGL��
+�N�PHW� \HWNLOLOHULQH� $%'¶\H� VH-
\DKDWOHUL�NRQXVXQGD�\DSWÕUÕPODU�X\-
JXODQGÕ�� )HGHUDO� K�N�PHW� LOH�73/)�
DUDVÕQGD� DUD� EXOXFXOX÷X� VD÷ODPDN�
DPDFÕ\OD� YHULOHFHN� NUHGLOHUH� úDUWODU�
HNOHQPHNWHGLU�� %X� oDWÕúPDGD� EDú-
WD�$%'�ROPDN��]HUH� ,0)¶QLQ� LOJLVL�
GLNNDW�oHNLFLGLU�
8-� $UDODUÕQGD� $%'�� .DQDGD��

$YXVWUDO\D� YE�� �ONHOHULQ� ROGX÷X�
%UHWWRQ�:RRGV� NXUXPODUÕ�� |]HOOLNOH�

GH� ,0)�� K�N�PHWL�� 73/)¶\H� WDYL]�
YHUPH\H�PHFEXU�HWPHN� LoLQ��YHULOH-
FHN� \DUGÕPODUD� ]RUXQOX� úDUWODU� JHWL-
UL\RU�� $EL\� K�N�PHWLQH� \|QHOLN� EX�
NDWÕ� oL]JL�� �ONHQLQ� GÕú� WLFDUHWH� DoÕN�
ROGX÷XQX�LODQ�HWPHVL��$IULND¶QÕQ�VÕNÕ�
G�]HQOHQPLú� EX� VRQ� HNRQRPLOHULQ-
GHQ� ELULQL� VHUEHVW� SL\DVD� HNRQRPL-
VLQH� G|Q�úW�UPH� YH� GHYOHW� LNWLVDGL�
WHúHEE�VOHUL��HOHNWULN�YH�WHOHNRP�QL-
NDV\RQ� DODQODUÕQGD� VHUEHVW� UHNDEHWH�
L]LQ� YHULOPHVLQL� VD÷ODPD� DPDFÕQD�
KL]PHW�HGL\RU��$EL\�K�N�PHWL��|]HO-
OLNOH� 6RPDOL¶GHNL� (ú�ùHEDE¶D� NDUúÕ�

RSHUDV\RQODUOD� LOJLOL� RODUDN�� ³WHU|UH�
NDUúÕ�VDYDú´WD�GD�oRN�WXWDUOÕ�ELU�RUWDN�
ROPXúWXU�
9-�%X��(WL\RS\D¶QÕQ�(ULWUH�YH�6R-

PDOL�LOH�LWWLIDNODU�NXUPDVÕQGD�YH�KDW-
WD�GDKD�JHQLú�ELU�KHGHÀH��$IULND�%R\-
QX]X�E|OJHVLQL�LVWLNUDUD�NDYXúWXUPDN�
LoLQ��:DVKLQJWRQ¶X�YH�RQXQ�³WHU|UOH�
VDYDú´�WHUDQHVLQL�GLNNDWH�DOPD\DFDN�
úHNLOGH� KDUHNHW� HWWL÷LQL� \DQL� GDKD�
\�NVHN� ULVNOHU� DOGÕ÷ÕQÕ� J|VWHUL\RU��
$IULND� DQDOLVWL� /DZUHQFH� )UHHPDQ��
(WL\RS\D� WHOHYL]\RQXQGDNL� ELU� SD-
QHOGH��$GGLV�'L\DORJ���|]HOOLNOH�$I-
ULND��ONHOHUL� �]HULQGH�\HQL�V|P�UJH�
NRQWURO�Q��V�UG�UHQ�N�UHVHO�ELU�VL\D-
VL�ROLJDUúLN�IUDNVL\RQXQ��$%'�NRQW-
URO��GÕúÕQGD�IDDOL\HW�J|VWHUHQ�KHUKDQ-
JL�ELU� DNW|U���NHQGL� HJHPHQOLNOHULQL�
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WHKGLW� HGHQ� ELU� J�o� RODUDN� J|UG�N-
OHULQL� VDYXQX\RU�� (WL\RS\D� $PHUL-
NDQ�6LYLO�.RQVH\L�%DúNDQÕ�'L\DNR]�
<RVHSK�7DIDUL��$%'¶QLQ�EDúODQJÕoWD�
$EL\� K�N�PHWLQL� \DQOÕú� DQODGÕ÷ÕQÕ��
$EL\�\|QHWLPLQLQ��$%'¶QLQ�EHNOHQ-
WLOHULQLQ� DNVLQH�� GÕú� SROLWLND\D� GDKD�
|]HUN�\DNODúÕPÕ�YH�NDPXVDO�\DWÕUÕP-
ODU�LOH�XOXVDO�NDONÕQPD�JLULúLPOHUL�JL-
EL�SROLWLNDODUÕ\OD�\�]OHúPHN�]RUXQGD�
NDOGÕ÷ÕQÕ� YXUJXOX\RU�� hONHGH� UHMLP�
GH÷LúLNOL÷L� J�QGHPLQL� |QH� oÕNDUDQ�
EX�JHUoHNOLNOHUGLU�
10-�gQFHNL� NRDOLV\RQ� K�N�PHWLQ-

GH� EDVNÕQ� J�o� RODQ� 73/)�� GHYOHWLQ�
J�YHQOLN� YH� \|QHWLP� D\JÕWODUÕQÕ� YH�
.ø7¶OHUH� |QHPOL� \DWÕUÕPODUÕ� NRQW-
URO� HGHELOPLúWL�� 73/)¶QLQ� ��� PLO-
\DU� $%'� GRODUÕ� WXWDUÕQGD� RIIVKRUH�
KHVDSODUÕ� ELULNWLUGL÷L� DoÕN� ELU� VÕUGÕU��
73/)¶\H� GÕú� \DUGÕPODU� \ÕOGD� ����
PLO\DU�$%'� GRODUÕQD� XODúWÕ�� øWKDODW�
IDWXUDODUÕQÕQ� HNVLN� YH� ID]OD� ROPDVÕ�
QHGHQL\OH�\ÕOGD��� LOH���PLO\DU�GRODU�
ELU�úHNLOGH�\RN�HGLOGL��.ø7¶OHU��SDUWL�
PHNDQL]PDVÕ�LoLQGHNL�GDKD�D]�J�oO��
DNW|UOHUOH�oHúLWOL�SDWULPRQ\DO� �EDED-
GDQ�PLUDV��LOLúNLOHU�DUDFÕOÕ÷Õ\OD��UHML-
PLQ�HQ��VW�NDGHPHVL�WDUDIÕQGDQ�VHU-
YHW�ELULNLPL�LoLQ�HWNLOL�DUDoODU�KDOLQH�
JHOPLúOHUGL�� øNWLGDUD� \DNÕQ� ROPDQÕQ�
ID\GDODUÕ�KHS�YDUGÕ��DQFDN�KLoELUL�VRQ�
RWX]�\ÕOGD�EX�NDGDU�EHOLUJLQOHúHQ�VHU-
YHW� ELULNLPL� YH� GHULQOHúHQ� HúLWVL]OLN�
LOH�NÕ\DVODQDPD]
=LPEDEZHOL�ELU�SROLWLNDFÕ�YH�D\-

QÕ�]DPDQGD�=LPEDEZH¶GHNL�8OXV-
ODUDUDVÕ� 6RV\DOLVW� gUJ�W¶�Q� JHQHO�
NRRUGLQDW|U��0XQ\DUDG]L�*ZLVDL�
LOH� +LELVW� .DVVD� DUDVÕQGD� EXJ�Q�
(WL\RS\D¶GDNL� LúoL� VÕQÕIÕQÕQ� GXUX-
PXQX�\DQVÕWDQ�6RUX�&HYDS
0*��(WL\RS\D�LúoL�VÕQÕIÕ�� øPSDUD-

WRU� +DLOH� 6HODVVLH¶\L� GHYLUHQ� �����
GHYULPLQGH�NLOLW�ELU�R\XQFX\GX��'|-
QHPLQ�LúoL�JUHYOHUL�GDOJDVÕ��|÷UHQFL-

OHULQ�� N|\O�OHULQ� YH� JHQo� DVNHUOHULQ�
SURWHVWRODUÕQD� LOKDP� YHUPLúWL�� 'DKD�
VRQUD��NHQGLQL�0DUNVLVW�/HQLQLVW�GL-
\H� WDQÕPOD\DQ� 'HUJ� OLGHUOL÷LQGHNL�
DVNHUL�FXQWD��QHUHGH\VH����\ÕOOÕN�ELU�
Lo� VDYDú� YH� LVWLNUDUVÕ]OÕN� G|QHPLQL�
NÕúNÕUWDUDN�� VRQXQGD� LNWLGDUÕ� HOH�JH-
oLUPLúWL�� 2� G|QHPGH� P�FDGHOH� LOH�
GR÷DQ� (WL\RS\D� LúoL� VÕQÕIÕQD� QH� RO-
GX"�6ÕQÕI�PLOLWDQOÕ÷Õ�YH�|UJ�WOHQPHVL�
EDVNÕ�YH�VDYDúOD�PÕ�H]LOGL"
+.��%LU�GHYOHW�NXUXOXúX�\DQL�.ø7�

RODQ� 0HWDO� YH� 0�KHQGLVOLN� ùLUNHWL�
�0HW(&�� LOH� LOJLOL� \ROVX]OXNODU� YD-
NDVÕQÕQ� J|VWHUPLú� ROGX÷X� JLEL�� VHQ-
GLNDODU� (WL\RS\D¶GD� |UJ�WOHQPHN�
LoLQ�P�FDGHOH�HGL\RUGX�YH�P�FDGHOH�
HWPH\H�GHYDP�HWWL��'�Q\DGD�PDGHQ-
FLOLN�� HQHUML� YH� LPDODW� VHNW|UOHULQGH�
���� �ONHGH� ���PLO\RQ� LúoL\L� WHPVLO�
HGHQ� ,QGXVWUL$//� �.�UHVHO� 6HQGL-
ND��|]HOOLNOH�HQG�VWUL\HO�WHVLVOHUGHNL�
NRúXOODUD�P�GDKDOHOHUGH� EXOXQX\RU��
.DGÕQ� LúoLOHULQ� DúÕUÕ� V|P�U�V�� �]H-
ULQH� \DSÕODQ� |QHPOL� DQDOLWLN� oDOÕú-
PDODU�� GHYOHWLQ� XFX]� �FUHWOL� HPH÷H�
YH�GR÷UXGDQ�\DEDQFÕ�\DWÕUÕP�LoLQ�HO-
YHULúOL�ELU�RUWDP�\DUDWPD\D�GD\DQDQ�
ELULNLP�VWUDWHMLVLQLQ��|UJ�WO��HPH÷LQ�
EDVWÕUÕOPDVÕQÕ� QDVÕO� WDOHS� HWWL÷LQH�
GLNNDW�oHNPLúWLU�
øú�J�F�Q�Q�\�NVHN�GHYLU�GDLP�KÕ-

]ÕQD� YH� KÕ]� NHVPH\HQ� ¿LOL� YH� NHQ-
GLQGHQ� JUHY� GDOJDVÕQD� \DQÕW� RODUDN��
LúoL�GHSDUWPDQÕ�P�IHWWLúOHUL�YH�E|OJH�
R¿VOHULQLQ� VD÷ODQPDVÕ� \ROX\OD� LúoL-
OHULQ� HQGLúHOHULQL� GLOH� JHWLUPHOHULQL�
VD÷OD\DQ�ELU�DUDo�\DUDWPDN�LoLQ�ED]Õ�
ÕOÕPOÕ� UHIRUPODU� \DSÕOGÕ�� %XQD� UD÷-
PHQ�� VHQGLNDODUÕQ� KDOD� LúoLOHUL� DW|O-
\HOHUGH� |UJ�WOH\HELOPHVL� JHUHNL\RU�
YH� EX� P�PN�Q�� $QFDN� EXQD� NDUúÕ�
GLUHQo�LVH�V�U�\RU��
$\UÕFD�� VDQD\LOHúPH\L� P�PN�Q�

NÕOPDQÕQ� ELU� \ROX� RODUDN� E�\�N� |O-
oHNOL� GR÷UXGDQ� \DEDQFÕ� \DWÕUÕPODUD�
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RGDNODQPD�VWUDWHMLVL�LOH�WDUÕP��\D]OÕN�
VDQD\L� YH� SHUDNHQGH� VHNW|U�QGHNL�
N�o�N� |OoHNOL� �UHWLFLOHULQ� GLQDPLN�
YH� oHúLWOHQGLULOPLú� HNRQRPLN� IDDOL-
\HWOHUL�DUDVÕQGD�ELU�JHUJLQOLN�V|]�NR-
QXVXGXU��(WL\RS\D¶QÕQ�'HUJ�UHMLPLQH�
NDGDU�X]DQDQ�ELU�NRRSHUDWLI�ELUOLNOHUL�
JHoPLúL�YDU��DQFDN�EXQODU�73/)¶QLQ�
HJHPHQ�ROGX÷X�(35')�UHMLPL� WDUD-
IÕQGDQ�WDV¿\H�HGLOGL�
0*��(WL\RS\D�����¶XQ��]HULQGH-

NL�\ÕOOÕN�E�\�PH�RUDQODUÕ\OD� VRQ�RQ�
\ÕOGD� $IULND¶GD� HQ� L\L� SHUIRUPDQV�
J|VWHUHQ� EHú� HNRQRPL� DUDVÕQGD� \HU�
DOÕ\RU�� 'ROD\ÕVÕ\OD� \HQL�� GDKD� JHQo�
YH� JHQLúOH\HQ� ELU� LúoL� VÕQÕIÕ� RUWD\D�
oÕNPÕú� ROPDOÕGÕU�� øúoL� VÕQÕIÕ� EX� G|-
QHPGH� JHUL� oHNLOLS�� VDKD\Õ� N�o�N�
EXUMXYD]L\H� EÕUDNWÕ\VD�� ����� VRQUD-
VÕ�G|QHPGH�LúoL�VÕQÕIÕQGD�|QHPOL�ELU�
E�\�PH�YH�\HQLGHQ�RUWD\D�oÕNPD�RO-
PDGÕ�PÕ"�g]HOOLNOH� ����¶GHQ� VRQUD�
QLFHOLNVHO�YH�QLWHOLNVHO�RODUDN"
%X�\HQL�JHQLúOHWLOPLú�VÕQÕIÕQ�|UJ�W-

OHQPH��VÕQÕI�ELOLQFL�YH�PLOLWDQOÕ÷ÕQÕQ�
G�]H\L�QHGLU"�6RQ�]DPDQODUGD�E|OJH-
GH��|UQH÷LQ�6XGDQ��0ÕVÕU��.HQ\D¶GD��
GL÷HU� LúoL� VÕQÕÀDUÕQÕQ�R\QDGÕ÷Õ�|QF��
URO� LOH� QDVÕO� NDUúÕODúWÕUÕOÕU� YH� N�o�N�
EXUMXYD]L\H� YH� RQODUÕQ� HWQLN� N|NHQ�
YH�E|OJH�WHPHOOL�VL\DVHWLQH�YH�VHIHU-
EHUOL÷LQH�NDUúÕ�ELU�NDUúÕWOÕN�\DUDWÕ\RU�
PÕ"
+.��<HQL�� GDKD� JHQo� YH� JHQLúOH-

\HQ�ELU� LúoL�VÕQÕIÕ�RUWD\D�oÕNWÕ�YH�EX�
VÕQÕI� NDGÕQ� J|oPHQOHU� WDUDIÕQGDQ�
WHPVLO� HGLOPHNWHGLU�� 6DQD\LOHúPH�
V�UHFLQLQ�RUWD\D�oÕNDUGÕ÷Õ�\HQL�|]QH-
OHU���ONHQLQ�NDONÕQPD�VWUDWHMLVLQLQ�ELU�
SDUoDVÕ�RODUDN�DúÕUÕ�V|P�U�OHQ�NDGÕQ�
LúoLOHUGLU��.ÕUGDQ�NHQWH�J|o�YH�DUWÕN�
&RYLG���� LOH� ELUOLNWH� NHQWWHQ�NÕUD�
J|o�|QHP�ND]DQPÕúWÕU�
(PHNoL�VÕQÕÀDUÕQ�YH\D�HPHNoL� LQ-

VDQODUÕQ��,VVD�6KLYML¶QLQ�GHGL÷L�JLEL��
|QFHOLNOL� RODUDN� ELoLPVHO� ROPD\DQ�

NDUDNWHULQL� GLNNDWH� DODFDNVDN�� VHU-
PD\H\H� YH� GHYOHWH� NDUúÕ� GLUHQLú� EL-
oLPOHULQL� DQDOL]� HWPHN� LoLQ� IDUNOÕ�
\DNODúÕPODU�NXOODQPDPÕ]�JHUHNWL÷LQL�
G�ú�Q�\RUXP��$\UÕFD� LQVDQODUÕQ�JH-
oLP�ND\QDNODUÕ�YH�KDWWD�KD\DWWD�NDO-
PD� VWUDWHMLOHUL� DUDFÕOÕ÷Õ\OD� DúD÷ÕGDQ�
|]HUNOLN� ROXúWXUPD� \ROODUÕQD� EDN-
PDOÕ\Õ]�� 'LUHQLú� YH� VÕQÕI� DQOD\ÕúÕQD�
\|QHOLN� EX� JHQLúOHWLOPLú� \DNODúÕP��
NHQWVHO� \RNVXOODU� YH� P�ONV�]OHúWL-
ULOPLú�NLWOHOHU�LOH��WRSOXPVDO�\HQLGHQ�
�UHWLPLQ�\�N�Q��WDúÕ\DQ��NÕUVDO�WRS-
OXOXNODU�DUDVÕQGDNL�ED÷ODQWÕODUÕ�GDKD�
L\L�NXUPDPÕ]D�\DUGÕPFÕ�ROX\RU��&LQ-
VL\HWoL�ELU�XFX]��FUHWOL� HPHN� VWUDWH-
MLVL� \XNDUÕGDQ� GD\DWÕOVD� ELOH�� ND\ÕWOÕ�
VHNW|UGHNL� ³�FUHWOL� LúoLOHU´� LOH� RUJD-
QLN� ED÷ODQWÕODU� NXUPDN� LoLQ� X\JXQ�
ELU�DODQ�KDOLQH�JHOLU��%HQFH�EX��ELUEL-
UL\OH�ED÷ODQWÕOÕ�ELU�úHNLOGH�G�ú�QPHN�
YH� NDGÕQ� JUXSODUÕ�� oLIWoL� ELUOLNOHUL��
]DQDDWNDU� PDGHQFLOHU� YH� J�QGHOLN�
LúoLOHUOH� LWWLIDN� KDOLQGH� oDOÕúDQ� VHQ-
GLNDODU� WDUDIÕQGDQ�KDQJL�|UJ�WOHQPH�
P�GDKDOHOHULQLQ� \DSÕODELOHFH÷LQH�
GDLU�GDKD�E�W�QVHO�ELU�DQOD\Õú�JHOLú-
WLUPHN�LoLQ�ELU�IÕUVDW�

������������������������
��������­��Gç­���Ç�Ç�Ç
<DVDGÕúÕ� ¿QDQVDO� DNÕúODU� \ROX\OD�

NROD\ODúWÕUÕODQ� \ROVX]OX÷XQ� GR÷DVÕ�
YH� EXQXQ� ±J|UHYGHQ� G�ú�U�OG�÷��
�����\ÕOÕQD�NDGDU��73/)¶QLQ�HJHPHQ�
ROGX÷X� HWQLN� NRDOLV\RQ� K�N�PHWLQ-
GHNL� VHoNLQOHULQ� VHUYHW� ELULNWLUPH�
VWUDWHMLOHULQL�QDVÕO�EHVOHGL÷L��]HULQGH�
G�ú�QPHN�GH�oRN�|QHPOLGLU��%XQXQ�
HQ�L\L�|UQH÷L�PHJD�ELU�NDPX�LNWLVDGL�
WHúHNN�O�� �.ø7��RODQ�0HWDO�YH�0�-
KHQGLVOLN�ùLUNHWL¶GLU��0HW(&��
<DNODúÕN�\HWPLú� DOW� NXUXOXú� �.ø7���

\HGL�DVNHUL�GRQDQÕP�PDO]HPHVL��UH-
WLP� NXUXOXúX�� \DNODúÕN� ��� ELQ� �� \�]�
oDOÕúDQÕ� LOH�0HW(&��(WL\RS\D�HNRQR-
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PLVLQGH� |QHPOL� ELU� J�oW�U�� 0HW(&��
73/)� \|QHWLPL� DOWÕQGD�� Lú� \HULQGH�
VHQGLNDO� |UJ�WOHQPH\L� EDúDUÕ\OD� GD-
÷ÕWWÕ�� ����� \ÕOÕQGD�� LúoL� VHQGLNDODUÕ�
NXUXOXúXQ� R� ]DPDQNL� &(2¶VX�.LQIH�
'DJQHZ� LOH� NDUúÕ� NDUúÕ\D� JHOPLú�� Lú-
oL�KDNODUÕQD�RGDNODQGÕNODUÕ�YH�|QFHNL�
³0DUNVLVW�/HQLQLVW´�DVNHUL�GLNWDW|UO�-
÷�Q�PLUDVÕQD�ED÷OÕ�ROGXNODUÕ�LoLQ�LúWHQ�
oÕNDUÕOPÕúODUGÕ��6HQGLND�IHGHUDV\RQX-
QXQ�GDKD�|QFH�ND]DQÕOPÕú�KDNODUGDQ�
YD]JHoPHVL�� GDKD� DOW� ELU� JHOLU� VHYL-
\HVLQLQ�NDEXO�HGLOPHVL�EHNOHQL\RUGX��
%X� DUDGD�� ����¶GH� .LQIH� 'DJQHZ�
KDNNÕQGD� \�U�W�OHQ� ELU� SDUODPHQWR�
VRUXúWXUPDVÕ�VRQXFXQGD��ED]Õ�GXUXP-
ODUGD� SL\DVD� ¿\DWODUÕQGDQ� ����� GD-
KD� \�NVHN� RODQ� \HUHO� YH� XOXVODUDUDVÕ�
WHGDULNOHULQ� ���PLO\DU�$%'�GRODUÕQD�
NDGDU��DúÕUÕ�¿\DWODQGÕUÕOGÕ÷Õ�NDSVDPOÕ�
ELU� U�úYHW� RUWD\D� oÕNDUÕOGÕ�� 'DJQHZ��
.DVÕP�����¶GH�WXWXNODQGÕ�YH�LNL�QDN-
OL\H�JHPLVL��LNL�RWHO�YH�ELU�SODVWLN�IDE-
ULNDVÕ�VDWÕQ�DOPDNOD�VXoODQGÕ�
*|Q�OO�� DNWLYLVW� 7LP� +DOO¶LQ��

(WL\RS\D¶QÕQ�6LGDPD�H\DOHWLQLQ�+D-
ZDVVD�NHQWLQGH�\HQL�NXUXODQ�ELU�HQ-
G�VWUL\HO�SDUN�KDNNÕQGD�\DSWÕ÷Õ�DúD-
÷ÕGDNL� DoÕNODPD� EL]H� &RYLG� |QFHVL�
GXUXPD�ELU�EDNÕú�VXQX\RU�
³$÷ÕUOÕNOÕ� RODUDN�NÕUVDO� DODQODUGDQ�

YH� oHúLWOL� HWQLN� N|NHQOHUH� VDKLS� ���
ELQGHQ� ID]OD� JHQo� NDGÕQ�� ����¶GHQ�
LWLEDUHQ�+DZDVVD�(QG�VWUL�3DUNÕ¶QGD�
�+,3�� oDOÕúPDN� �]HUH� NHQWH� J|o� HW-
WL��%X�HQG�VWUL\HO�SDUN�\DNODúÕN�����
ELQ� NDGÕQ� LúoL\L� SRWDQVL\HO� WDP� ND-
SDVLWH\OH� LVWLKGDP�HWWL��%X�NDGÕQODU��
X]XQ�YDUGL\DODUOD��D\GD�����LOH������
%,55��������$%'�'RODUÕ��DUDOÕ÷ÕQ-
GD�\DúDP�PDOL\HWOHULQL�GDKL�NDUúÕOD-
PD\DQ� G�ú�N� PDDúODUOD� YH� WDQÕGÕN�
ROPD\DQ� ELU� NHQWVHO� ED÷ODPGD�� VWD-
W�OHUL� YH� DLOH� D÷ODUÕQGDQ� NRSPDODUÕ�
QHGHQL\OH� GDKD� GD� N|W�OHúHQ� \HQL�
]RUOXNODUOD�NDUúÕ�NDUúÕ\DODU�´

<XNDUÕGD� DOÕQWÕODGÕ÷ÕPÕ]� +DOO¶LQ�
NÕVD�WHVSLWL��HWQLN�N|NHQ�YH�GLQ�WHPH-
OLQGH�NHQGL�NHQGLQH�\DUGÕP�JUXSODUÕ�
ROXúWXUDQ�NDGÕQODUD�LOLúNLQGLU�
(WQLVLWHQLQ� �YH\D� $UFKLH�

0DIHMH¶QLQ� LGGLD� HWWL÷L� JLEL� DNUDED-
OÕ÷ÕQ�� HPHN�V�UHFLQGH�QDVÕO�|UJ�WOH-
\LFL� ELU� XQVXU� ROGX÷X�� DWODQPDPDVÕ�
JHUHNHQ�ELU�JHUoHNOLN�ROVD�GD��73/)�
WDUDIÕQGDQ�NXUXPVDOODúWÕUÕODQ�NDWÕ�YH�
JHoLULPVL]�NRORQ\DO�HWQLVLWH�NDYUDP-
ODUÕ�N�o�PVHQHPH]��%X��HúLWVL]OLNOH-
ULQ�\HQLGHQ��UHWLPLQL�DQODPDNOD�LOJL-
OL�ROGX÷X�NDGDU��(WL\RS\D�|UQH÷LQGH��
EXQODUÕQ�WRSOXPXQ�G�]HQOH\LFL�ELU�LO-
NHVL�RODUDN�QDVÕO�\HUOHúWL÷LQL�WDUWPDN�
GD�|QHPOLGLU
73/)¶QLQ�+DZDDVD�NHQWLQGHNL�6L-

GDPR�E|OJHVLQGHQ�ROPD\DQ�J|oPHQ�
NDGÕQ�LúoLOHUL�VDYXQPDVÕ]�KDOH�JHWLU-
PH� EHFHULVLQH� YH\D� 0DL�.DGUD¶GD�
J|oPHQ� WDUÕP� LúoLOHULQLQ� NDWOHGLO-
PHVL� |UQHNOHULQGHNL� JLEL� EHQ]HUVL]�
X\JXODPDODUÕQD� LKWL\DWOD� \DNODúPDN�
JHUHNL\RU�
(35')� NRDOLV\RQXQGD� EDVNÕQ� ELU�

J�o�RODUDN�\HU�DODQ�73/)��WRSOXPXQ�
VRV\DO�� SROLWLN� YH� HNRQRPLN� DODQOD-
UÕQGD� EX� WDU]� X\JXODPDODUÕQÕ� KD\D-
WD� JHoLUPHN� LoLQ� QHUHGH\VH� RWX]� \ÕO�
ER\XQFD�GHYOHW�LoLQGH�HWNLOL�ELU�PH-
NDQL]PD\D� VDKLSWL�� 7LJUD\� E|OJHVL-
QLQ� 5L\D� NHQWLQGH� \DúD\DQ�$PKDUD�
HWQLN� D]ÕQOÕNODUÕQÕQ� XOXVDO� NDONÕQPD�
EDQNDODUÕQGDQ� \DUGÕP� DOPDPDODUÕ�
LoLQ� NHQWLQ� LO� VÕQÕUODUÕQÕ� GH÷LúWLUPH-
\H�YDUDQ�X\JXODPDODUÕ�ELUHU�|UQHNWLU�
VDGHFH��
%XQXQ�|WHVLQGH�� WDULKLQ� HQJLQ�G|-

QHPOHULQLQ�WHKOLNHOL�ELU�úHNLOGH�EDVLW-
OHúWLULOPHVL� GH� YDUGÕU� YH� EDVWÕUÕOPÕú�
VÕQÕÀDUÕQ� EHOLUOL� GLO� YH� N�OW�U� JUXS-
ODUÕ\OD� LOLúNLOHQGLULOPHVL� WHKOLNHOL� YH�
E|O�F�� ELU� SURSDJDQGD\Õ� KHS� EHVOH-
PLúWLU��%X��EHOLUOL�GLO�JUXSODUÕQÕ��NDU-
PDúÕN�HNRQRPLN�YH�WDULKVHO�V�UHoOH-
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ULQ� \DQÕ� VÕUD�� NDUPDúÕN� YH� GH÷LúNHQ�
NDWHJRULOHUH�LOLúNLQ�WHPHO�ELU�DQOD\Õú�
ROPDNVÕ]ÕQ�� V|P�U�F�OHU� YH� EDVNÕ-
FÕODU� RODUDN� HWLNHWOHUNHQ� GL÷HUOHULQL�
LVH� P�ONV�]OHúWLUPHQLQ� YH� EDVNÕQÕQ�
NXUEDQODUÕ� RODUDN� HWLNHWOHU��%X� LGGL-
DODU� D\QÕ� ]DPDQGD�2URPR�.XUWXOXú�
&HSKHVL¶QLQ� �2/)��$PKDUFD� NRQX-
úDQ�LQVDQODUD�NDUúÕ�KDPLOH�NDGÕQODUÕQ�
ED÷ÕUVDNODUÕQÕQ�oÕNDUÕOPDVÕ��NDGÕQOD-
UÕQ� J|÷�VOHULQLQ� NHVLOPHVL� YH� WHFD-
Y�]�JLEL�NRUNXQo�úLGGHW�ROD\ODUÕQÕ�GD�
GR÷UXODGÕ�

G�������������G�������Ç�
Gç­���Ç�Ç�Ç������������
øOHULFL� DNDGHPLV\HQOHU�� EDúODUGD�

����¶OHUGH� YH� ����¶OHUGH� 'HUJ� \|-
QHWLPLQGHNL� DVNHUL� GLNWDW|UO�N�� GH-
YDPÕQGD�LVH����\ÕOOÕN�73/)¶QLQ�HJH-
PHQ� ROGX÷X� LNWLGDU� ER\XQFD� VHEDW�
HGHQ� (WL\RS\D¶GDNL� HQWHOHNW�HO� NH-
VLPOHU�LOH�LOLúNL�NXUPDN�LoLQ�N|SU�OHU�
LQúD� HWPHN� ]RUXQGDGÕU�� (WL\RS\DOÕ�
ELOLP� LQVDQODUÕ�� ����¶WH� /RQGUD¶GD�
$IULNDOÕ�ELOLP�LQVDQÕ�0DPPR�0XK-
FLH�WDUDIÕQGDQ�\DSÕODQ�EX�NRQXúPDGD�
ROGX÷X�JLEL��EXJ�Q�GH�73/)¶QLQ�HQ�
QHW�úHNLOGH�DQDOL]LQL�\DSDUDN�JHUoHN-
OL÷LQL�GLOH�JHWLUL\RUODU�
%X� oDWÕúPDQÕQ� RUWDVÕQGD�� (WL\RS-

\DOÕ� ELOLP� LQVDQODUÕ� GHIDODUFD� VHVOH-
ULQL�(WL\RS\D�K�N�PHWL�YH�XOXVODUD-
UDVÕ� WRSOXPD� GX\XUPD\D� oDOÕúWÕODU��
oDOÕúÕ\RUODU�� .RQX\OD� LOJLOL� $IULNDOÕ�
HQWHOHNW�HOOHU� WDUDIÕQGDQ� \D\ÕQOD-
QDQ�YH�\D\JÕQ�ELU�úHNLOGH�SD\ODúÕODQ�
ELOGLUL�(WL\RS\DOÕ�ELOJLQOHU� LoLQ�D\QÕ�
]DPDQGD��VDQNL�NHQGL�DGODUÕQD�NRQX-
úDELOHFHN� LUDGH\H� VDKLS� GH÷LOOHUPLú�
JLEL�� VRQ� GHUHFH� N�o�PVH\LFL\GL��
(WL\RS\DOÕ� DNDGHPLV\HQOHUL� GHVWHN-
OHPHN��NUL]H�EDNÕú�DoÕODUÕQÕ�DQODPDN��
DQDOL]OHULQL�DOPDN�YH�DQODPOÕ�P�GD-
KDOHOHU�LoLQ�N|SU�OHU�NXUPDN��NRQX-
VXQGD�VDPLPL�ELU�LOJL�YDUVD��LON�DGÕP�

W�P� EX� V�UHoOHUH� FLGGL� YH� VRUXPOX�
ELU�\DNODúÕP�J|VWHUPHNWLU��
9DUOÕNOÕ� VHoNLQOHULQ� VHUPD\H� ELUL-

NLP�VWUDWHMLOHULQH�YH�EX�VWUDWHMLOHULQLQ�
HPSHU\DOL]POH�QDVÕO�X\XPOX�ROGX÷X-
QD� �YH\D� ROPDGÕ÷ÕQD�� GD� GLNNDW� HW-
PHN�JHUHNL\RU��%XQXQ�LoLQ�GH��NDGÕQ�
HPH÷LQLQ�ELU�XFX]��FUHWOL�HPHN�ND\-
QD÷Õ�RODUDN�VWUDWHMLN�G�]H\GH�|QHPOL�
URO�Q�� NDEXO� HGHUHN�� FLQVL\HWOHQGL-
ULOPLú� ELU� LúoL� VÕQÕIÕQD� LOLúNLQ� JHQLú-
OHWLOPLú� ELU� DQOD\ÕúD� LKWL\Do� YDUGÕU��
%XQD� HN� RODUDN�� LNWLGDUGDNL� 5HIDK�
3DUWLVL��(WL\RS\D��JLEL�OLEHUDO�ELU�K�-
N�PHWLQ�� GÕú� SROLWLND� YH� GR÷DO� ND\-
QDNODU� �]HULQGH� HJHPHQOLN� NXUPD�
KÕUVODUÕQÕQ� SHúLQGHQ� NRúDUNHQ� QDVÕO�
J|]GHQ�G�úW�÷�Q��YH�HVNL�V|P�UJH�
HPSHU\DOLVW� VWUDWHML\OH� NDUúÕ� NDUúÕ\D�
NDOGÕ÷ÕQÕ� J|]GHQ� NDoÕUPDPDN� KDOD�
|QHPOLGLU��<LQH��73/)��2/)�JLEL� Lo�
DNW|UOHU�DUDFÕOÕ÷Õ\OD�XOXVDO�G�]H\GH��
6XGDQ�YH�0ÕVÕU�JLEL�GÕú�DNW|UOHU�DUD-
FÕOÕ÷Õ\OD�GD�E|OJHVHO�G�]H\GH�µE|O�YH�
\|QHW¶� WDNWLNOHUL� (WL\RS\D¶\D� G|Q�N�
HPSHU\DOLVW�SROLWLNDODUGÕU��
%X�D\QÕ�]DPDQGD�EL]H��73/)¶QLQ��

X]XQ� \ÕOODU� ER\XQFD� HJHPHQ� ROGX-
÷X� K�N�PHW� WDUDIÕQGDQ� NXUXODQ� ELU�
DQD\DVD� YH� \|QHWLúLP� VLVWHPL� DOWÕQ-
GD� �GD÷ÕOGÕ÷Õ� ����� \ÕOÕQD� NDGDU�� ID-
DOL\HW� J|VWHUHQ� (35')¶QLQ� ELULNLP�
VWUDWHMLVL� KDNNÕQGD� GD� ¿NLU� YHUL\RU��
%X�� $IULND¶GDNL� KÕUVOÕ� NDONÕQPDFÕ�
VHoNLQOHUGHQ� ND\QDNODQDQ� ]RUOXNODU�
LOH� LOJLOL�GH�GDKD�JHQLú�ELU�GHUV�PD-
KL\HWLQGHGLU�� 73/)�� IHGHUDO� K�N�-
PHWWHNL� NRQWURO� PHNDQL]PDVÕQGDQ�
oÕNDUÕOGÕNWDQ�VRQUD�KHVDS�YHUHELOLUOLN�
V�UHoOHULQH�WDEL�WXWXOPXú�ROVD�GD��EX-
UDGD��$IULND¶GDNL�NDONÕQPD� LOH� LOJLOL�
KDOD�oRN�ID]OD�PHVHOH�YDU�YH�EX��GDKD�
ID]OD�VRUJXODPD�JHUHNWLUL\RU�
gUQH÷LQ� VRO� NHVLPGHQ� ED]ÕODUÕ��

(WL\RS\D¶GDNL� HJHPHQ� VÕQÕIÕQ� ELU�
VWUDWHML� RODUDN� VDQD\L� SDUNODUÕ� LOH�
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NDONÕQPD� KHGH¿QL� V�UG�UPH� KÕUVÕQD�
KD\UDQ� NDOGÕ�� $QFDN� EX� VWUDWHMLQLQ�
VÕQÕUODUÕQÕQ�GD�YXUJXODQPDVÕ�JHUHNL-
\RU�� o�QN�� EX� D\QÕ� ]DPDQGD�� XFX]�
�FUHWOL�HPH÷H�YH�VHQGLNDODUGD�|UJ�W-
OHQPHOHUL�NDWÕ�ELU�úHNLOGH�NÕVÕWODQPÕú�
J|oPHQ�NDGÕQ� LúoLOHUH� GD\DQÕ\RUGX��
)LLOL�JUHYOHU��V�UHNOL�LúWHQ�oÕNDUPD�YH�
E|\OHFH�V�UHNOLOHúPLú�Lú�J�F��GHYUL��
EX� VWUDWHMLQLQ� NHQGL� úDUWODUÕQGD� EL-
OH� LVWLNUDUOÕ� ELU� ELULNLP� VWUDWHMLVL� RO-
PDGÕ÷Õ�DQODPÕQD�JHOL\RU��%X�GXUXP�
GDKD�NDSVDPOÕ�ELU�VRUX\X�DNOD�JHWLUL-
\RU��8\JXODQDELOLU�ELU�NDONÕQPD�VWUD-
WHMLVLQLQ�GR÷DVÕ�QHGLU"
%XQD�HN�RODUDN��LúoL�VÕQÕIÕ�GLQDPLN-

OHULQH�LOLúNLQ�FLQVL\HWoL�ELU�DQOD\ÕúWDQ�
ND\QDNODQDQ� EDVNÕODU�� KDQJL� NDONÕQ-
PD�DOWHUQDWLÀHULQLQ�X÷UXQD�P�FDGHOH�
HGLOHELOHFH÷LQL�G�ú�QPHN�LoLQ�ELU�WH-

PHO�ROXúWXUX\RU��%|\OH�ELU�DOWHUQDWLI��
XOXVDO� ND\QDNODU� �]HULQGH� NRQWURO�
VD÷ODPDN� LoLQ� �(ULWUH�(WL\RS\D�6R-
PDOL� LOLúNLOHULQLQ� RUWD\D� NR\GX÷X�
N�UHVHO�¿QDQVDO�YH�MHRSROLWLN�G�]HQ-
OHPHOHUL� LVWLNUDUVÕ]ODúWÕUDQ�� PHYFXW�
HPSHU\DOLVW�LNWLGDU�PLPDULVLQGHQ�ELU�
NRSXúX�GD�JHUHNWLULU�
øOHULFLOHULQ��EX�VDKDGD�JH]LQPHN�YH�

(WL\RS\D� YH�$IULND� %R\QX]X¶QGDNL�
UDGLNDO�D\GÕQODUOD�YH�G|Q�úW�U�F��ELU�
J�QGHP� ROXúWXUPDN� LVWH\HQ� KDONoÕ�
ROXúXPODUOD� N|SU�OHU� NXUPDN� LoLQ�
HPSHU\DOL]P� PHVHOHVLQL� YH� XOXVDO�
VRUXQX� PHUNH]H� DOPD� VRUXPOXOX÷X�
YDUGÕU�� øON� DGÕP� LVH��73/)��2/)�YH�
P�WWH¿NOHULQLQ�HWQLN�PLOOL\HWoL��VR\-
NÕUÕPFÕ�J�QGHPLQL�UHGGHWPHN�ROPD-
OÕGÕU�

�
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